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Important notes EEIER
* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
rofessional advice and choose the investment choice(s most suitable for you taking into account your circumstances. BTNEHEEEEEE _)7, 17
BESRERISFLNEIRZEE TASNARRSIEENYHERL EBRTEEESABRNERBHHUE 25 T
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* In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. mEE T ,zﬁ 1’E HEQE
EEE, FIE > BTIHEHAR /  IEREAHENZREEESZERRERBRFLERE ) MBEERESA—EESET -
* Your investment deC|S|on should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Pro Choice for further
details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the

“Performance Presentation Standards” for MPF. ”"T\Fh RIBEBEXHNRESMEFLHEERE  IEFHERNEERERSE ue 2R BCTHE

SoEoBBEHEREE - LA DRERNSERRES B2 BA BRI RER r EE %fﬁﬁuﬁaﬂj
» BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. BCT 58 & & e % jI 7f_1 EAE 2 TES
* Investment involves risks. Past performance is not indicative of future performance. % &$ R EfE » BE Z FKIRTBEME 2%%1 5}3 KR ES! -
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Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of each constituent fund. D EEIZEEER
R E— SRR EEURIS (Q0ER ) 248 -

BCT (Pro) China and Hong Kong Equity Fund BCT EF'@IEZ BREES

BCT (Pro) Asian Equity Fund BCT iR EES
BCT (Pro) European Equity Fund BCT BRI ZE S
BCT (Pro) Global Equity Fund BCT IRIKIREES
BCT (Pro) Hang Seng Index Tracking Fund BCT |BiEEE
BCT (Pro) Greater China Equity Fund BCT KPEREESE
BCT (Pro) World Equity Fund BCT ttRIFZ=ES
BCT (Pro) SaveEasy 2040 Fund BCT &% 2040 E&
BCT (Pro) SaveEasy 2035 Fund BCT &5 2035 E&
BCT (Pro) SaveEasy 2030 Fund BCT &% 2030 E&
BCT (Pro) SaveEasy 2025 Fund BCT f#&5 2025 E&
BCT (Pro) SaveEasy 2020 Fund BCT fEE5 2020 EE
BCT (Pro) E90 Mixed Asset Fund BCT EQ BREEEES
BCT (Pro) E70 Mixed Asset Fund BCT E70 BRSEEES
BCT (Pro) E50 Mixed Asset Fund BCT E50 RSB EES
BCT (Pro) E30 Mixed Asset Fund BCTE30 BSEEES
BCT (Pro) Flexi Mixed Asset Fund BCT BERCEEES
BCT (Pro) Core Accumulation Fund BCT MRIEEE
BCT (Pro) Age 65 Plus Fund BCT 65 2EE

% SpmBES

BCT (Pro) RMB Bond Fund BCT AREESES
BCT (Pro) Global Bond Fund BCT IRINESES
BCT (Pro) Hong Kong Dollar Bond Fund BCT BrfEfES
BCT (Pro) MPF Conservative Fund® BCT BiEERTES"

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest in approved Index
Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a single ITCIS, and thereby aims to achieve
investment results that closely track the performance of the Hang Seng Index. BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are
portfollo management constituent funds investing in ITCISs and these constituent funds themselves are not index-tracking funds. ZERIDEEEIZSCABCT
BEEETINREES - THBHERY | FREZEMNESEIREVER IR RSN E S8 (T RAEHERIRESTE) ) - BCTIEIEEZERERE
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These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to shift their investments from
equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its particular target year. HENDE SR ABCTA
EETHIMBEIZEEH m:.éégﬁj FZERPES SRS EEEFHFENNESNURENER TR EZTHEREESRIRE M -

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing
constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment can be redeemed at the subscription value.
The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative Fund can be
deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and,
therefore, unit prices / NAV / constituent fund performance quoted have incorporated the impact of fees and charges. BCT3%*5&1%#%&171%&$%2%§5(
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BCT (Pro) China and Hong Kong Equity Fund *

BCTHEBREEREEE"

Investment Objective X EEIZE

¢ To provide members with long-term capital appreciation

¢ A portfolio of underlying APIFs invests primarily in a portfolio of Hong Kong
and China-related equity securities and listed instruments

* Hong Kong and China-related equity securities / listed instruments are defined
as equity securities and instruments listed on the Hong Kong Stock Exchange
or other exchanges of issuers generating a substantial portion of their
revenues and / or profits in the People’s Republic of China (including, but not
limited to, China A shares via the Stock Connect)

¢ The constituent fund utilizes both active investment strategy and rule-based
investment strategy

Constituent Fund Information B {3 EEZE& R

Launch Date 3%7EH] 01/01/2008
Unit NAV B[ EEFE HK$ 1.2049

Fund Size E&EE HK$ 8,852.9 millions 58
Fund Descriptor Equity Fund [ China & Hong Kon%]
EAanmit BEES[TERES]

Fund Expense Ratio E&5ZtEE 1.48%
Investment Manager & &8
Amundi ER75[EIE
Risk Indicator EEIS1Z
Annualised Standard Deviation FEEEE 17.97%
Risk Class E\fg#RBI"° 6

Market Commentary M55
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Risk & Return Level B R OsRizE A
High &

Portfolio Allocation B & D
Cash R

A: Cash & Others IR R ELf 1.9%
B: Term Deposits EEEAFIR 0.0%
Equities ¥ Z
C: Basic Materials EAER! 0.8%
D: Consumer Goods ;EBSm 13.0%
E: Consumer Services ;EE RS 17.7%
F: Financials &l 32.1%
G: Health Care fi2E:E12 7.5%
H: Industrials T2 6.7%
I Oil & Gas BHRKIAR 1.6%
J: Technology R 15.9%
K: Telecommunications &3l 1.6%
L: Utilities 2F 1.2%
M: Others Elftt? 0.0%
M —AB
Wers
E
G
F

Top 10 Portfolio Holdings X & HE&H+KEE®

China posted a strong double-digit return over the quarter. Economic data signalled SNOERMHFESEMEHETOHR - &ESIERETDE L{legcintgold\ngHS F;E'ﬂf Ltﬁd [AEmE gg:f
that ongoing recovery and Q2 corporate earnings results were positive. Chinese FHHEEH  ME_SPLBILENES - =1m 1otEl0RLCTO [/l g = ' °°
economic indicators, including retail sales growth, exports growth, Purchasing £ BOEE « REEE S B E D ECE }b;; l:'faﬁ( Meituan Dianping ZEET 5.3%
Managers’ Index (PMI), have been further improved and beaten analysts’ = b = S LA AlA Group Ltd &FB{RkER 5.0%
expectations. However, tensions with the US escalated, including new restrictions on » B DWTENTEER A1 » PERRBAFR » BIF HKEx BB 55T 3.1%
the Chinese telecommunications company, Huawei. The President of the US, Donald EEHDEBHALIEABHEIIVRFIERMR - ZEEHIS Ping An Insurance FZ{RIE 2.7%
Trump, signed an executive order to prevent US companies from doing business with T BITIESS A FEDE 25/ o
Chinese-owned TikTok and WeChat. The FTSE MPF Hong Kong ended higher in Q3, zB'ﬂ;zg%ﬁiﬂ;ﬁ%ﬁ‘li%l_\;i;:gﬁ%%%()k%g ICBC T&#Ri{T T 2'10/°
on the back of investors’ optimism on expected economic recovery and supportive =0 zf X HETE R f‘f A H.SBC‘HOHMQS\[’:E B4 1.7%
macroeconomic policies. LB  FEHEEEESIERES=FR I - Xlaomégoré) JKER 1.7%
CCB #Z8%3R1T 1.7%
Constituent Fund Performance B {3 &SRR’ RIRIT
Cumulative Return EiEEIER Annualised Return FEZ{KEIER (p.a. T£3K) Calendar-year Return FEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 4. 2016 2017 2018 2019
rEES =fER = =5 k= A =L =F A T 1378
3.23% 5.80% 12.98% 9.96% 49.32% 44.14% 20.49% 12.98% 3.21% 8.35% 3.72% 1.47% -6.58%  -0.44%  4325% -15.80% 15.77%
Cumulative Return 2FEEER Annualised Return &K [E1FR (p.a. FE3K) Calendar-year Return FEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2016 2017 2018 2019
rEES =fER = = At S 8318 = = k== T 2178
1.75% -1.52% 1.74% 7.21% 19.04% 33.01% 42.66% 1.74% 4.73% 6.91% 5.51% 5.32% -8.05% 1.53% 16.93% -10.93%  5.16%

BCT (Pro) Asian Equity Fund 7

BCTEEMIRFEEE

Investment Objective IR EHEIZ

* To provide members with long-term capital growth

* A portfolio of underlying APIFs invests primarily in equity securities listed on
the stock exchanges of Asia Pacific markets (excluding Japan, Australian and
New Zealand)

* The constituent fund utilizes both active investment strategy and rule-based
investment strategy "'

Constituent Fund Information X {3 EE&E |

Launch Date 3#17HHA 01/05/2004
Unit NAV BS(T B E#{E HK$ 3.7178
Fund Size E£&E HK$ 3,828.1 millions 55
Fund Descriptor Equity Fund [ Asia ex-Japan |
EEEami BREES [N (BAERN) ]
Fund Expense Ratio E&5% LR 1.58%
Investment Manager 1% & &8
Amundi 75 EIE
Risk Indicator E&ZIEZ
Annualised Standard Deviation FEEEE 17.55%
Risk Class E&#RBI " 6

Market Commentary M55
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Medium to High &S

Portfolio Allocation X &E{HE D
Cash &

A: Cash & Others B R Eth* 1.6%
B: Term Deposits EEAEFR 0.0%
Equities fXZ
C: China /Hong Kong Bl / &i& 48.1%
D: Taiwan &/ 15.8%
E: Singapore #I0# 1.8%
F: Korea 828l 16.7%
G: India E1E 183.1%
H: Others Eiftt 2.9%
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In Asia, returns were mixed but we saw more positive than negative results, TR RER— BRANTEIRBRY MERXE Top 10 Portfolio Holdings IX&EHEA+AEE"
developing countries generally experienced better performance. On the top of the  PEIREEEIRBIE - BENKERHE  BEFSE  Tencent Holdings BIFIER 8.7%
table were Korea, with the Kospi posting 10.4% and the Chinese Shanghai Composite BISEEFA10.4%  DELEESIESINLIE7.8% €] Taiwan Semiconductor Mfg oEs 8.6%
appreciating by 7.8%. Posan performance was noted in India, with the Sensex up 9% EmBMEEL5 » Sensexis B Nifty 18 B9 Bl = I 9% Samsung Electronics Co Ltd - 7'27
and the Nifty up 9.2%. In Taiwan, the TWSE grew by 7.7%. Among the developed 9.2% » TS B NEEE BT 7.7% « EREM 2 2R A g s . °°
Asian market, Japan led the pack, with the Nikkei 225 performing +4.6%. The 18 BRI a5 » LIHE 005 1S 4.6%  BHMASS0IE Alibaba Group Holding Ltd fIEEE 4.6%
Australian AS30 lost some ground (-3.8%) in September, but over the quarter, posted RN (B il N P = AIA Group Ltd & 3B{REE 3.8%
+0.1%. The Singaporean Straits finished the quarter in negative territory with -4.8%. %(ES%E {D#REX3.8% - J’é §ﬂﬂ§?+0 1 /‘g HIR IR LG Chem Ltd 1.9%
The worst performers in the region were the Thailand’s SET that declined by 7.6% HT}ﬂﬁiE%é@ﬁW“-a_a/ﬂé EW%fE@@@jBETEﬁJ.G"@HQ NAVER Cort 1.9%
and the Philippines with a -5.5% return. Also in the negative was the Hang Seng that %@Egﬁﬁﬂagﬂ » HZ#K5.5% GRS - BBIELEH R Insﬁrance TR 1.8°/0
returned -4%. MERER 4% ° w o .70
China Mengniu Dairy (HEIS 423 1.7%
. Meituan D'\gn in E‘Eygf.ﬁ?f; 1.7%
Constituent Fund Performance {3 E &R’ A E==nA
Cumulative Return E1&[E1%R Annualised Return SO (p.a. TE3K) Calendar-year Return T2 [C15R
Y%a%o Date 3 M{onths 1 Y%agr 3 Ygs 5 Ygs 10_'1(ears SiécekLaunch 1 Year 3Ye§£s 5 Yefaés 10+Y%rs SiécekLaunch 2015 2016 2017 2018 2019
£S5 =fE@[ = = bl #1718 = = Gl #1718
2.22% 10.01% 11.13% 8.69% 47.68% 64.73% 271.78% 11.13% 2.82% 8.11% 5.12% 8.32% -8.41% 3.35% 39.39%  -12.90%  13.75%
Cumulative Return 2i&EIER Annualised Return AL EIFR (p.a. FX) Calendar-year Return TFEEE @R
Yg%o Date 3 M{onths 1 Ygr 3 Ygs 5 Y%s 1(¥ears SiécgkLaunch 1 Year 3 Y?és 5 Yefaés 10_"_{%rs SincgkLaunch 2015 2016 2017 2018 2019
£S5 =f@R = = 38 %178 = = h %178
10.70% 0.00% 9.44% 7.30% 17.75% 33.17% 74.28% 9.44% 4.78% 6.49% 5.53% 6.28% -1.27% 0.59% 13.28%  -9.42% 5.35%

2 as at #Z 30/09/2020



BCT (Pro) European Equity Fund ’

BCTERMIREEREF7

Investment Objective X EEIZ
* To provide members with long-term capital appreciation

* A portfolio of underlying APIFs invests primarily in a portfolio
of equity securities listed in Europe (including the United

Kingdom)

¢ The constituent fund utilizes both actlve investment strategy

and rule-based investment strategy "'
Constituent Fund Information {3 EEE R

Launch Date 321THHA 01/01/2008
Unit NAV ([ EEFE HK$ 1.1162

Fund Size E&£&E

Fund Descriptor

EEETRmm

Fund Expense Ratio E&5is7tE &
Investment Manager % & #&HE

Amundi 275 ETE
Risk Indicator FEfEEIZ

Annualised Standard Deviation FEAEEE

Market Commentary M5
In Europe, following a robust post-lockdown rebound in May and June, since late

HK$ 594.8 millions 5&
Equity Fund [ Europe ]
BEEEE (B ]

1.58%

17.24%
Risk Class E\E#RB " 6
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Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation ZE&EHES 3
Cash IRE

A: Cash & Others ¥R R Eff1° 2.6%
B: Term Deposits FEHAFT 0.0%
Equmes &S
C: Finland 5 5.2%
D: France j%E 21.7%
E: Germany fZEl 13.4%
F: ltaly EAF] 4.3%
G: Netherlands 7% 5.2%
H: Spain FEISF 2.8%
I': Switzerland Hi = 9.3%
J:: United Kingdom 22 21.5%
K: Others Eftf 14.0%
—— A+B
K C
D
J
E
H F

Top 10 Portfolio Holdings IX&EH&+AEE®

July, the recovery pace has stabilised. Several countries have been experiencing HROASIKESE IEHBRERGHBELFA  SERIH Roche Holding AG-Genusschein 3.9%
increases in COVID-19 cases with selective lockdowns. Confidence data within the BEEMEE EEME - EEH\FET%EHEF*)TEU gﬁ%\];ﬁﬁ@ﬁ . o
services sector has deteriorated due to rising concerns linked to new restrictions. The 5 REZE)BSEE - RECEIHEASIRE 8 Sanofi SA 3.9%
UK’s economic activity rebounded in the first part of the quarter, with August being BS e E ke §§i‘IJE R - ’1 FEE , e L Deutsche Post AG 2.4%
the strongest expansion over six years. Recently, the outlook darkened due to rising BE ﬁ@%ﬁéﬁ/ \%“} % ST R o fY g?‘%(ifﬁ%n Novartis AG 2.4%
infection rates and new restrictions. Equity indices returns were mixed; the MSCI :%E,:, Sl » DAAALTER © S sy UPM-Kymmene Oyj 2.3%
Europe managed to end Q3 above parity, with a return of 0.3%, whilst the MSCI EMU g@ﬁﬁﬂ;?@iﬁglﬁﬁx‘ﬁg%%g%ﬂ ggﬁg%%%gyﬁggmﬂ SAP SE 209,
finished the quarter down 0.2%. The range of return over the quarter was quite large, £ e .£/o T SIFRHY =2 SN =X . : °°
from -7.1% for the Spanish Ibex to +9.9% for the Swedish OMX. The FTSE 100 fell P 78 JF ST IBEXIS 81 1 #£7.1% » ifi s SiOMX3E8 8 35  Glaxosmithkline PLC 2.2%
by 4%. 9.9% - EFF100 IEBBIFK 4% Deutsche Telekom AG 2.0%
BAE Systems PLC 1.9%
Carrefour SA 1.9%
Constituent Fund Performance X {3 EEHRIT"
Cumulative Return BIEEER Annualised Return FEZR{L IR (p.a. T£3K) Calendar-year Return FEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4 2016 2017 2018 2019
AEFEES =fER —F = A A 85178 —F =F A ar 85178
-16.19% 1.70% -9.85% -16.14% 0.61% 41.13% 11.62% -9.85% -5.70% 0.12% 3.51% 0.87% -149%  -0.70%  18.77% -15.48%  17.05%
Cumulative Return EiEEER Annualised Return 31k E1R (p.a. F£K) Calendar-year Return FEZ[E%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4, 2016 2017 2018 2019
rEES ={ER —F = At S Sk C= E— =5 heF +E  B%08
1.20% -1.15% -2.55% -9.44% -6.16% 4.42% 13.87% -2.55% -6.90% -2.61% 0.87% 2.01% -5.94% 7.62% 6.94%  -13.09%  6.93%

BCT (Pro) Global Equity Fund *
BCTIRIKIREEFE 7

Investment Objective X EE1ZE

¢ To provide members with capital growth over the medium to
long term

* A portfolio of underlying APIFs invests mainly into global equity
markets

e The constituent fund utilizes both actlve investment strategy
and rule-based investment strategy "

Constituent Fund Information R {3 EEE R

. AERBRROEERNESIEE ]

© GEEBEE R AR S T RAAR
-mégi&%IﬁhémW&EKEWZ&é
SRISmEsREE

Risk & Return Level iR OiRi2E A
Medium to High (hE5S

Portfolio Allocation X &E{HE D
Cash &

Launch Date 3%{7HES 01/10/2002 A
Unit NAV E51T S5 $1E HK$ 3.0567 3 Unit NAY SpOTIAERHE
Fund Size EE£&E HK$ 3,297.1 millions B &
Fund Descriptor Equity Fund [Global ] % /1"
ESERmin BEERIRIK] 2
Fund Expense Ratio E&5ZtEE 1.49% o

Investment Manager & &% '
Amundi E75EEIR 130

Risk Indicator [EfEigiE L = e -
Annualised Standard Deviation FEEEE 16.68% 2222222222222 2222
Risk Class EE#RBI " 6

Market Commentary M55

Looking in details at the equity markets, global developed and emerging markets (EM) MR M BRI REMENFTEGIBIOREA

A: Cash & Others B R Efth* 1.2%
B: Term Deposits EEAEF 0.0%
Equities f¥=
C: China/Hong Kong BBl / &i& 5.9%
D: Japan A 8.6%
E: Other Asia Pacific E{fiZa X 6.9%
F: North America L3 53.6%
G: Europe BRI 22.8%
H: Latin America i T =) 0.3%
| - Others Eftf 0.7%
| 1 A+B
E

Top 10 Portfolio Holdings 1Z&H&A+A&EE"®

were both positive but with some dispersion of returns among various countries. For 18 » BERNEBERCIRISEED I - LAZEITETE » MSCITHR Apple Inc 3.3%
the quarter, the MSCI World Equity experienced a 7.9% appreciation in USD terms. REEBELRIREARF7.9% © (EHBIZRE » To)iFTHE Microsoft Corp 2.8%
From a geographic perspective, EM Asia led the way, followed by the US and Japan  HigmFHiEEA » EXSZEAEE - BNFIEIG%E | Amazon.com Inc 2.4%
whilst, Europe was more mixed and Latam posted negative returns. Abundant liquidity 2, }ﬁ—_l'i?ﬂ‘\qﬁ%é@ﬁ o ZRBWAENME - N L THISIEE Alphabet Inc Class A 1.6%
and expectations of continuous stimulus helped EM experience a positive quarter, 5 2 h7s = R, = . =1 4D 5o,
with the MSCI EM rising by 9.6%. Strong performance was seen in the Asian region, @gﬁﬁﬂﬁ_ﬁﬁ/ %ﬁg?ﬁgﬁ?@%&%ﬁ%g%ﬁ ;enczm E?ldmgs B 1?0;0
with an advance of 11.1% thanks to the good returns in China. The EMEA region was 5%7; P K Wl T s il - X acebeoING ! °°
up 0.9%. The US S&P 500 continued the rally started in April, growing by 8.9%. BEBIRIS 11.1% 807108 - BIECIRINEESN0.9% - B Sanofi SA ‘ 1.1%
TR 500 1S BIEMR 4 BLASREVAE - $RF8.9% ° Samsung Electronics Co Ltd 1.0%
Roche .Ho\ding AG-Genusschein 1.0%
Constituent Fund Performance {3 EERIR" Berkshire Hathaway Inc L
Cumulative Return Ei&OER Annualised Return FEZE{KEIFR (p.a. TE3K) Calendar-year Return TEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
— = = — = 2015 2016 2017 2018 2019
AEFEES =fE@AR —F =% A A 85178 —F =% A - #1718
-2.39% 7.02% 5.41% 5.85% 33.66% 82.00% 205.67% 5.41% 1.91% 5.97% 6.17% 6.40% -4.31% 7.51% 16.55% -13.33% 21.13%
Cumulative Return E&5E1%R Annualised Return FEZ{L O (p.a. FEX) Calendar-year Return EZ Q3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 4, 2016 2017 2018 2019
TEES =fER —&F =F hF i 8178 —&F =% k== N #1B8
7.28% -0.29% 5.54% 5.73% 12.33% 29.25% 57.11% 5.54% 3.79% 4.65% 4.98% 4.72% -5.52% 9.02% 6.32%  -10.98%  8.08%

3 as at #Z 30/09/2020



BCT (Pro) Hang Seng Index Tracking Fund *

BCTIEIEEFE"

Investment Objective IR EEIZ
¢ To provide members with long-term capital appreciation

© DRSRISHETE

Risk & Return Level EigREHIEEA

High &

Portfolio Allocation X E{HES D
Cash RE

* Investing solely in a single Index Tracking Collective Investment Scheme 5;5 USER—(EE— RIS BRIV ESTEI(BRIZA | A: Cash & Others R R Ef’ 3.0%
(ITCIS) (currently, the Tracker Fund of Hong Kong which invests all, or SEREES Eﬂ—ﬂEIH—_rﬁﬁ-‘B_X%ﬁK-‘BfﬁéE}z B: Term Deposits EEATFR 0.0%
substantially all, of its assets in the shares of constituent companies of the ﬁﬁ"\ﬂﬂi}a%lﬁ)z BRATNRD - REESHBR  Equities 3=
Hang Seng Index in substantially similar composition and weighting as they LEERMDBAFTBEEADPIESRBREEX ¢ Fnancials £ 425%
appear therein), and thereby aims to achieve investment results that closely HIEENER) - BUSTEBBEHIBEERNR | . Energy 4258 2.9%
track the performance of the Hang Seng Index IRMEFIRENER E: Properties and Construction HtZE2EE 8.7%

Constituent Fund Information {3 EEE R F: Telecommunications @D% 3.8%
Launch Date ${TEI5 01/10/2009 Uit EmEERE O iormation Tegpnology SEFIFHR X
Unit NAV S EEFE HK$ 1.4231 200 I - Consumer Discretionary 25 HE 5 6.9%
Fund Size E&&E HK$ 2,818.1 millions B& 140 J: Consumer Staples “EE I6m 2.2%
Fund Descrlptor Equity Fund [ Hog g] o N - K: Conglomerates 55 % 2.1%

RV ‘ L: Industrials T2 1.3%
Fund Expense Ratio EEFsZHEX 0. 85% 140 M: Healthcare B/ (R " 4.1%

Investment Manager & & #&IE 120 M J\r
SSGA EEBIIZE 100 L

Risk Indicator EGISE e Y

o STz o g ©
Annualised Standard Deviation FEREZE 17.79% cZRZ=T=eT=E=IT=2E=ITeg=E =S G
Risk Class E&#RAI " 6 FrE

Market Commentary M55
Hang Seng Index posted a total return of +1.5% (in HK dollar terms) during

B L EHRORER+1.5% (LUBTEE) - LT

Top 10 Portfolio Holdings IX&E{H&H+AKBEE®

July. IT, Consumer Staples and Health Care were the best performers. ERI\KRE X EFRE VEHBRIEREERRERY S

While Utilities, Real Estate and Financials were the worst performers. Hang B MARS% . EhENSHIREEEe . \B, 18 Tencent Holdings FEEAIRA% 10.2%
Seng Index posted a total return of +2.5% (in HK dollar terms) during August. S BB DT R 25 42,5 (uzg—“@rg) o L EHBS AIA Group Ltd &FBIREE 10.1%
Consumer Discretionary, Industrials and Energy were the best performers. i i 3 [t 571::. = EEFE’ o HSBC Holdings F& 2% 7.2%
While IT, Health Care and Consumer Staples were the worst performers. Ifﬂjﬁ‘ﬁij RERET) @éﬁﬂﬂg‘ \iU%?RE*DMT{ﬁ CCB E%iRiT 6.3%
Hang Seng Index posted a total return of -6.4% (in HK dollar terms) during ??Eﬂ?yﬁﬁﬁ%?j 7'4? LJE?LEE@X%E\IE#?K%E-GA%(M;% Ping An Insurance FZ{RIE 5.5%
September. All sectors posted negative returns. Relatively, Consumer  JTE{H) ° FTB{TREISEIE » JFVTHBR « TEMQ Alibaba Group Holding Ltd [IEEE 559,
Discretionary, Industrials and Utilities were the best performers. While Energy, FASEERFRERG B8R - EFARASHEIRIBEE= - HKEX BB 557 5'10/
IT and Financials were the worst performers. XiaomiEC,orp Iokem 3'70/:

China Mobile FEIT$&) 35%
Constituent Fund Performance X0 EERIT" ICBC T&$R1T 3.5%
Cumulative Return BIEEER Annualised Return FEZEAL[EER (p.a. T£3K) Calendar-year Return FEEEER

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4 2016 2017 2018 2019
rEES = —&F = k= +H  B#18 —F =% A A S L=

-14.71% -2.67% -7.54% -7.63% 28.13% 33.96% 42.31% -7.54% -2.61% 5.08% 2.97% 3.26% -5.01% 2.88%  39.35% -1091% 12.14%
Hang Seng Index 1B41581 (Total Return #2OIFR)

-14.22% -2.62% -7.05% -5.58% 34.75% 50.13% 65.17% -7.05% -1.90% 6.15% 4.15% 4.66% -3.92% 430%  41.29% -10.54%  13.04%

Cumulative Return BiEEIER Annualised Return FEZEAL[EER (p.a. T£3K) Calendar-year Return FEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
REES & T = & =L & = 3 & B 2015 2016 2017 2018 2019
25 = = = il #1718 = = A #1718
-2.82% -3.34% -4.92% -9.82% -0.06% 14.09% 16.78% -4.92% -7.20% -0.02% 2.60% 2.77% -7.66% 3.61% 14.90%  -8.52% 3.54%

BCT (Pro) Greater China Equity Fund®
BCTAKPERKREEE"

Investment Objective I EBEIZE
* To provide members with capital appreciation over the long term

REERERNERILE

Risk & Return Level Bl RORE A

High &

Portfolio Allocation IXEHES D
Cash RE

* The underlying Index Tracking Collective Investment Schemes (ITCISs)  © ﬁiﬁ%ﬁﬁﬁa%ﬂEﬁ“&é STBHSIRERANEMERE | A, cash & Others IBS R EH1? 0.4%
will invest in and be exposed to the Greater China region comprising of g » 5B o8 EBARRBI) m<ﬂ|| B: Term D i ﬁﬁﬁréﬁ OlO°/
stocks listed in Hong Kong, Taiwan, Shanghai (A Shares and B Shares), (AHRHBHR)&%J’TUDD&EJ:FEE'JBRT » WS BRAREE : VI | DIEPREIES A= iy —
Shenzhen (A Shares and B Shares) and Singapore. _ Equities f&%

* Invest in two or more approved ITCISs that track the relevant equity * ZERMBEI CROERGIESBERIZEETBILIEH ¢ China 0B 51.3%
market indices TERARRTHAVISEN D: Hong Kong =7 28.8%

Constituent Fund Information {3 EEE R ) I E: Taiwan & 19.5%
Launch Date £{7EI58 28/06/2012 . UnitNAV BIEERE £ oy ers Efn 0.0%
Unit NAV BB(i1E E /3B HKS$ 1.6848 -

Fund Size E&&&E HK$ 1,189.3 millions B& 160 . A+B

Fund Descrlptor Equity Fund [ Greater China ] 0 |
S eEEw(ADE]

Fund Expense Ratio E&5ZLEER 1.15%° 120

Investment Manager X ETIE 100 .
SSGA EEEIZE o D

Risk Indicator EAIEISIR MSetgrzesceczcezee
Annuallsedj§ktandard Deviation TFEAZHEZ 17.91% STererTererTe eSS
Risk Class Rg#71 6 Top 10 Portfolio Holdings ¥ & &R+ AEE®

Market Commentary miZaF 5 Tencent Holdings BRI 10.8%
The FTSE China was up 9.5% (in USD terms) in July. All sectors ended in tﬁ ’ f*ﬁq:@}aggt,gﬁg 5% (LASETTEtE) - FTB1T%D ?253;:;:%%%?;&?&% ,\L/|tfd @%EE ggoﬁ’
positive territory. Materials, Consumer Staples and Consumer Discretionary lll EF'I?% *4 ",ﬁ%nnﬁﬂilﬂ\ﬁaﬁﬁnni‘%iﬁ AIA G Ltd RIBIEE S 4.8"/0
took the lead. Energy, Financials and Communication Services were at the AliEgsRe - \B - 5 gﬁﬁ = = e
bottom. The FTSE China was up 5.7% (in USD terms) in August. Consumer 2 5 STE) - DUTERIBRE » 3E CCB Lﬁﬂ_’ﬁﬁ_ - _ 2.7%
Discretionary and IT took the lead. Utilities and Financials were at the bottom. M; HBRAEH ﬂ}iﬁﬁ;& S TARS2ZMSEIR Meituan Dianping SEIZ5T 2.6%
The FTSE China was down 2.7% (in USD terms) in September. Most of the 5= N8 EFTEIERITH2.7% (LZETSE) - B Ping An Insurance 2Rz 2.4%
sectors ended in negative territory except Consumer Discretionary. Energy, 35Mﬁﬁ§m5¢ KBETRE TR HAEE « LT HKEx BER ST 2.4%
Consumer Staples and Materials were at the bottom. BRAEMRIEIBRA ICBC TEsR{T 1.6%
Constituent Fund Performance B {3 EERIR" Xiaomi Corp /) KSR RSz
Cumulative Return EIEEER Annualised Return 34k, 013K (p.a. T£3K) Calendar-year Return FEEZEZR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
AEFEES =fE@R — = T +5 %17H — =% Tt +5 B#7H
0.35% 6.16% 12.07% 11.04% 56.48%  n/a-fNEFE  68.48% 12.07% 3.55% 9.37% n/a &R 6.51% -6.95% 4.32% 37.29% -1017%  15.41%
Cumulative Return iEEER Annualised Return &K [E1FR (p.a. BF3K) Calendar-year Return FEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
AFEES =fEAR —F =fF Gt T+ SE:nl=| — = Fit +5 B3#78
6.85% -2.11% 6.49% 6.94% 1957% nfaREA  30.92% 6.49% 4.56% 7.08% nfa~NEA 6.27% -7.89% 411% 13.12%  -8.26% 7.66%

A These constituent funds are denoted as “Equity Funds — Market Tracking Senes under BCT (MPF) Pro Choice as they solely invest in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a single ITCIS, and
thereby alms lo ach\eve |nvestment results (ha( sely track the performanct Hang Seng Index. BCT (Pro) Greater China Equity Fund is portfolio mana ement constituent fund investing in ITCISs and this constituent fund itself is not index-tracking fund. E%35RHES C

HE 2T ISBHERTI PR E(E ?xéﬁqg Ljﬂﬂiﬂﬁh%ﬂ%?&éu‘ri (fiﬁﬁ}sgﬂiﬁ‘f‘éﬁiﬂj) BCTIBEESEINENE—FSHEINEH 8 Bt EEEARBIIETIEBNRRMEBIZENR - BCT APEREERBIR!

%Ee&éu‘ri Ejlxé?ﬂ EERNES » M8 ﬂiﬂ}}%%ZKE]ﬁE}E%IL Bt

The constituent fund's management fees (as defined in the MPF Scheme: Brochure) and expenses for this constituent fund have been partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and such application does not imply that

similar waiver will be applied in the future. 122013 FA » ARUSESIZHAEEE(ERREERIBIRAB) REAZDERE - IERDIFARNESIE - MREME 2013 FFE » WIRMURIGREHHBLES - as at HZ 30/09/2020

<



BCT (Pro) World Equity Fund*
BCTHAREKREEE"

Investment Objective ¥ EHEIZ

* The underlying Index Tracking Collective Investment Schemes
(ITCISs) invest in America, Europe, Australasia and Asia but

- HERBIEHERKRE

M~ KEN R BB AR B IR

STEIIREREM - &R

Risk & Return Level B R OsRizE A
Medium to High &5

Portfolio Allocation B #H& 2

Cash IRE

A: Cash & Others B R Efth” 1.2%
not Africa B: Term Deposits EEHAIEFR 0.0%
* Invest in a portfolio of approved ITCISs that track the relevant « XEIIERBHIEHERINEEBIOESLIE  Equities l3=
equity market indices HtAERARRTHEVIEEN C: Hong Kong &i 5.2%
Constituent Fund Information B {3 ESE R D: Japan BAX 7.9%
Launch Date #/THEHH 28/06/2012 T — E:: Other Asia Pacific (including China) 1T A(BEHRE)  9.6%
Unit NAV (T EESE HK$ 1.8714 50 SUAEE F: North America Jt3 50.4%
Fund Size E£&E HK$ 1,460.3 millions 58 G: Europe BUH 25.7%
Fund Descriptor Equity Fund [ Global ] H: Others Elft . 0.0%
ERaRimin RS IRIK] 160 H—‘T
Fund Expense Ratio E&BI7tELEK 0.98%" 140 ;
Investment Manager & &% 120 G E
SSGA BERINEE 100
Risk Indicator ELBIEH T
AR = . TR s e s E = I
Annualised Standard Deviation FEEEE 15.76% SE8FE8R8T8E8E8EE8ES
Risk Class EE#RAI " 6
Market Commentary 5 s Top 10 Portfolio Holdings X &EE&R+AEE®
Led by the US, economic growth rebounded strongly across the globe in Q3 SRR SRR ERINE « MBS ERE Apple Inc 3.4%
amid relaxation in COVID-19-related lockdowns, fiscal and monetary policy SIFURBERNOH » F=FEETHESINEELRER Microsoft Corp 2.9%
support and pent-up demand release. Though infection rates re-surged in PRE - BELDEREARNBEXEH LA - BHES Amazon.com Inc 2.4%
some developed economies, the worst seemed to be behind as key vaccine B BHAEESRRER » RIENERNUFEEBE - Ereelask e 11%
trials continued to make quick progress. However, growth momentum TBERFTERSHRAIFHELI - RIFELRZRE » B Nestle SA 10%
decelerated toward the end of Q3 as fiscal support waned and services growth B IFRTY » RE=FKRIZREN I BPTNE - BB Alphabet Inc Class A 0.8%
remained restricted given persistent and rising COVID-19 cases. Weakening FFREY ~ EEAEERENMEEUBIEEUR PERRREL Alphabet Inc Class C 0.8%
fiscal support, geo-political concerns related to the US election and the DARKBEBNEZmME Berkshire Hathaway Inc 0'8%
worsening US-China relations remained key risks to recovery. AIA Group Ltd e 0:8%
Constituent Fund Performance {3 E&XRIR" Jainsan & Jelingan O
Cumulative Return EiEEER Annualised Return TRk [EI5R (p.a. TFXK) Calendar-year Return FEE TR
Y%a%o Dgt\e 3 Mfonths 1 Y%agr SYEEaErs 5Ye%s 1(£ears Sgcée}Launch 1 Y%agr SY?&S 5Ye§és 10_'1(25 Siéoe%Launch 2015 2016 2017 2018 2019
£S5  =f@A[ — = il %178 — = Gt 2178
-2.17% 5.93% 4.47% 15.10% 50.48% n/afEFA  87.14% 4.47% 4.80% 8.52% n/a @A 7.88% 0.65% 7.03% 22.32%  -9.60%  23.52%
Cumulative Return Z2F&E%R Annualised Return TE3R{k[OI5R (p.a. TF3XK) Calendar-year Return TEZ Q3R
Y%a%%EDg\e 3 Mfonths 1 Ygr 3 Ye%s 5 Ye%s 1(1'1(?5 SiécéeéLaunEch 1 Ygr 3 Yeigﬁrs 5) Y%aés 10_11(23 SiécekLau‘nEIch 2015 2016 2017 2018 2019
S =@R = = Eal 1T - = Eat 817
6.28% -0.34% 4.74% 7.54% 18.01% n/a @R 32.64% 4.74% 4.93% 6.57% n/a &R 6.57% -2.79% 5.61% 8.83% -9.27% 7.84%
.
BCT (Pro) SaveEasy 2040 Fund Risk & Retum Level EROIRZEA
BCTEES 2200 E % ° Medium to High &S
Investment Objective X EEIZ Portfolio Allocation ¥ &EH{H& D
e Provide long-term capital growth for members planning to « BREREEPREELEUSRELEE2040F  cash & Fixed | Securities RERESDE
gé?;?g;%g{;g%wc;fnggstments in year 2040 (i.e. at the expected ?;%E)%%WE@}QE(EESWE BEA 655 HYE ::scaShngeOlh:f:;%%g%%;es g = 0.2%
| . . . ) &7 _ . B: Term D its EERZR 0.0%
* The underlying APIF invests in a wide range of investments MR E R EES IR — %§U}§,§E'}§ c G‘Tg;al ;Egg'lsncifeigcumies ERERES 05%
\(A?grllj(ljtles bonds and cash) covering markets throughout the EE(RE  EEnES) EhEER : RINAE mas D7

Equities &2
Constituent Fund Information B {3 EE&EH} D: China/ Hong Kong HPE | &7 32.8%
Launch Date éécrElHH 27/10/2008 E: Japan B 13.8%
Unit NAV & ééﬁé@ HKS 2.6205 F: Other Asia Pacific EftiZ5A" 13.3%
Fund Size HK$ 1,368.0 millions BE& Unit NAV E[TEESE : ) e ‘ ‘o0
Fund Descriptor &38RV 280 - G: North America Jt 19.9%
Mixed Asset Fund fGIobaI 1 Equity : Initially around 100% 260 A H: Europe BRI 19.5%
wfltgo%aater exposure to bonds and cash as the target year g‘z‘g 7] AB
0 al ;
ey éiaﬂi]i%ﬂﬂ%’f‘] 100% 0% » RESTEEESR 2 | ‘
2040 FRXUIBS R EA R G i 150 . D
Fund Expense Ratio E&f b= 1.48% 140
Investment Manager 1% & &8 }58 L/
Fidelty 538 i P
Risk Indicator EFEISZ SZSISZIISISISISISISZISISE

Annualised Standard Deviation FER%EZE
Risk Class E\fz#kAI "

Market Commentary M58

15.27%
6 Top 10 Portfolio Holdings ¥ &HSA+ K&’

Tencent Holdings BT 4.2%
Global equities generated positive returns over the quarter, driven by signs of FEEEESERIBERS: - BIKRMIRENIREGEDR - 58 Alibaba Group Holding Ltd fIIEEE 3.5%
recovery ir(\j econor]nic activitieS-dEXpeEtationil thatb ?Iobﬁl rrﬂjosneFtaLy polliges will re(rga(ijr; STRPENEEBCREBIRITRR - IRMBHRSES - B8E | AIA Group Ltd &INRE: 2.2%
accommodative also supported markets. Notably, the ederal Reserve (Fe : Y= )
made a shift in its policypffamework towards inflatioyn. The central bank said it would Eg?E%Lﬁ’?p%ﬂz—g@;gﬁgﬁ?%Fﬁﬁ%@i?%é??yﬁ Ping An |n§U[§”CB FLIRRE 1.6%
be more willing to allow inflation to overshoot its 2% target for some time following e St RS TI P e E I N ICBC T&#RIT 1.4%
a period of muted price pressures. The European Central Bank also indicated that RITMKROHGHEBRAER - UL SHEEBVTE - AT - SIK Microsoft Corp 13%
it would change its policy framework to align with that of the Fed. However, rising FTERSEZERELH  SRBREREE BT HER : Amazon.com Inc 1.0%
COVID-19 cases globally and the re-imposition of some targeted lockdown measures; EFENIGER TR ASE « EHI0HEE BURIBBCRAVAISRE : ! : °°
the upcoming US presidential election; uncertainty over additional fiscal stimulus in the EEEZERIANES RS  MRDZMGEE  BEREs Apple Inc 11%
US; worries around a post-Brexit trade deal; and the US-China tensions kept markets SHIERERE - Nestle SA 1.0%
volatile. China Mobile FIEI#5#) 1.0%
Constituent Fund Performance {3 EEFRIR’
Cumulative Return SRFSE1%R Annualised Return FEZ{K O (p.a. FX) Calendar-year Return FEZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o5 2016 2017 2018 2019
AEES =fER —F = kS T %178 —F =% Qi +5 B#178
0.02% 6.18% 8.67% 12.34% 45.40% 73.85% 162.05% 8.67% 3.95% 7.77% 5.69% 8.41% -1.88%  0.84%  30.04% -1317%  21.37%
Cumulative Return RiEEIER Annualised Return 3k 01K (p.a. T£3K) Calendar-year Return FEEEIFR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5. 2016 2017 2018 2019
AEES =fER —F = k== T+ B#178 —F =5 a5 +5 2178
7.15% -0.60% 6.19% 7.74% 17.80% 36.06% 49.21% 6.19% 5.06% 6.50% 5.93% 6.33% -4.48%  254%  11.88% -10.90%  7.78%

A This constituent fund is denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as it solely invests in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) World Equity Fund is portfolio management constituent fund |nves(|ng in

ITCISs and this constituent fund itself is not mdex-lracking fund. BEMINERIEFICRABCTREETHMRRES - HIBEHERY)  RASZMINEREREIES TEJiEE}Eﬁiﬁs&ﬁnTiﬂ(Fi«%}s%ﬂ%ﬁ’&ﬁnfﬂj) BCT R RES RINEN RIS RIS E BINRE
HEEEBEMNES » MEMNEETSIIHERBEHES - .
This constituent fund is denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and it is designed to shift its investment from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its particular target year. FRfiE
ERITEABCTHEE T EECHRESEERS ) » ENHNES ST EERFRRERBESNURZNSATNRETTIBEMRSREEME «

# May include investments in China / Hong Kong. 1% &E ) EIEHE / &7 -

¥ The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and such application does not imply that

similar waiver will be applied in the future. 2013 /) » ARAEEIEMIEEE (ERREHEEEBIRAE) REXDERS - WHRIIFANAESTE » MIUBAE2013 FHE » RIRARISREHIHALES - N
as at #Z 30/09/2020




BCT (Pro) SaveEasy 2035 Fund *
BCTEREZ S 2036 E & °*

Investment Objective & EE

* Provide long-term capital growth for members planning to
dispose of their investments in year 2035 (i.e. at the expected
retirement age of 65

* The underlying APIF invests in a wide range of investments
(eqtljétles bonds and cash) covering markets throughout the
worl

Constituent Fund Information {3 EEER

Launch Date §§UE|HH 27/10/2008
Unit NAV £ %éﬁéﬁﬁ HK$ 2.5361
Fund Size HK$ 571.0 millions H&

Fund Descriptor & AR
Mixed Asset Fund fGIobaI 1 Equity : Initially around 100%
with greater exposure to bonds and cash as the target year

G RS o iy 100% T+ PAIE BB
2035 EEH%L/Eﬁéii;R%Ef TP ﬁ%ﬁat; B
Fund Expense Ratio 22552 Lt 1.49%
Investment Manager ¥ &
Fidelity =3E
Risk Indicator E\fZIEE
Annualised Standard Deviation FEIEEZE
Risk Class BB "

Market Commentary 35 5
Global equities generated positive returns over the quarter, driven by signs of

15.08%
6

. BREIEE A E RS B ST 2035

FEE BE AR (ISR AN 6 A
=

. B EEEEESRER —RIE NG

BRI (RE AR ES) REthE 5
Unit NAV EfTEESE

2.60

240

220

2.00

1.80

1.60

1.40

120

1.00

T T T I

[EEEETHRIRERNS » WIRRMRSNIKSEDR -

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation IZE{HES 2
Cash & Fixed Income Securities IRERESEZ

A: Cash & Others IR& R Efi” 0.6%
B: Term Deposits FEEA7FER 0.0%
C: Global Fixed Income Securities IRINESES 1.7%
Equities &5

D: China / Hong Kong BBl / Fi& 32.2%
E: Japan A& 13.6%
F: Other Asia Pacific EffiZE A" 13.1%
G: North America 3t 19.6%
H: Europe BRI 19.2%

ATB c

Top 10 Portfolio Holdings ¥ & HSA+K&EE"®

recovery in economic activities. Expectations that global monetary policies will remain e BERISIRE RUIBIRIS TR IMATIEEK Tencent Holdings [ e 4.2%
acc;mmo#zt@vgtalsol_sur;ported mkatrkets.d N_o}lalt)_ly, th_le_thS F?d?rt;al F;esef;v_e{\ (Fe(li; E%Ej%Hﬁ%ﬁgg%&%&?%%ﬁéiﬁﬁ?ﬁiﬁﬁég?ﬂiﬁﬁ%;;F; Alibaba Group Holding Ltd fIEEE 3.4%
made a shift in its policy framework towards inflation. The central bank said it wou o R UL R bl ~ %
be more willing to F;Ilomy/ inflation to overshoot its 2% target for some time following TEMEBBNFHERISRTINTEE » SPaRRT—RIEE élA (XOpr Ltd Eiﬁj{?ﬂ‘}%g ?é;
a period of muted price pressures. The European Central Bank also indicated that BiB 2% BE1E - BUMNRITMERITIGARBRIESS - MBS ing An Insurance 22 ne
it would change its policy framework to align with that of the Fed. However, rising EENITE - AT SRYTEESEZER I SIS ICBC T&iRiT 1-4047
COVID-19 cases globally and the re-imposition of some targeted lockdown measures; BN B R EEESETERAE - i I\A/l\CFOSOﬁ COF;‘) j]gjo
th ing US presidential election; rtaint dditional fiscal stimulus in th l LA il = . 2%
US; wories around a post-Brext rade dea; and he US-China tensions kept markets  IERBRBIREVEIRAY | DEESZEERENED  avdono 12%
volatile. 738 IRDERREE - BERRITHBEREKE) Nestle SA 1.0%

Constituent Fund Performance B {3 EERIR" China Mobile SPEISE) 0%

Cumulative Return EiELIER Annualised Return FEZR{LBIER (p.a. T£3K) Calendar-year Return FEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
AFEES =f@R8 — =% T I B3171H — =fE Tt T B3#78
0.18% 6.09% 8.71% 12.44% 45.32% 73.38% 153.61% 8.71% 3.99% 7.76% 5.66% 8.11% -1.97% 0.85% 29.83% -13.07%  21.16%
Cumulative Return EEE1%R Annualised Return /L EFR (p.a. FEX) Calendar-year Return FEZ Q3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
£S5 =f@R — = T I B8 —F =fE Tt ar B3#78
7.10% -0.57% 6.19% 7.82% 17.83% 35.88% 48.91% 6.19% 5.10% 6.51% 5.91% 6.30% -4.47% 2.53% 1181% -10.79%  7.72%
*
BCT (Pro) SaveEasy 2030 Fund Risk & Return Level R ORZE A
BCTEREZ S 2030 E & °* Medium to High thHES

Investment Objective IR EHEIZE Portfolio Allocation X &EfH& 2

e Provide long-term capital growth for members planning to « BRSIRIERHEE \EJ;(%EE ?_2030E Cash & Fixed | Securities ¥ 5
dispose of their investments in year 2030 (i.e. at the expected FEEE mﬁ’g}ﬁﬁ?a@ EfEHEI65 5 HYE :sCash'Q%m'e‘f:%;gg%fs RERIENES 0.5%

LA . = .

o retirement age of 65) ; ; ; M(Em? o s B: Term Deposits EEHAFT 0.0%
The underlying APIF invests in a wide range of investments « 1EESH; HEEEIYEEHSIZER— ngiﬁjﬁ [ —
(eqtljétles bonds and cash) covering markets throughout the  ZExag||(fz== 1%%&}%%)&@?5@ s C: Global Fixed Income Securities iRIRETEZ 5.3%
worl - B Equities [RZ

Constituent Fund Information {3 EE&ER] D: China/_,H_ong Kong BBl / &8 31.0%
Launch Date §§1TBHH 27/10/2008 E: Japan B 13.1%
gﬂr'f dNQ\Z/eg UHEPIE HKS 608.8 n'q'”ﬁi rfs-%%g F: Other Asia Pacific ELftzZ5A* 12.7%
Fund Descrlptor EEREh ’ - Unit NAV EEEEE G: North America pIES 18.9%

Mixed Asset Fund [ Gilobal ] Equity : Initially around 99% 5 H: Europe BRI 18.5%
with %reater exposure to bonds and cash as the target year 740 AV Y
of 20 0 apﬁroac es 220
R EEeou R RIETERER D
SOS0eL s S e ek RHzhe 18 A8 ¢
Fund Expense Ratio BRI L& 1.48% 1a H

Investment Manager & &8 }%g D
Fldellty EEE 7 e O O Y Y &

Risk Indicator ESISIE SEESE555555555558555858588
Annualised Standard Deviation FE1R4E= 14.60% 2
Risk Class EFE#RAI 5

Market Commentary M58

Global equities generated positive returns over the quarter, driven by signs of

PEE B EERIRERNS - RTINS NSRS IEDIR -

Top 10 Portfolio Holdings IX&EH&N+AKEE®

¢ heraiec h on oy | c z ’ N > g Tencent Holdings &A% 4.0%
recovery in economic activities. Expectations that global monetary policies will remain 4 E=E2 , SRR 4 4 o
accommodative also supported markets. Notably, the US Federal Reserve (Fed) i;ﬁfﬁﬁﬁiﬁgamﬁﬁéﬁﬁ%%%1§i%ﬁ%“§:‘% g}]gﬁ%éz*; Alibaba Group Holding Ltd fIEEE 3.3%
made a shift in its policy framework towards inflation. The central bank said it would ESLIREVE - o ”E/E EE’:HE YBOR Sl AlA Group Ltd &FB{RER 21%
be more willing to allow inflation to overshoot its 2% target for some time following TMEMBEBSEEISENIK TR - SFHalREE—REE Ping An Insurance FZ2 Rz 1.5%
a period of muted price pressures. The European Central Bank also indicated that BiB2% B1Z - BUMRITMIRIF G AREBRIESS - MBS ICBC T&iR{T 1.3%
it would change its policy framework to align with that of the Fed. However, rising EESETE) - R - SRYTERSEZEZEFH - BB Microsoft Corp 1'30/
COVID-19 cases globally and the re-imposition of some targeted lockdown measures; BN S e R - EEES R TERAE - i A ‘ 1.200
the upcoming US presidential election; uncertainty over additional fiscal stimulus in the x L mt = N 2] mazon.com Inc 2%
US; worries around a post-Brexit trade deal; and the US-China tensions kept markets gg?EgZE&WUE;}EﬂEﬁFJHU?;E% ﬁﬁg%]g%@ﬁﬁm?gﬁ% Qpp\le \QX 1 8";:,
volatile. 2 DIRPERFRER - EERRITHERE) estle 0%

Constituent Fund Performance B {3 E&RIR " e I A 0%

Cumulative Return iEE1ER Annualised Return FEZR{K[EIER (p.a. T£3K) Calendar-year Return FEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 55 2016 2017 2018 2019
rEES =fEH —&F =% A I SE L= =5 =fF A +H  B%i78
0.38% 5.85% 8.58% 12.78% 45.32% 73.50% 156.99% 8.58% 4.09% 7.76% 5.66% 8.23% -1.82% 0.80%  29.54% -12.65% 20.71%
Cumulative Return EiEEIER Annualised Return FEZR{EEIER (p.a. T£3K) Calendar-year Return FEEE TR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019

rEES =fEH — = At +H  B#18 =% A il 53178
6.84% -0.58% 6.02% 7.86% 17.90% 36.01% 48.92% 6.02% 5.13% 6.54% 5.92% 6.30% -4.37% 2.46%  11.72%  -10.44%  7.53%

* These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are desi
;Ig/ant consmuent fund approaches to its particular target year. FZEMPESHIZTMBCTEE LTI BEZHBRSEERES | - ZEMNESEERBIS EEEFEHEHEM

IR
# May include Tvestments in China / Hong Kong. HEMEHEIETE /& -

ned to shift their investments from equities towards agreater exposure to bonds and cash as the

EEAMUREDSRAENREZTERER
6 as at #Z 30/09/2020



BCT (Pro) SaveEasy 2025 Fund *
BCTEREE S 2025 E £ °*

Investment Objective IR EEIZ
* Provide long-term capital growth for members planning to
dispose of their investments in year 2025 (i.e. at the expected
retirement age of 65)
¢ The underlying APIF invests in a wide range of investments
(equJcijties, bonds and cash) covering markets throughout the
worl
Constituent Fund_lnf ormation {3 EEEFR]
Launch Date 317HHA 27/10/2008
Unit NAV (7] éé,’ (] HK$ 2.5910
Fund Size E£&E HK$ 505.6 millions 55
Fund Descriptor & 3ER il
Mixed Asset Fund [ Global ] Equity : Initially around 97%
with greater exposure to bonds and cash as the target year

of 20 5 argroacu
& IR IR EER)BEHY 97% I 5% » [R1Z0 BRFH
5025 Eﬂ?f;_,miiﬁ%% SR E Mm%
Fund Expense Ratio =25 [t 1.48%
Investment Manager 1%& &8
Fidelity =5E
Risk Indicator FEfFEIE
Annualised Standard Deviation FEZEE 13.40%
Risk Class Es#RA " 5

Market Commentary M5
Global equities generated positive returns over the quarter, driven by signs of

- pLEEsEmEEsEL SN Ekroms T
EE B AIRE (IS AN o RO
-
. B EE RSN — RIS E
BRI (RE - BERES) RBhS T
Unit NAV EfTEES
2.80
2.60
240 WAAGRYAl
2.20
2.00
1.80
1.60
1.40 —
1.20 —
1.00
T

B SENRIMERIS - RIS MIKSIEDIR

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation X E{#H&E D
Cash & Fixed Income Securities IHERESE2

A: Cash & Others IBERE* 0.0%
B: Term Deposits EEHAFN 0.0%
C: Global Fixed Income Securities IREKESES 15.3%
Equities [¥Z
D: China / Hong Kong Bl / &i& 27.9%
E: Japan BA 11.7%
F: Other Asia Pacific ELffEEA" 11.5%
G: North America 1= 16.9%
H: Europe BRil 16.7%
AJ‘rB
H C
G
D
E

Top 10 Portfolio Holdings X & HSHN+ABEE®

recovery in economic activities. Expectations that global monetary policies will remain &ggﬁggﬁﬁgﬁgﬁaﬁffg?ﬂ%ﬁ%% , m;%fﬁt,ﬁﬁ;pi Tencent Holdings BEFIRAR 3.6%
accommodative also supported markets. Notably, the US Federal Reserve (Fed) - BEEIENE B AR EE R EEELE Alibaba Group Holding Ltd fIEEE 3.0%
made a shift in its policy framework towards inflation. The central bank said it would = = = o= T oS
be more wIiIIiAglto aIIzI)v)v, inﬂati:; to o&arshozl)t itslz% target for some timeI fellr)vwi*g EEWJE 133}%%%??“‘“*”7)\;& » BEIRIREE ERE!FQ AIA Group Ltd /&23B{Rl 1.9%
a period of muted price pressures. The European Central Bank also indicated that 1Bi82% B1F - BUNRITIMKIAGAERRIES - UEC S US Treasury N/B 0.625% May 2030 1.6%
it would change its policy framework to align with that of the Fed. However, rising HEITE - A - SIFTEREREZERLFA gﬁ(ﬂfﬂ Bundesrepub Deutschland 0% Feb 2030 1.4%
COVID-19 cases globally and the re-imposition of some targeted lockdown measures; BEXBEEMHETVEER  ZEEISERTEEAE  Zih Ping An Insurance 2R 1.4%
the upcoming US presidential election; uncertainty over additional fiscal stimulus in the DB BRI SR BB = 5508 Fﬁiﬁ%}gﬁ@ﬂﬁﬂfﬁﬁﬂa% ICBC TR5iRIT 1.2%
us; yvorries around a post-Brexit trade deal; and the US-China tensions kept markets B URDEBREE  BEREESTERERS Microsoft Corp 1'2%
volatie. Amazon.com Inc 1.1%
Constituent Fund Performance {3 ESxRIR’ Apple Inc 0.9%
Cumulative Return EiEEER Annualised Return FEZR{K[EIER (p.a. TFXK) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
rEES =fER — = R I SE:Anl=| —5 =% R +5 B%178
1.29% 5.39% 8.711% 13.34% 44.66% 72.78% 159.10% 8.711% 4.26% 7.66% 5.62% 8.30% -1.83% 0.82% 28.07% -11.82% 19.43%
Cumulative Return Ef&EER Annualised Return SEZE{LEIFR (p.a. TE3) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o4 2016 2017 2018 2019
AFES =fE@R — =fE Tt I SE:Anl=| —F = ht B#78
6.41% -0.52% 5.85% 8.17% 17.95% 35.70% 48.42% 5.85% 5.32% 6.55% 5.88% 6.25% -4.30% 2.29% 11.18%  -9.74% 6.94%
BCT (Pro) SaveEasy 2020 Fund * Risk & Return Level B REREE A
. .
BCT @ & 3 2020 E = Medium oo
Investment Objective X &EHEIZ Portfolio Allocation X &EfHS
* Provide long-term capital growth for members planning to « BRESREREPEEILENSHKESA T2020ﬂ5 Cash & Fixed | Securities BEREDE
dispose of their investments in year 2020 (i.e. at the expected FeEE pqag;gfg?ag EYEEI 655 YR :sCashlg%mgf:%;é%%'fs RERESES 4.8%
retirement age of 65) ) ) ) RTESD) B Term Deposit ﬁﬁﬁr;ﬁ 1.0%
* The underlying APIF invests in a wide range of investments .« }ERER EEEIREESBER—% U;g,igjg RUEIILeD0S ISIAE: 5 A S —— .
(eqtljclitles bonds and cash) covering markets throughout the 4R (B = « BERIES) B EHEET C: Global Fixed Income Securities JRIKE S 55.0%
worl a } Equities [XZ
Constituent Fund Information R {3 EEE#} D: China/_'H_ong Kong BBl / &8 12.7%
Launch Date §§UE|HH 27/10/2008 E: Japan BA 5.6%
Unit NAV & ééﬁéﬂj HKS 2.5263 F: Other Asia Pacific ELfZ54" 5.3%
Fund Size e HK$ 469.5 millions B2 Unit NAV BT : o= 89
Fund Descriptor &38R 260 G: North America 4.3 7.8%
Mixed Asset Fund [ Global ] Equity : Initially around 94% 240 H: Europe BRI 7.8%
with %reater exposure to bonds and cash as the target year 220
GRS o 0o REEE IR 1
%I T IREAEESH : AB
SR a s e i 1o AW |
Fund Expense Ratio 2552 Lt 125% |0 [ g H
1 M & |
n‘éledsetlrl?yegﬁztig anager }Qg% E 838 e e E\
Risk Indicator EfRIEE SZS3zS3s353o3>23s353932338s D c
Annualised Standard Deviation FRIEEZE 7.67%
Risk Class Efz#R7A 4

Market Commentary 355/

Global equities generated positive returns over the quarter, driven by signs of

PEE SR RIVERNS - RTINS MERSIEDR -

Top 10 Portfolio Holdings IXEE&N+AEE®

recovery in sconormi activites. Expectations that dlobal monetary polies wil emain ¢ & FERRER I ASBURMLIAIR AL TATSEAS | US Treasury NIB 0.625% Way 2000 5.7%
P ; s inflation o 5 o B IENR - MESEREEMBERNBERIESR - Bundesrepub Deutschland 0% Feb 2030 5.0%
made a shift in its policy framework towards inflation. The central bank said it would il : o o
be more willing to allow inflation to overshoot its 2% target for some time following Trmfﬁ’_ﬂﬁﬁﬁﬁ/\mﬂﬂ\Ifé BEPEIREE— FJH?F? Bundesobligation 0% Oct 2023 3.3%
a period of muted price pressures. The European Central Bank also indicated that B8 2% EIHE o BUMSRTIMERBIS R BEIEL » LIRSk US Treasury N/B 2% Feb 2050 2.8%
ict:c\l)v\(;ILJ[I)d1%hange itsI ;lz)ollilcy frsrr'\_leworlf to align wifth that of the (F;&Ied.deowever, rising {gﬁ%g'gﬁ;ﬁ o SR » SINHTTEREEZER CFH - BEEHD Bundesrepub Deutschland 0.5% Feb 2025 2.4%
-19 cases globally and the re-imposition of some targeted lockdown measures; REEE I  EEES R TR | 2 US Treasury N/B 0.5% Mar 2025 1.8%
the upcoming US presidential election; uncertainty over additional fiscal stimulus in the B [olid wt 7 s A E"’“"" == ; o o
US; worries around a post-Brexit trade deal; and the US-China tensions kept markets DI BRIBBERNBISSREE « ISR REREMENES Japan Government CPI &'nked Bond 0.1% Mar 2028 1'804’
volatile. 158« DRDPERRER  BEREIS BN EN - B B D ot oot 2023 18
encent Holdings &l 6%
Constituent Fund Performance {3 &SRR Bundesobligation 0% Oct 2021 1.5%
Cumulative Return E&5E1%R Annualised Return FEZ{L O (p.a. FX) Calendar-year Return FEZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 551 2016 2017 2018 2019
~EES =f@R —F =5 kS +&F B#178 —F =% htF +&  B%IH
4.03% 2.84% 7.25% 14.93% 42.48% 69.82% 152.63% 7.25% 4.75% 7.34% 5.44% 8.07% -1.38% 1.18% 2342%  -7111%  13.06%
Cumulative Return E1&E@%R Annualised Return K E1FR (p.a. TEX) Calendar-year Return EZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 55 2016 2017 2018 2019
rEES =f@H —& =F At T+ %178 —& =F hE +E B%78
3.73% -0.29% 411% 8.27% 17.53% 34.67% 46.84% 411% 5.39% 6.42% 5.74% 6.09% -3.88% 1.93% 9.27% -5.79% 4.28%

* These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to shift their investments from equities towards a greater exposure to bonds and cash as the

relevant constituent fund approaches to its particular target year. ZZEMMNERIIZLRBCTIEEE THIBIZHBRESEERS | » ZERNESERNBINEEZFHIFHERNESAEE

HRIVSTHIS -
# May include investments in China / Hong Kong. ZEMEBHEIETE/ FE -

ISR EIRE RS ER
7 as at #Z 30/09/2020



BCT (Pro) E90 Mixed Asset Fund ”
BCTEO RS EEEE’

Investment Objective IR EEIZ

* To provide members with capital appreciation over the long term

¢ A portfolio of underlying APIFs invests primarily in global equities with
the flexibility to invest in fixed income securities

* The constituent fund utilizes both active investment strategy and rule-
based investment strategy "

Constituent Fund Information {3 EE&H}

Launch Date #{THHR 27/10/2008
Unit NAV B[ EEFE HK$ 2.3157

Fund Size E&&E HK$ 739.8 millions B5&
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 90%

ERETmm REEEEE[IRIR]HU0% HE
Fund Expense Ratio E&5ZLEER 1.51%
Investment Manager 1% & &8
Amundi BE/5EETE
Risk Indicator BFZISIZ
Annualised Standard Deviation FEE{ZE#E= 14.73%
Risk Class BRI 5

Market Commentary M58
The quarter was positive for risky assets as economies continued to recover.

« DEERHRPETILE

- — (B EESREESAS T EREIIRINRE » I
U EIEIERES

o BNESRAEEREREREIRR I ERISIER

1
18

Unit NAV EEE2E

BEEAERIHREE  AREENRSNELS - RMBE

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities RERERES
A: Cash & Others ¥R & Ef1° 1.5%
B: Term Deposits FEHAFT 0.0%
C: Global Fixed Income Securities IRIKESES 9.4%

Equities [&Z
D: China / Hong Kong 1 / &i& 30.2%
E: Japan BAE 11.8%
F: Other Asia Pacific EffiZa K 9.8%
G: North America 3t5< 18.1%
H: Europe BRM 18.4%
I Latin America $iI J =) 0.3%
J: Others Eftl 0.5%
M
H C

Top 10 Portfolio Holdings I &EESHN+AEE"

Equity had run long since the first quarter low to the record high in early UENTIEEET BT RS - B2E Tencent Holdings 5712 3.8%
September, but the last couple of weeks brought a pause to the post-COVID %E'J!%flu%%aé?; Egﬁj‘]EJ—Fﬁg’?ELu j:%ﬂzﬁ Alibaba Group Holding Ltd fIEEE 1.9%
rebound in financial markets, as for the first time since March many assets BHEERBABCSNREMBLS —BE » 1) AlA Gr Ltd R FRRbEE 1.6%
ing the fi isk sentiment i i SRS REVBRE - AR SRS R R sl o0
lost some ground. During the first part of the quarter, risk sentiment improved BELRS 3 RIBLIREREIERE 2 Meituan Dianping ZEE5T 15%
thanks to the fiscal and monetary stimulus and economies posting good activity it s I EF R IIRAIZBERE » DIEIEE Samsuna Electroni C Lid 1'3(7
data with a moderate pace of new COVID-19 cases. July and August saw a SEFBIEGE  BHSYRIGEEANNE - NEgF e amsung Electronics L0 : °°
continuation of a positive trend, but in September, a reacceleration of infection HE7-88 » B gﬁm‘\wmgﬁqgglﬁﬂ:m e AppleInc PR 1.1%
cases across Europe and the implementation of new selective lockdowns with g | L Sl T %;, & /m?%,_\‘:'n Taiwan Semiconductor Mfg ©15& 1.0%
some flattening of the recovery weighed on confidence and drove investors to i EE fE TR E e - BIEBEERLS K T Microsoft Corp 1.0%
take some money off the table. EBENZH . IMBREOEE - HKEx EERZSFT 0.8%
Ping An Insurance P21k 0.8%
Constituent Fund Performance R EERIT"
Cumulative Return EF&E01%R Annualised Return K O1FR (p.a. TEX) Calendar-year Return FEEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 55 2016 2017 2018 2019
rEES =8 —F = k=S ar 8318 —F =5 hiF +5 B#178
-1.21% 6.31% 6.19% 6.16% 34.97% 60.40% 131.57% 6.19% 2.01% 6.18% 4.84% 7.29% -1.93%  0.68%  2819% -13.12% 16.27%
Cumulative Return EEER Annualised Return &K [E1FR (p.a. BF3K) Calendar-year Return FEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2016 2017 2018 2019
FExS =fE@R — =% hF ar B#178 — =5 A +5 B#178
6.80% -0.46% 5.48% 4.46% 12.31% 27.55% 38.74% 5.48% 2.97% 4.64% 4.73% 5.23% -426%  216%  11.28% -10.36%  6.15%

BCT (Pro) E70 Mixed Asset Fund ”
BCTETO RS EEEE’

Investment Objective XEB1ZE

* To provide members with capital appreciation over the long term

* A portfolio of underlying APIFs invests primarily in global equities, global
bonds and bank deposits

¢ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "

Constituent Fund Information {3 EEZE R

Launch Date $2THH] 01/12/2000
Unit NAV B[ EEFE HK$ 2.2599

Fund Size E&&E HK$ 5,550.7 millions B5&
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 70%
ERATmm ROBEES[RIKIN70%EE

Fund Expense Ratio E&5 LR 1.50%
Investment Manager 1% & &8
Amundi ER75[EIE
Risk Indicator B[ZIEZ
Annualised Standard Deviation FFE{ZE#E= 11.64%
Risk Class EFERAI " 5

Market Commentary 35 5

The quarter was positive for risky assets as economies continued to recover.
Equity had run long since the first quarter low to the record high in early

* DEETRRPNENILE

» —(BEERREESREESHSTERENRIEER R
IRESRIRITER

o BNESRAEHRERBREIGRZKEFRIBM
TEsRE "

Unit NAV EEE2E

PEEHRHAEE » BREENRSNELS - RMBE
SHRISEEA - 729 BRI THIFSII - BE/H

Risk & Return Level AR OIS A
Medium

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities IREREREZ
A: Cash & Others B R Eth* 1.8%
B: Term Deposits FEHAEFR 0.0%
C: Global Fixed Income Securities IRINE S5 28.6%

Equities %=
D: China / Hong Kong Bl / &8 24.0%
E: Japan HE 8.9%
F: Other Asia Pacific EfthEEK 7.6%
G: North America 3t3= 14.1%
H: Europe BRI 14.4%
I': Latin America fil J 2=l 0.2%
J:: Others Eitt 0.4%

l—‘JT‘ e A+B

ol

E D

Top 10 Portfolio Holdings IX&EHSH+KEE®

September, but the last couple of weeks brought a pause to the post-COVID = i o2 24, 5 =, e Tencent Holdings B&aAI=E 3.0%
rebound in financial markets, as for the first ?ime since March many assets %E’ﬂ&{é}i%ﬁ%ﬁ\&?ﬁ?ﬂgﬂéﬁﬁ@%ﬁ% Eﬁ’g " K/J)t Alibaba Group E{olding Lt§ fUEEE 1.5%
lost some ground. During the first part of the quarter, risk sentiment improved ﬁgﬁfﬁﬁi’:ﬁ{ﬂ%%ﬁﬁﬂ'ﬂﬁ%% ° ,,ZH&EMWE_HE Bundesrepub Deutschland 0% Feb 2030 1.5%
thanks to the fiscal and monetary stimulus and economies posting good activity fiti » D0 E#ERESHIGHEOIBEME » SSEAVEH AIAG Lid DR 13%
data with a moderate pace of new COVID-19 cases. July and August saw a SEHEIROL » ES RIS EANOE - NigFRF SCLELD s ‘é =5 : o°
continuation of a positive trend, but in September, a reacceleration of infection w7 8B (B9 ﬁm‘\wlxlxyﬁqgﬁpﬂm sy Meituan Dianping ‘x@m.ﬁ# 1.2%
cases across Europe and the implementation of new selective lockdowns with LS DR ISR S 1_;{, > ‘m?%?/_\“n Samsung Electronics Co Ltd 1.0%
some flattening of the recovery weighed on confidence and drove investors to 1?31&1535@'@%99;%%?5}5’@  BINEBERSE » DR Apple Inc 0.9%
take some money off the table. EEEINZH » RmEFSMOES - Taiwan Semiconductor Mfg 15 0.8%
US Treasury N/B 0.625% May 2030 0.8%
Constituent Fund Performance B {3 EERIR" Microsoft Corp 0.7%
Cumulative Return RIEEER Annualised Return Sk [OI%R (p.a. TF3K) Calendar-year Return £ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 554 2016 2017 2018 2019
TEES =f@H —& =F heE A B#178 —&F =5 htF A EE:n]=)
0.62% 5.30% 6.17% 8.94% 32.51% 49.69% 125.99% 6.17% 2.89% 5.79% 412% 4.19% -2.97% 043%  2454% -999%  13.69%
Cumulative Return 2i&[0O1ER Annualised Return TERAL[EFR (p.a. FXK) Calendar-year Return FEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5. 2016 2017 2018 2019
F££25 =R —F =F At A B3138 —&F =F k=S T+ 53178
5.79% -0.46% 5.01% 5.42% 12.86% 24.04% 65.53% 5.01% 3.59% 4.83% 4.20% 4.74% -3.93% 0.81% 9.78% -8.11% 5.02%

8 as at #Z 30/09/2020



BCT (Pro) E50 Mixed Asset Fund
BCTESO RS EEEE 7

Investment Objective ¥ EEE

e To provide members with capital appreciation and a stable level of
income over the long term

* A portfolio of underlying APIFs invests primarily in global equities, global

bonds and bank deposits

The constituent fund utilizes both active investment strategy and rule-

based investment strategy '

Constituent Fund Information B {3 EE&E#}

Launch Date #%1THEHA 01/12/2000
Unit NAV B EEFE HK$ 2.1731

Fund Size EE£&E HK$ 3,213.8 millions B&
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%
ERERmin REOEEEE[IRIK]H50%IE
Fund Expense Ratio E&57LEER 1.50%
Investment Manager 13 & #&I18
Amundi ESJ5FEIE
Risk Indicator FEf&EEIE
Annualised Standard Deviation FFEAEEZ 8.63%
Risk Class Eg#RAI " 4

Market Commentary M55

The quarter was positive for risky assets as economies continued to recover.
Equity had run long since the first quarter low to the record high in early

+ BEETRRPBNENBEREEHRA

o —(EERREESREESESTIERENENEE R
PRIEZSRIRITER

c BPESRATHRERBREIRAZIZERIM
eI

Unit NAV ETEES(E
2.40
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2.00
1.80
160
140
120
1.00
0.80

PEEEBHEEE » BIREERSREL - IRMBE
SHRAIFEET > 729 BRI THFSII - BR/H

Risk & Return Level EigREHIEEA
Medium

Portfolio Allocation IXE{HE D
Cash & Fixed Income Securities RERES B
A: Cash & Others B R EH” 2.4%
B: Term Deposits EEAGTR 0.0%
C: Global Fixed Income Securities 3RIREREZ 47.8%

Equities [§Z
D: China / Hong Kong tPEl / &8 17.1%
E: Japan B 6.4%
F: Other Asia Pacific Eff1Z5K 5.4%
G: North America 3t 10.1%
H: Europe BRi 10.3%
| Latin America I J Sl 0.2%
J:: Others Eft? 0.3%

J — A+B
| H
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D

Top 10 Portfolio Holdings X & HE&H+KEE®

Bundesrepub Deutschland 0% Feb 2030 2.5%
t t the last le of week: ht to th t-COVID o e v i 7 s p chiar
rse%%ﬁnmdb?r:' f?#anci%l ar‘:aﬁ?elig,eag for the fki)rrgtugmeas?:g:eMgrchenggr?y ggsets %EgE&}ig*%uﬁ\&?mﬁém@%%_ﬁﬁ ; T\d)t Tencent Holdings 5ARAR 2.2%
lost some ground. During the first part of the quarter, risk sentiment improved HEHIRE 3 BIpARERAVRE - BB SMERIEE US Treasury N/B 0.625% May 2030 1.3%
thanks to the fiscal and monetary stimulus and economies posting good activity it s I EHF RS IRAZERGE » SIEIEE US Treasury N/B 2.875% Oct 2023 1.2%
cet i 2 modrele pace of now COVID 5 case sy anoussloan s ERBHSLs - BHSUMEBIUS - FEARS  Albaba Group Holdng Ld 922
cases across Europe and the implementation of new selective lockdowns with EZ7 8813 - B9H Eﬂ;ﬂ‘l‘l%@fg‘lﬁjﬁgﬂﬁgggﬁﬂ AIA Group Ltd &3BRER 0.9%
some flattening of ?he recovery veeighed on confidence and drove investors to (3 EE BN BYEY $H A i - Ei@%@@ﬁiﬁz » B US Treasury N/B 2°/2 Feb 2050 0.9:/0
take some money off the table. BEEINZH » RMmBIFSHDER - Eﬂurjldesoghgat!on 01/0%? 2023 88?
eituan Dianping =E70st 9%
Constituent Fund Performance B {3 EERIR' Gilit - United Kingdom 1.25% Jul 2027 0.8%
Cumulative Return EiEEIER Annualised Return FEZEALEIER (p.a. T£3K) Calendar-year Return FEE[E13R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4 2016 2017 2018 2019
FES =@B8 — =fE R T+ SE:nl=| — =fE hiF T B3#78
2.17% 4.30% 5.81% 9.25% 26.76% 37.46% 117.31% 5.81% 2.99% 4.86% 3.23% 3.99% -293%  031%  1855%  -7.69%  11.09%
Cumulative Return Z2FE[@%R Annualised Return FEZX{LEIER (p.a. T£3XK) Calendar-year Return FFEE LR
Yea&o Date 3 Months 1 Year 3 Y%s 5 Yeéés 10_'1(%3 Siéce Launch 1 Yg 3 Ygs 5 Ygs 1[¥ears Siéce Launch 2015 2016 2017 2018 2019
B )= = = 34 =) — = it 217
4.73% -0.45% 4.42% 5.97% 11.64% 19.55% 53.65% 4.42% 3.94% 4.40% 3.50% 4.08% -312%  -062%  7.35%  -5.96%  3.87%

BCT (Pro) E30 Mixed Asset Fund ’
BCTEOESEEEE’

Investment Objective XEB1E

* To provide members with capital growth over the long term with a view
to minimizing the risk of capital loss

* A portfolio of underlying APIFs invests primarily in global equities, global
bonds and bank deposits

¢ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '

Constituent Fund Information B {3 EEZE R

Launch Date 321THH 01/12/2000
Unit NAV E(TE E$E HK$ 1.9717

Fund Size E£&E HK$ 2,823.8 millions &
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30%
EHEEAEm EOEEEE[IRIK]H30%IRE
Fund Expense Ratio E&BZHL R 1.50%
Investment Manager % & #&HE
Amundi ER75[EIE
Risk Indicator E\fZIEIZE
Annualised Standard Deviation FEE#EZE 5.93%
Risk Class BRI 4

Market Commentary M55

The quarter was positive for risky assets as economies continued to recover.
Equity had run long since the first quarter low to the record high in early

. ?%EE_E%“%EHHE’QEZSET\EEZH%EZSEEEUEW%Jﬂi
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- —(BEERREESREESESTERENRIEE R
KBS RIRITER
. %fﬁ%%ﬁéﬁﬁEéf]%k?é%ﬂl%&%ﬁ@ﬁﬁﬂZﬁfﬁ%lﬂ%ﬁﬁ
%H’DH

Unit NAV ETEESE
2.20
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120
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0.60

PEEHRHAEE  BIREERSREL - RMBE
SHRAIFEET > 729 BRI THRIFSII - BR/M

Risk & Return Level Bl RORE A
Low to Medium {EZEn

Portfolio Allocation B & D

Cash & Fixed Income Securities IRE R E 282
A: Cash & Others B R Efth* 3.1%
B: Term Deposits FEHATFT 0.0%
C: Global Fixed Income Securities IRINERiEZ 67.0%

Equities fXZ

D: China /Hong Kong BBl / &i& 10.1%
E: Japan B7 4.0%
F: Other Asia Pacific EffiZz X 3.3%
G: North America 12 6.0%
H: Europe EUM 6.2%
|': Latin America HiI J ZIl 0.1%
J:: Others Eiftt 0.2%
J A+B
I
F 2 \H
D
C

Top 10 Portfolio Holdings IXEHSH+KEE®

September, but the last couple of weeks brought a pause to the post-COVID B e e 28 24 5 e e Bundesrepub Deutschland 0% Feb 2030 3.5%
rebound in financial markets, as for the first gme since March many assets ?ﬁﬁg&{éﬁg@%ugﬁgﬁ’mﬁ{ém%g% Eﬁ’% ; K/J)h US Treasury N/B 0.625% May 2030 1.8%
lost some groqndA During the first pan of the quarter, risk sen@iment improygd BEHIRS Sﬁﬁ@umﬁ/ﬂﬂ'ﬂﬁﬁgﬁ ° %ZEEE%WU}%}?E US Treasury N/B 2.875% Oct 2023 1.7%
thanks to the fiscal and monetary stimulus and economies posting good activity it N EFERESFHIZHRABENE » SSEHEE Tencent Holdings TSR 1.3%
data with a moderate pace of new COVID-19 cases. July and August saw a SEFBIEOES  BHSYRIGEANNE - NigF US Treasury N/B 2% Feb 2050 1.2%
continuation of a positive trend, but in September, a reacceleration of infection BZ7- 883 BERNIZEEEEEF BERD AL o .
cases across Europe and the implementation of new selective lockdowns with #2372 27510 7 12 9 /BB A IS 78 = T TS 2 ap Bundesobligation 0% Oct 2023 1.2%
some flattening of the recovery weighed on confidence and drove investors to  {MEEEEFTEVEIEIEM - BINEREEDS (L > T Gilit - United Kingdom 1.25% Jul 2027 1.1%
take some money off the table. BEEENZH  RMBREOEE - Asian Development Bank 2.35% Jun 2027 1.1%
US Treasury N/B 1.5% Feb 2030 1.0%
Constituent Fund Performance B {3 EERIR" US Treasury N/B 2.25% Nov 2025 0.8%
Cumulative Return SRIEDCIER Annualised Return FF3E (K [OI%R (p.a. T£3K) Calendar-year Return FEEZEZR
Y%a;oﬁDgt\e 3 M{onths 1 Y%%r 3Ye%s 5Ygs 10J!ears SiéceﬁLau‘nE?h 1 Y%%r 3Yegs 5 Y&gs 10+Ygrs SiécekLaunEch 2015 2016 2017 2018 2019
S =R = = il 2#17 = = A 817
3.51% 3.30% 5.22% 9.34% 20.48% 24.51% 97.17% 5.22% 3.02% 3.80% 2.22% 3.48% -3.03%  -0.05%  12.58% -5.29% 8.55%
Cumulative Return FEE1ER Annualised Return 3K [EIFR (p.a. T£3K) Calendar-year Return TEZ [C15R
Yg%o Dgie 3 M{E}ths 1 Year 3 Ye%s 5 Y%aés 10_'1(ears SiécexLaunch 1 Y%r 3 Y%aés 5 Ygs 10_;{grs SiéceéLaunch 2015 2016 2017 2018 2019
£S5 =f@H = = Gl #1378 = = il 2178
3.65% -0.44% 3.76% 6.33% 10.23% 14.63% 39.11% 3.76% 417% 3.90% 2.70% 3.18% -2.39%  -1.88% 4.95% -3.79% 2.72%

9 as at #Z 30/09/2020



BCT (Pro) Flexi Mixed Asset Fund
BCTE T EaEEESE

/Lt O
Investment Objective IR EEIZ
e To provide members with long-term capital preservation while
the performance target is not related to an index
e The underlying APIF invests primarily in a diversified portfolio
of global equities and fixed-interest securities
Constituent Fund Information F{ {3 EE&E#}

Launch Date $/7HHA 01/08/2005
Unit NAV S EESE HK$ 1.6577
Fund Size E£&E HK$ 1,268.5 millions 5%
Fund Descriptor Mixed Asset Fund [ Global | Equity : 0-50%
EEiERmi REEEEEE[IRIK]0-50% I ZE
Fund Expense Ratio E&5ZtEE 1.36%
Investment Manager & & &8
AllianzGl AP ZHH%E
Risk Indicator FE[EEIZ
Annualised Standard Deviation FFEAZEEZ 5.86%
Risk Class E\fgE#RAI " 4

Market Commentary M58

Global bonds rose over Q3. While corporate bonds led the advance
for much of the period, they underperformed in September as equity

o DRERHEBRE » MKIREREEHER
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Risk & Return Level EigREHIEEA
Low to Medium {EZEH

Portfolio Allocation X E{H& D
Cash & Fixed Income Securities IHEREREZ

A: Cash & Others IRE&REA? 7.4%
B: Term Deposits FEHAFT 0.0%
C: USD Fixed Income Securities ZTTER:E%  60.1%
D: EUR Fixed Income Securities BUTERE%:  1.4%
E: Other Fixed Income Securities EfIESEZ  7.9%

Equities fRZ
F: Global Equities IREKIZZE 23.2%

B A+B
D‘! c

Top 10 Portfolio Holdings I &EESHN+AEE"

markets retreated. Government bonds were mixed. Eurozone  ARIBHANRAM - BUSEHRRFIRSH - Eﬂmlﬁa Eﬂco‘abA”C T ]%’
bonds performed the best as yields fell following the agreement  HRIBEHE  RRAMBRENSZ N ERSZ BT ER Cfsr;co\sgfLKu:ﬁa\rﬁ; Ltd Var Per, e
- . . e p 1.7%
of the 750 billion euro Recovery Fund for countries worst hit by — EREIEIZKMIL7,500 BEUTIEEERAVRE - FEUX ICBCIL Finance Co Ltd 3.65% Mar 2022 149
COVID-19. Meanwhile, the US yield curve steepened as yields on @3 N - BIYEEF » BN RERIRBISHER AstraZeneca PLC 1.4%
bonds with maturities of less than 10 years moved slightly lower,  ZREABRD TS 10 FVEH IR RMEL - MEMRERAIT  Nippon Life Insurance Var Oct 2044 1.4%
while longer dated yields rose modestly. ERBIRR EF - US Treasury Bill ZCP Oct 2020 1.3%
Alibaba Group Holding Ltd fIEEE 1.3%
China Life Insurance Overseas/HK VAR Jul 2027 1.3%
Constituent Fund Performance F{{pEERIT" CCCl Treasure Ltd Var Perp 1.3%
Cumulative Return Ri&EEER Annualised Return FEE (K@K (p.a. TF3K) Calendar-year Return £ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch — »5c 2016 2017 2018 2019
~EES =f@H —&F =5 ar B#178 =1 = At +&  B%IH
3.50% 4.24% 5.72% 8.44% 16.90% 31.13% 65.77% 5.72% 2.74% 3.17% 2.75% 3.39% -1.03% 1.01% 6.48% -4.93% 8.61%
Cumulative Return SRF&EE1%R Annualised Return FE3E (K [O%R (p.a. T£3K) Calendar-year Return ZEZ [O3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2016 2017 2018 2019
rEES =fEH — = k3 I B#178 — =f¢ k== T+ 2178
4.58% 0.07% 4.48% 6.98% 9.24% 15.06% 25.40% 4.48% 4.58% 3.55% 2.77% 2.90% -1.24% -0.10% 2.64% -2.95% 2.98%
BCT (Pro) Core Accumulation Fund Risk & Return Level EIRROZE A
o .
BCTRZIWRIEEE Medium
Investment Objective {3 EEIZ Portfolio Allocation EBEHE D
) gi(\)/e?sri?i\:aigagr?r?enral growth to members by investing in a globally « MSHABEAST - BRARHEHEE Cash & Fixed Inco;ne Segrlt;es RERESES .
« The underlying APIF (through its investment into two other Approved « BRI EESRNEES (EELERENmEKEESE A Cash 8 Others g R Hf 4.1%
Pooled Investment Funds) invests primarily in a portfolio of global BEHS)TERER—EERREES R —EERE B: Term Deposits EEAF 0.0%
equities, and a portfolio of global fixed income securities Bsias B C: Global Fixed Income Securities ISFRESZE  35.8%
Constituent Fund Information B {3 EE&E Equities I&Z
Launch Date 3%17HHA 01/04/2017 D: China / Hong Kong Bl / &7 2.4%
Unit NAV ST EES(E HK$ 1.2238 R E: Japan BA 4.2%
Fund Size E£EE HK$ 1,211.1 milions B8, Unit NAV E{IEES(E F: Other Asia Pacific ELftiZ5x 35%
Fund Descriptor Mixed Asset Fund [ Global ] Equny maximum 65% G: North America 2 38.8%
EHEanmii BE BN ]RE65%IFE 12 H: Europe BRI 10.5%
Fund Expense Ratio ESREZ TR 0.83% 115 |- Others Eift 0.7%
Investment Manager X E#EIE 110 7 |
Invesco RIE 105 HoAB
Risk Indicator E[EISIE 100 c
Annualised Standard Deviation FEZ#% 952% o r = =2 =Tz e 2 s 8 8
Risk Class EfEHRA 4 E5cz2525T523 35

Market Commentary M58
After the market rally of July and August, COVID-19 fears returned
with force, resulting in falling markets in September. The rising

EhiBE7 AR BHRRER -
RIEERME BT - MERS

AR EEEZ

FED

Top 10 Portfolio Holdings IXE{H&N+AEE®

number of COVID-19 tests and the associated uncertainty drove I IR E1BREEVAREE SIS S THiBHVKED Ug g:gzjx Ng %g;gﬁ ﬁgg;gg g;:ﬁ
up market volatility. The lack of proper treatment and the new  fEREESEVEEIAFARERRFI TTARE  apple Inc ' 2.6%
restrictions on social distancing ruled out hopes of a V-shaped — BRY#IVEIREHIFELE - L5 - PECEIFENIR  Microsoft Corp 22%
recovery. Furthermore, continued tensions between the US and  SREIFRINMAMIERS AHREEHSAE - Australian Government Bond 2.75% Nov 2029 2.0%
China have had their own negative effect on the market sentiment Amazon omIng 16%
9 i US Treasury N/B 2.75% Feb 2028 1.1%
US Treasury N/B 3% Feb 2048 1.1%
. | France Government Bond 0.5% May 2025 1.0%
Constituent Fund Performance {3 EE3RIR Norwegian Government Bond 2% Apr 2028 1.0%
Cumulative Return SRFEE1%R Annualised Return FF3R (L[O3R (p.a. T£3K) Calendar-year Return TEZ [C3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch e 2016 2017 2018 2019
TEES = — =fE k== +&  B#78 —F =5 hfF +5 178
3.66% 4.88% 7.66% 16.26% n/aiE A 22.38% 7.66% 5.15% n/a~EA 5.93% n/a~iER 9.06%°  -654%  15.82%
Reference Portfolio 2& 1% &S (Total Return #2OR)
3.32% 4.89% 7.63% 17.97% n/aNER 25.01% 7.63% 5.66% n/a ~NEA 6.58% n/a NEA 9.74%° -5.79% 17.03%
Cumulative Return Z2EOIER Annualised Return SR [EI3R (p.a. T£3K) Calendar-year Return TEZ [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
7S = —& =& A% & B%h8  — =F BE + w0 016 20172018 2019
5.49% -0.24% 5.38% 9.79% n/aiE A 11.09% 5.38% 6.32% n/a &R 6.06% n/a~iER 435%°  -6.13% 5.33%
10 as at &2 30/09/2020



BCT (Pro) Age 65 Plus Fund
BCT65 5% 2 &H &

Investment Objective IR EEIZ

e To provide stable growth to members by investing in a globally
diversified manner

¢ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities

Constituent Fund Information {3 EE&E#

Launch Date #17HEHA 01/04/2017
Unit NAV BT EES(E HK$ 1.1729
Fund Size E£&E HK$ 577.5 millions B2
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%

EEaaimi ROBEESIRIKIRS25%BE
Fund Expense Ratio E£5IZLEE 0.83%

Investment Manager 1% & &8
Invesco =&

Risk Indicator E[&EISIE
Annualised Standard Deviation FEEEE 3.30%
Risk Class EE#RAl " 3
Market Commentary M55

COVID-19 and the subsequent policies from governments and
central banks, remained a dominant influence on financial markets

o DEROHEREDST  RRERHEREZILR
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Risk & Return Level EigREHIEEA
Low to Medium {EZEH

Portfolio Allocation X E{HES D

Cash & Fixed Income Securities IRERES B

A: Cash & Others B R EH” 5.1%
B: Term Deposits EEABTR 0.0%
C: Global Fixed Income Securities JRIREREZ  73.4%

Equities I¥Z
D: China / Hong Kong BPEl / &8 0.9%
E: Japan B 1.5%
F: Other Asia Pacific Eff1Z5K 1.2%
G: North America 12 13.9%
H: Europe B 3.8%
|- Others Eft? 0.2%

|
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Top 10 Portfolio Holdings X & &R+ KEE®

over the quarter. In the US, the Fed announced that rather than o< US Treasury N/B 2.375% Aug 2024 8.4%
targeting gn annual inflation rate of 2%, it would now target this level gEXEﬁ’Q% > MAS UL ERTHE X FERRBFIIE US Treasury N/B 1.375% Apr 2021 5.5%
of price appreciation as an average over the long-term. For the first - B S EBNEXEEEE 7500 BT SE Australian Government Bond 2.75% Nov 2029 41%
time, European governments agreed to a mutualization of sovereign Eg% , EEEEEEEL - REASERIISNE US Treasury N/B 2.75% Feb 2028 2.2%
debt through a 750 billion euro joint recovery fund. Although a rise FEEHEOILNT AEDY - AR e EE NS US Treasury N/B 3% Feb 2048 2.2%
in COVID-19 cases at the end of the quarter led to an increase in Pt o e e o France Government Bond 0.5% May 2025 2.0%
uncertainty, for the three-month overall sentiment was positive. This 48 - BER T RIRERESERBITES - Norwegian Government Bond 2% Apr 2028 2.0%
backdrop helped corporate bonds outperform government bonds. Mex Bonos Desarr Fix Rt 10% Dec 2024 2.0%
US Treasury N/B 3.75% Nov 2043 2.0%
Constituent Fund Performance B3 E =R’ US Treasury N/B 0.125% Jul 2022 1.9%
Cumulative Return 25 [01%R Annualised Return SEZR{K O (p.a. FE3K) Calendar-year Return TEfZ [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 55 2016 2017 2018 2019
rEES =fER —F =F k= I SE L —F =fF k== T SE:ni=
6.17% 2.18% 6.15% 15.31% n/aER 17.29% 6.15% 4.86% n/a-NE R 4.66% nfa B 3.00%°  -160%  9.00%
Reference Portfolio £F X &S (Total Return fROIER)
5.31% 1.96% 5.53% 15.23% n/aNER 17.85% 5.53% 4.84% n/a-RER 4.81% n/a- &R 3.69%°  -1.55% 9.63%
Cumulative Return E1&5[E1%R Annualised Return ZF3R{K[E3R (p.a. T£3K) Calendar-year Return TEZ [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 0, 2016 2017 2018 2019
£S5 =fE@H —& =% A T+ 85178 — =5 k=S T %178
2.83% 0.01% 3.66% 9.68% n/aER 10.59% 3.66% 6.25% n/a-NE M 5.81% nfaNEH 140%°  -1.12%  2.59%

BCT (Pro) RMB Bond Fund
BECTARBESES

Investment Objective X EE1Z

* To provide members with steady growth over the long term

* By investing solely in an APIF (which is denominated in
HKD and not in RMB) and in turn invests primarily in RMB
denominated debt instruments and money market instruments
(including but not limited to commercial papers, certificates of
deposit and bank deposits) issued or distributed outside the
mainland China

Constituent Fund Information B {3 ES &R

Launch Date 217HER 04/03/2013
Unit NAV EE{([EEFE HK$ 1.0066
Fund Size E&E HK$ 680.6 millions 55
Fund Descnptor Bond Fund [ China ]
ESiERmim fESES(PE]
Fund Expense Ratio E&ZIER 1.24%
Investment Manager &8
Invesco =&
Risk Indicator EEZIE1Z
Annualised Standard Deviation FEZEE 3.07%
Risk Class EfE#REI" 3

Market Commentary fii5:F 5
Q83 data indicated that economy recovery in China continued. Both manufacturing

- AUEEMETORmEE
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Unit NAV S EESB
115
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F=SEHRATPEICEMEIREE - RSHKMIFRSEE

Risk & Return Level EigROHEE A
Low to Medium {EZ0

Portfolio Allocation IXE#& 2
Cash B&

A: Cash & Others B R Efth* 1.4%
B: Term Deposits EEAEF 0.0%
Fixed Income Securities EE 25825

C: RMB Fixed Income Securities ARIEEEE% 98.6%
D: USD Fixed Income Securities £TTESES  0.0%
E: HKD Fixed Income Securities BTTEEES  0.0%
F: Others Eiftt 0.0%

F
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and non-manufacturing PMI provided further evidence of a solid recovery. The BUERES IR A\ IS B E0E — ST BB E B RIS E T © BABURIA Hong Kong Mortgage Corp 4.05% Nov 2020 5.4%
fiscal stimulus remains supportive of domestic demand and employment. China’s DASZHERFERNTX - EEE=FERERAIERE Agricultural Development Bank of China 3.4% Nov 2024  3.8%
credit data continued to be encouraging with decent aggregate finance growth in % EP@IEI'M EHBEETARE A8 RIoE @ Korea Development Bank 2.65% May 2023 3.3%
Q3. On the monetary policy side, the PBoC maintained its “flexible and targeted” BARBTRE EETEHEE NEFRBER BIEL NG Shimao Property Holdings Ltd 5.75% Mar 2021 3.2%
easing approach, and carefully managed liquidity through open market operations Fﬁ%};&fi%ﬂqﬂﬁﬁ%‘% EAEESEASE - HISEMERE  Eastern Creation Il 3.4% Nov 2022 3.0%
and medium-term leading facility. Further aggressive easing is unlikely as rising Wtﬁﬁﬂ]ﬁhzé%ﬁﬁl%?/\ P s ENBE  E— China Construction Bank SG 3.15% Nov 2021 3.19%
property prices and leverage have re-ignited concerns about financial stability. SERNERBERIVEERAK  REIE R RAEFPBBT KFW 2.34% Mar 2021 ’ 31%
Tight liquidity and growing Chinese government bonds issuance onshore continued BERITSAENL » BEHSEARBIEEARES Westpéo Boanking Corp 4.45% Jul 2023 3'1;
to undermine both CNY & CNH bond performance. HRIR - ICBC/SG 3.3% Apr 2022 319
Constituent Fund Performance Fi{gE & BOC Aviation Ltd 4.5% Oct 2020 3.0%
Cumulative Return EiEEHR Annualised Return 3k [O1%R (p.a. TEEK) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o4 2016 2017 2018 2019
rEES =fER —5 =5 h I SE:An]=] —F =% k== +5 B#178
2.66% 2.38% 3.98% 511% 3.91% n/aiE A 0.66% 3.98% 1.67% 0.77% n/aNEFA 0.09% -4.99%  -2.93% 5.81% -0.37% 1.43%
Cumulative Return FEEER Annualised Return ZF3&{K 013K (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2015 2016 2017 2018 2019
rEES =fE@R —5 = hF I EE:An]=| —5 =% he T+ B8
1.96% 0.60% 2.18% 2.81% 4.40% n/aN5E A 3.34% 2.18% 1.89% 1.74% n/a fNEA 0.87% -3.34% -2.84% 2.93% -0.85% -0.05%

11 as at #Z 30/09/2020



BCT (Pro) Global Bond Fund
BCTIRIKEBESEE

Investment Objective X EEIZ

¢ To provide members with total investment return over the medium to
long term

¢ A portfolio of underlying APIFs invests primarily into investment-grade

global fixed income securities (including bonds traded on the China

interbank bond market via the Bond Connect) issued by governments,

governmental agencies, local and public authorities as well as

corporates

The constituent fund utilizes both active investment strategy and rule-

based investment strategy '

Constituent Fund Information X {3 EE&E |

Launch Date 317HH 01/10/2002
Unit NAV BT EEIFE HK$ 1.7100
Fund Size E&&E HKS$ 1,862.9 millions &
Fund Descriptor Bond Fund [ Global ]
ERET M ESEEIRIK]
Fund Expense Ratio E&5 LR 1.44%
Investment Manager 1% & &8
Amundi E75EEIR
Risk Indicator EfHISIE
Annualised Standard Deviation FEEEE 3.80%
Risk Class EEHRB 3

Market Commentary M55

Over the quarter, the US curve steepened although it had a flattening move in

o BRERHEPERMNBREDR
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Portfolio Allocation X E{H& D
Cash IRE

A: Cash & Others IR R Efh? 4.3%
B: Term Deposits FEHAFT 0.0%
Fixed Income Securities £ 282

C: China/ Hong Kong Bl / &/& 2.9%
D: Japan HAE 8.6%
E: Other Asia Pacific Efthaz K 4.4%
F: North America 3t3 36.9%
G: Europe Bl 36.3%
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September. The US 2-year yield fell by 0.02% to +0.13% and was substantially stable Bﬁﬂ i@zfﬁﬁmﬁguyﬁﬁx*ﬁﬁﬁ!@o 02% Z=+0.13% » £ Bundesrepub Deutschland 0% Feb 2030 5.0%
compared to August. Further out the curve, the US 10-year yield started the quarter B8 BIIE o LS} ZEE 10 FEEXNERBSIH US Treasury N/B 0.625% May 2030 2.6%
ﬁ‘ 1:0-56% a”d“fi"iSheg Seagfmbg e‘f‘ 33-69%- Tht‘?‘ Gf"’!ta” B“'[“d ?Xpe;ier;“::?ha +0.66% HMFHZE 9 BN +0.69% - BEMGE#sNmA=ZESE  US Treasury N/B 2.875% Oct 2023 2.4%
attening over the quarter wi lelds turther In negative territory. aving starte e T = ] R — - % 8%
quarter gt -0.46%, ?he German )1/0-year yields fell (% -0.52% at trKe end ofgSeptember. ggﬁi%ig%ﬁ%%?ﬁ?&%’s ﬁ%ﬁ—ﬂl;&% é?}@ 12% gS Lreasg{y l\i/B 20/7 FCe)bIZZOOBZOS 1 gc;
The German 2-year yields fell to -0.71%. Peripheral countries continued to benefit 0 ] “'_iﬁj = undesobligation U7 Uc 070
from the 750 billion euro EU Recovery fund with spread tightening. The spread 2B B N AR RERE -0.71% © J?l@.%(ﬁ&% § BIHRIE Gilit - United Kingdom 1.25% Jul 2027 1.6%
between 10-year German Bund and 10-year Italian BTP’s moved from +1.71% to 7,500 BRUTHBRRIE R ES ’;” SENE : EE10EL Asian Development Bank 2.35% Jun 2027 1.6%
+1.39%. The JPM Emerging Markets Bond Index Plus Composite advanced by 1.8% Eﬂﬁ1%%ﬁﬁi%7§ﬂ1oﬁﬁiﬁgﬂ st .71%”1”‘%5 US Treasury N/B 1.5% Feb 2030 1.4%
over the quarter. 1.39% © ERAKBHTEMNIBESIFSIEE + ZHFA1.8% ¢ US Treasury N/B 2.25% Nov 2025 1.2%
Constituent Fund Performance X {3 E&XKIR' Bundesobligation 0% Oct 2021 1.2%
Cumulative Return Ei&OIER Annualised Return FEE{LEIER (p.a. £3XK) Calendar-year Return TFEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
rEES =f@H —&F A T+ %178 —&F S A +&  B%#I8
5.18% 1.79% 4.00% 9.11% 9.97% 7.45% 71.00% 4.00% 2.95% 1.92% 0.72% 3.02% -6.25%  -2.97% 3.32% -0.75% 4.96%
Cumulative Return RE@HR Annualised Return 34k, 01K (p.a. TFXK) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — »54¢ 2016 2017 2018 2019
AEFEES =fE@AR —F =5 hF T+ %178 — =fE k=S i 83178
2.00% -0.43% 2.66% 6.75% 8.10% 5.60% 18.70% 2.66% 4.44% 3.13% 1.09% 1.86% -279%  -2.50% 0.40% -0.26% 1.01%
. A
BCT (Pro) Hong Kong Dollar Bond Fund Risk & Return Level B2 DI
e .
BCTETTEXES Low to Medium {EZh

Investment Objective X EEIZ Portfolio Allocation ¥ &EHH& 23

* To provide members with long-term capital appreciation o DERHERINESIZE Cash Hg

e The underlying APIF invests in a portfolio consisting e« MBEIVEESEREERIZER—ELIBT/RE | A: Cash & Others BEREH’ 4.3%
primarily of Hong Kong dollar denominated bonds (Including — HREWEHIES(BEBSRIEEES)REMNE  B: Term Deposits EHFT 0.0%
government and corporate bonds) &S Fixed Income Securities EE:E%

Constituent Fund Information B3 E& & C: Hong Kohgﬁarﬁ ) 53.5%
Launch Date #{THHH 01/10/2009 E (lz)tr:s;eA SE;J‘\,‘\MEMN 482"//0
Unit NAV EE(I[EBESE HK$ 1.2692 I  Europe B e
Fund Size E<&E HK$ 1,434.1 millions B s Unit NAV EfTEESE F North Amer\ca 1& . 0.0o/o
Fund Descriptor Bond Fund [ Hong Kong ] lgg aj gusra”agtfgal FEEiES ?'OO//"
E RN EHEEZ(EE] % : GBI 7
Fund Expense Ratio E&5 LR 1.06% 110 -

Investment Manager IXEH#TIE 107 GF:|T ArB
JPMorgan EEtR 1% ‘ y

Risk Indicator E\f&HE1E 882 T T Y Y Y A Y B N D
Annualised Standard Deviation FFE{Z#E 2= 257%  SSESESSSSTZSESSTsSESEE c
Risk Class Efz#RA 3 TeTeTeTerereTeremeTeTe

Market Commentary fii5:F:
In Q3, the US Treasury yield curve steepened, the 2-year treasury
decreased by 0.02% and 10-year treasury yield increased by 0.03% to

B=F=EEEESZETHIREBIE 258K 10 FHE
EEFEDE DRI TF0.02% K £F0.03%E0.13%
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0.13% and 0.68% respectively. On the monetary policy front, the big news /2 0.68% - SHEESE » A2 EHNAFE2HESH H;gﬁ;,e,&”u”;ﬁgﬁf E’gﬂf ggé@?ﬁgﬁ%gz ?%;
over the quarter was the Fed'’s shift to average inflation targeting, allowing TIBREER Y RFFRREEBEEE  LUEHE CMT MTN Pte 2.71% Jul 2026 1.6%
inflation to run above target for a while to compensate for periods of below- BRI EHZHAR - FTEFBEFETEEESERE  HK Government Bond 1.1% Jan 2023 1.6%
target inflation. The key implication is that rates are likely to remain lower BINHEFEEKTE - HK Government Bond 1.25% Jun 2027 16%
) P IFC Development 2.67% Apr 2030 1.4%
for even longer. HK Government Bond 1.89% Mar 2032 1.3%
CK Property Fin 2.25% Aug 2022 1.3%
CNPC Global Capital 2% Jun 2030 1.3%
Constituent Fund Performance {3 EExRIR’ Ausnet Services Holdings 3.45% Mar 2034 1.1%
Cumulative Return R&5E1%R Annualised Return SR OIFR (p.a. TEK) Calendar-year Return EZ Q3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
TEES =fER —F =F A A 85178 —&F =% k== T+ 83178
5.64% 1.08% 4.81% 9.17% 11.40% 20.51% 26.92% 4.81% 2.97% 2.18% 1.88% 2.19% 2.16% -1.55% 3.26% 0.85% 2.97%
Cumulative Return 2150 Annualised Return ZEZ{L 1R (p.a. F£3K) Calendar-year Return FEZ @HR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch — »51¢ 2016 2017 2018 2019
AEFEES =fEAR —F A T+ 85178 —F =% A T+ 8538178
1.35% 0.15% 2.34% 6.79% 8.09% 12.60% 13.66% 2.34% 4.46% 3.13% 2.35% 2.30% 0.30% -3.00% 0.05% 1.91% 0.43%
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BCT (Pro) MPF Conservative Fund t
BCTEEERTEET

Investment Objective IR EEIZ
* To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility
The constituent fund invests in Hong Kong dollar denominated
bank deposits and short-term debt securities
Constituent Fund Information B {3 EEE#}
Launch Date #2{THHH
Unit NAV E{TEESE
Fund Size E£&E

Fund Descrlptor
SRR

01/12/2000

HK$ 1.1511

HK$ 8,321 7 millions B &

Money Market Fund [ Hon%K %]
LG

Fund Expense Ratio E&57LEER 0.91%
Investment Manager % & #&H
Invesco =&
Risk Indicator BFZIEZ
Annualised Standard Deviation FEIEEE 0.15%
Risk Class EE#RAl " 1

Market Commentary M55

o DREHERIE %)5"‘)1~ BBTTREE T RO
% DEBE & Aenhisa ke B

s B ESREIRBTIRITERRIEIERES

Unit NAV E[EESE

Risk & Return Level AR OIS A
Low {&

Portfolio Allocation X EH& D

Cash & Fixed Income Securities IREREREZ
A: HK Dollar Cash & Others®

BriRE R HIb? 3.9%
B: HK Dollar Term Deposits
BTTEREIR 71.6%
C: HK Dollar Fixed Income Securities
BITERES 24.5%
C

A+B
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In early Q3, market sentiment continued to be supported by expectations of further EE=SEY %%%Eﬂﬁ%ﬁ@%ﬂ’ﬂﬂ%ﬂﬁiﬁ%ﬁﬁﬁ% Term Deposits FEEBFFR 71.6%
stimulus package and the positive development of the COVID-19 vaccine. Risk on ZENEARRE  MBRSREZESS - MBERERE Bank of China Macau 0.5% Mar 2021 2.2%
sentiment was also helped by improving economic data globally. Geopolitical tension MR EIEBEBIBRBEMENE - BEHPEEDHET Bank of Communications Sydney 0% Feb 2021 2.2%
f;;z@:%gie;‘e”s??emi#o% fzgn?prz:ﬁe :Z \:2? :;:?:#:’;Lg;r:gecgfée?ﬁ:a'goug\'g’ %ﬁ;’?ﬁﬁ'ﬁi‘fﬁﬁ@lﬂ'ﬂﬂﬁ@? » EZ BV GBS RS China Development Bank 0.5% Feb 2021 21%
. J o R % B2 N Ul x /
market seemed to downplay the US-China tensions and focus more on vaccine, %?2% mgﬁyﬁﬁ;%%%égémi?;ffg%ggzgﬁéé gant O}( 8ﬁmmgﬂcoaggr;s ,8{6 /;(g/l;r 2021 gé;
stimulus and economic data. In September, risk assets had their first monthly decline al e T, P ‘E’\ = ank ol ina MNLDI01/0) ar =l0)
since March. Concerns regarding delays to additional fiscal stimulus packages in gSﬁfﬁL)&zﬁéﬂﬁi[& °5}%IH§@E'[?§ZEL{EE\}E5% Bank of Communications 0.61% Dec 2020 2.0%
the US, political uncertainty relating to the upcoming US presidential election and %E’g%ﬂlﬂﬁu\%ﬂ’éﬁ ';EW#%P%?@&;@E'}]E&EKEE China Construction Bank Tokyo 0% Oct 2020 1.7%
resurgence of COVID-19 cases in Europe, hurt the risk sentiment. 14 DUREBUMFT B RS ROINRE » FIEE T AbEISHE - China Development Bank 0.6% Mar 2021 1.6%
Bank of China HK 0.5% Feb 2021 1.6%
Constituent Fund Performance {3 &SR’
Cumulative Return SRI&EEHR Annualised Return ZF3£ 1k [O1%R (p.a. TEXK) Calendar-year Return FEEZ @R
Yg%%g{e SMf%lgs 1 Year 3 Years 5Y%S 1(1;;5 Siécée&LaunEch 1 Year 3Ye£egs 5Y%a£s 101123 SiécgkLau‘nEclh 2015 2016 2017 2018 2019
s = = = AL 217 = = Fal 21T
0.72% 0.05% 1.06% 2.69% 2.74% 3.44% 15.11% 1.06% 0.89% 0.54% 0.34% 0.71% 0.03% 0.01% 0.05% 0.76% 1.18%
Cumulative Return RFEEIER Annualised Return ZEZ{LE15R (p.a. TE3K) Calendar-year Return ZEE @R
Y%a%%é)gt\e 8 Mfonths 1 Year 3 Yeéiés SY%S 1(1'1(%?3 SiécéekLaunEch 1 Year 3Yeaags 5Y%a£s 10_}1(23 Siéce;ﬁLau‘nEIch 2015 2016 2017 2018 2019
S =R = = h 21T = = h 217
0.20% 0.00% 0.36% 1.49% 1.99% 2.55% 5.60% 0.36% 1.01% 0.80% 0.51% 0.55% 0.00% 0.00% 0.03% 0.46% 0.56%

tBCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company and
there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative
Fund can be deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund performance
quoted have incorporated the impact of fees and charges. BCT#iE&RTFTER M NREBELI B THIVE - REMTREERTFES M ARREESGMISRITNEZEAAT - TRREZEIIZDBEPLUED - MERESRITES

MAZEEEMEEREE - MESRTESONET (—

VEBIREEFERE : () EBIRMREIRP PEVEIINE - FARIDEERASIN(—)INE - BAPIZEER / EEFE/ MDESRRERRNEZHE -
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h The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Pro

Hlég_ Choice; its volatility is expected to be high.
(=) EBCTHEZVENNMESZD  ZBNESUSKESNRIOERSER  EEEKERS -
Medium to High The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF)
= 9 Pro Choice; its volatility is expected to be medium to high
PES EBCT S 2 BB « BRPBE SR PSR EHORADHE - ARRERDEE -
Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Pro

e Choice; its volatility is expected to be medium.

EBCTEEZZENHNEST - ZHRNESUSKIENRBOBAERE  REKIERTE -

. The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Pro
Low to Medium o P ’

Choice; its volatility is expected to be low to medium.
EE ERESNER R HEREBCT e BNRHESPREZEDIEE » BRRERESD -

Low The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Pro Choice; its
volatility is expected to be low.

& ZRHEENERRAOREBCTEEENMNESTREEE - FERIERE

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s
volatility and expected return and is provided for reference only.
BERBEZN BEEROREE 98 BCT IRMERRETBFRIBL—X - MERISSEZNN EEROHREER BIREEKIEREHODRMRE » BHSTHE -

“BCT” — Bank Consortium Trust Company Limited IBCTiRMERE ) — RESFEBRL
— BCT Financial Limited — IRMERIARA
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) ﬁﬂ%ﬁ%ﬁ?ﬁéﬁﬂﬁﬁﬁﬁﬁ(Fiﬂﬁﬁ?ﬁﬁﬁ
Amundi Hong Kong Limited (‘Amundi”) ROEREEEESEBRAS(MRSER))
FIL Investment Management (Hong Kong) Limited (“Fidelity”) EEER(EB)BRATTEE))
Invesco Hong Kong Limited (“Invesco”) SIEREEEBRAT(TRIE])
JPMorgan Funds (Asia) Limited (“JPMorgan”) EREE (M) BRA(TERD)
State Street Global Advisors Asia Limited (“‘SSGA”) EERINGEEEDMNERAT(MEERIKEE))

Allianz @ Amundi gy . . K\ JPMorgan  swEsmE

ASSET MANAGEMENT

Global Investors e aas Invesco  Asset Management GLOBAL ADVISORS

' Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with HPEERREUBTNEESBHEESB - REFRGIRES
dividend reinvested and is net of the management fees and operating expenses. The B, 20RHGESEEBAREESH - i’éfﬁﬁﬁ(gé’*naﬁﬁ
1-year, 3-year, 5-year and 10-year performance figures are not available for constituent RREMDR—F =F - AERTEZRDESELER—F
funds with history of less than 1 year, 3 years, 5 years and 10 years, as the case may B =FH -  AFHRTFHNRDESRIBEE - (ERIKE :

be, since inception to the reporting date of the fund fact sheet. (Source: BCT Financial RS RBREAT)
Limited)

2 Cash & Others refers to cash at call and other operating items such as account 2 EBE&REMEEEAIEERE NS EEB (40 FE N EIE R FET 2
receivables and account payables. BEEEER) -

% Since launch to end of calendar year return. * HRITHEZRFEL -

* It is calculated by comparing the total contributed amount over the specified period * [ EtE 2 IEERANEINESENSREEFEMRLEY : 5k
with the final NAV. The technique is to use a constant amount to purchase constituent ERIETHNSER% — B ZHERRERE—HRHES  UE
fund units at the prevailing constituent fund price (NAV per unit) on the last trading BROESER(EEMNEERE)BAEBENNDESEN - B8
day of every month over the specified period. The total contributed amount refers to EEAETHNESEENIERE » MRREERELASIETEHN
the sum of the monthly contributions made during the specified period, while the final SN ESENRERUZBESEZ —EXZHIRBES

NAV is determined by multiplying the total units cumulated in the same period with the BIX(BEMNEERE)  BHEBBEHSEMCH - (BRRR : R
constituent fund price (NAV per unit) on the last trading day of such period. The figures MERBRAT)
are provided for illustration only. (Source: BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since inception to the ° RIFHADR=F(B%THERBRSH)NWHRDESEBIILIF
reporting date of the fund fact sheet is not required to show the annualised standard EiEgEE -
deviation.

5

6

=)

It is not necessary to show the Fund Expense Ratio as the period between the reporting BRREENESFSERHRESNRTHIRBRAEME » HE
date of the fund fact sheet and the inception date for the constituent fund is less than 2 BHMOESHESRHEIZEXR -
years.

Due to the restructuring of BCT (MPF) Pro Choice with effect from 23 April 2018, the 7 R BCTRESZECEHEER2018F 482384 » It ES
structure and investment policies of this constituent fund have been changed since the IR ERRNMBE LIHEEEN - BRAFEREZEEBRIZEE
said date. Please refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for PR EE2EBCTREZERIESETEIRIBZE -

further details of the changed structure and investment policies.

® Top 10 portfolio holdings may consist of less than ten holdings. 8 BEHEATABEIREIRTESE -

° Since launch return. ° BRITHOR -

' The risk class is assigned to the constituent fund according to the seven-point risk " gy EEHEERR - DIREM T CERERRIFGEE » MZERE

classification stated in the table below, which is derived based on the latest fund risk RBIARENDESNRITECRAIGIERE — FEEEEREE -
indicator — annualised standard deviation of the constituent fund.

,ﬂDI

7

7~ Risk Class Fund Risk Indicator — Annualised Standard Deviation EEZEISISIZE — FEIZEE

JE AR B Equal or above 183 Less than D2
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority () R pERBIEEFIE A ESHEEEBRECAEEREESKE
according to the Code on Disclosure for MPF Investment Funds; and (ii) the risk class SFRIDETARTE ¢ (i) BPEAR B RIS BB Z VBT -
has not been reviewed or endorsed by the Securities and Futures Commission.

14 as at #{F 30/09/2020



Fund Performance Fact Sheet & KIFHES

" The two different investment strategies are provided through investments in the BCT
Pooled Investment Fund Series (“BCT APIF Series”). The BCT APIF Series is an
umbrella unit trust with BCT Financial Limited as sponsor and Bank Consortium Trust
Company Limited as trustee. The BCT APIF Series comprises 11 individual approved
pooled investment funds (“APIFs”) respectively managed by Amundi and Schroder
Investment Management (Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment approach is adopted
whereby one or more specialists namely FIL Investment Advisors, FIL Investments
International, Franklin Templeton Investment Management Limited, Invesco Asset
Management Limited, Invesco Hong Kong Limited, JPMorgan Asset Management (UK)
Limited and Schroder Investment Management Limited, is / are appointed as investment
delegate (or delegates) for the discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based quantitative
screening of securities in the selection of constituents (or proxies of the same) from
certain designated index is used.

Active Investment Strategy ( “Dynamic APIFs”)
EHEERB (MBI EEEREES )

Amundi ERIEIR

3rd Quarter 2020 FE==

" EMETANRERBEEBRENRBCTEEREESRINIRMH -

BCTESKREERRIIZ—BATENSHEES  HRMEAER
NRIEERBARBRBKEEHRRATEEZITA - BCTEERE
E2RYEB 11 BEREESKREESEN - WHRIBRSEERR
IERBREEIR(ER)BRAT(TEEBHMEE -

HOBHESEEUIHREENEENNEEEREES €5
fEFIL Investment Advisors * FIL Investments International
Franklin Templeton Investment Management Limited * Invesco
Asset Management Limited » RIEREEEHBR/AT  JPMorgan
Asset Management (UK) Limited & Schroder Investment
Management Limited PH)— 2R ZZERER/EEEENIZRENR
EA

HibBiffREsBNEERIREES ST HMEESNETE
SR UGBS EIEB PO RNES (REBNRES) -

Rule-based Investment Strategy ( “Smart APIFs”)
HERAIZIRERB((ERREESIREES )

Schroders E7&E=

FIL Investment Advisors * China and Hong Kong Equity

TEREBIRE
) ¢ Global Bond
FIL Investments International TR
Franklin Templeton Investment ¢ Global Bond
Management Limited IRINESS

¢ European Equity

Asian Equity
CEY &

China and Hong Kong Equity
TEIREBIRE

European Equity
BRMAR SR

.- BRNARZR NIL
Invesco Asset Management Limited « Global Bond TiEA
IRINESS
= e Japanese Equity
* Asian Equity =ENiES
Invesco Hong Kong Limited CEpE
SIEREEEBRAT  China and Hong Kong Equity
PERESBEE
e North American Equity
JPMorgan Asset Management (UK) ¢ Global Emerging Markets Equity JE=ERE
Limited IRIHTEMISRE
e Asian Equity « Global Bond
Schroder Investment Management bl e }_;9 : Ell Bl
Limited e China and Hong Kong Equity ROKESS
PERE B J
o
Amundl - g hroders K Fidelity =i &0 J.EMorgan
LRt INmmmMY FRAI\Irg‘LIIEIsSI gﬁrﬁag%gTON Invesco Asset Management

Declaration EZE50 :

Investment involves risks. Past performance is not indicative of future performance.
Members should refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for further

BRESRAR  BEIKRRTEMFRGRKTFZIES| - HEWNFEFHE
EREERERR  URFBINDESRENSE - F2RBCTER

details, including the risk factors and detailed investment policies of the constituent funds. ZEBERETEIRBE -
The “market commentary” section contains general information only. The views and X{FRFTHEN ISR IEFSERR - EPRENHBRERIS
opinions as expressed therein may vary as the market changes. FERZ LB -

15 as at EiZ 30/09/2020 Fs

Plan Sponsor ST&{RE A : BCT Financial Limited RIS RIHR AT

Trustee & Administrator Z5E AR THEIEA : Bank Consortium Trust Company Limited $RE#EFEBIRA T
Member Hotline FxSZ4& : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {8 EZA#R : 2298 9388 EBEEKRKEP183TPEAE 1818

www.bcthk.com

Issued by BCT Financial Limited EHSRI#ERIBER AT IS

:ears+
SR

caringcompany
Awarded by The Hong Kong Council of Social Service
FETHERBHEER

FPFS-MT 09/20
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