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Important notes EEIER

* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
rofessional advice and choose the investment choice(s most suitable for you taking into account your circumstances, 3] —F EL{EO R EE 55 }% 1%
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* In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. BMEBETIEE 1’E EEQE
EEE,FIE > BTIHEHAR / IEREAHENZREED S ZERRERBRFLRE ) MBEERESA—EESET -

* Your investment deC|S|on should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Pro Choice for further
details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the

“Performance Presentation Standards” for MPF. ”"T\Fh RIRBUXHNARAESMIELEREERE UEFHEREERAERSE  F52EBCTIE

BRCHIBEEEEIREE - WNHDPHARENSERNDES CESHEE B NIIIRER * EE %fﬁﬁuﬁaﬂjﬁﬁﬁ
« BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. BCT 58 & & BFE % jI 7f_1
* Investment involves risks. Past performance is not indicative of future performance. % &% & & f& » ?EZEEEEZ( BETER

Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of each constituent fund. Fif3EEZILEELER]
RE— SR SRS (W@ ) D48 -

BCT (Pro) China and Hong Kong Equity Fund BCT EF'@IEZ BREES

BCT (Pro) Asian Equity Fund BCT iR EES
BCT (Pro) European Equity Fund BCT BRI ZE S
BCT (Pro) Global Equity Fund BCT IRIKIREES
BCT (Pro) Hang Seng Index Tracking Fund BCT |BiEEE
BCT (Pro) Greater China Equity Fund BCT KPEREESE
BCT (Pro) World Equity Fund BCT ttRIFZ=ES
BCT (Pro) SaveEasy 2040 Fund BCT &% 2040 E&
BCT (Pro) SaveEasy 2035 Fund BCT &5 2035 E&
BCT (Pro) SaveEasy 2030 Fund BCT &% 2030 E&
BCT (Pro) SaveEasy 2025 Fund BCT f#&5 2025 E&
BCT (Pro) SaveEasy 2020 Fund BCT fEE5 2020 EE
BCT (Pro) E90 Mixed Asset Fund BCTEQ BRSEEES
BCT (Pro) E70 Mixed Asset Fund BCT E70 RSB EES®
BCT (Pro) E50 Mixed Asset Fund BCT E50 RSB EES
BCT (Pro) E30 Mixed Asset Fund BCT E30 BSEEES
BCT (Pro) Flexi Mixed Asset Fund BCT ETRSEEES
BCT (Pro) Core Accumulation Fund BCT M\ BIEEE
BCT (Pro) Age 65 Plus Fund BCT 652 EE

3% BTnES

BCT (Pro) RMB Bond Fund BCT AREESES
BCT (Pro) Global Bond Fund BCT IRINESES
BCT (Pro) Hong Kong Dollar Bond Fund BCT BLESES
BCT (Pro) MPF Conservative Fund® BCT i@iEEFRITES®

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest in approved Index
Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a single ITCIS, and thereby aims to achieve
investment results that closely track the performance of the Hang Seng Index. BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are
portfolio management constituent funds investing in ITCISs and these constituent funds themselves are not index-tracking funds. ZERDEEEIZSCABCT
BRI EES - TIREHERY 1 RREZEMNESEIRENERINRISES RIS E 18| (T RIS KRN E5El)) - BCTIEIEERERERES
—RROISEIEERSIREETE %’E.*JlbE;Ei@‘ﬁrﬁ\@ﬁiﬁm'lEITe%ﬂEﬁiiﬁﬁﬁéﬁ}zéﬁzi BCT APERFEEE K BCT HAKREES AR ENR R SR SRR ES 2N
REESEENDES » MESHDESASTIFEEEHES -
2 These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to shift their investments from
equities towards a reater exposure to bonds and cash as the relevant constituent fund approaches to its particular target year. ZENDESWIELABCTE
EETHBZEH mmééﬁﬁj FZEMPES ERERBIFEEEFHFERNESALREMS /TR EFHEBEESFRIREMIS -
BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing
constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment can be redeemed at the subscription value.
The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative Fund can be
deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and,
therefore, unit prices / NAV / constituent fund performance quoted have incorporated the impact of fees and charges. BCT §§F%1%—f%%jt7ﬂ%uﬁ$i2$§ﬂ
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BCT (Pro) China and Hong Kong Equity Fund *

BCTHEBIREEREEE"

Investment Objective IZEEIZE

¢ To provide members with long-term capital appreciation

¢ A portfolio of underlying APIFs invests primarily in a portfolio of Hong Kong
and China-related equity securities and listed instruments

¢ Hong Kong and China-related equity securities / listed instruments are defined
as equity securities and instruments listed on the Hong Kong Stock Exchange
or other exchanges of issuers generating a substantial portion of their
revenues and / or profits in the People’s Republic of China (including, but not
limited to, China A shares via the Stock Connect)

¢ The constituent fund utilizes both active investment strategy and rule-based

REERHERINERIEE

Risk & Return Level B R OsRizE A
High &

Portfolio Allocation B & D
Cash R

investment strategy "'

Constituent Fund Information B {3 EEZE R

Launch Date 3%{7HES 01/01/2008
Unit NAV ([ EER(E HK$ 1.2627
Fund Size E&EE HK$ 9,691.6 millions 558
Fund Descriptor Equity Fund [ China & Hong Kong |
EE5ERmm Hﬁ%—‘e%%[litﬂ@&éi%]

Fund Expense Ratio E&5tLE 1.49%
Investment Manager & &8
Amundi ER75[EIE
Risk Indicator BFZIEZ
Annualised Standard Deviation FFE{ZE#E = 18.99%
Risk Class BBEARAI " 6

Market Commentary M55

- —(EEAEEESEESESIEREREBREA A: Cash & Others Eﬁ%&gﬁﬂe 2.8%
PEIBRANIAR A B AR i T B SRS B: Term Deposits EHATFR 0.0%
o EBREPEEBAIRAES / EMTARRERSE  Equities IFE
BITHBOABMHNAR / FFEDREPEARS | C: Basic Materials EARE 1.6%
NEBEESERSHBEMT S TR AEER D: Consumer Discretionary FEEEHE R 21.5%
TE(BEEFEREBESEETEAR) E: Consumer Staples E&/5H53 6.8%
- BRESRAIDRARBRENSARAREN | EOw iR S
BEIS : inancials & ; 19.4%
H: Health Care f2EE:E1E 10.1%
| - Industrials I}%%ﬁl,é 6.8%
. I J: Real Estate 5.6%
. Unit NAV #IHESE K: Technology #1i% 20.3%
140 L: Telecommunications €5/l 0.7%
% M: Utilities P8 2.2%
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Top 10 Portfolio Holdings X & HE&H+KEE®

) . ) ) . ’ —— - Tencent Holdings BEFAIERR 8.5%
The Ch ket had t rter with the Shanghai C: te | A B> FBIESIERIX0.6% » TilIE ; 1 o
Tne Oninese marke! had o nogalive quarter wilh the Shanahai Compostt losing  PEIMBESITE . LBECEMROK BEE  Albaba Group Holdng Lid MIZEE 62%
economic slowdown in China. Production, consumption and investment did not meet EHBIREORETSED - BB RNERERIT AIA Group Ltd &FB{REz 5.1%
expectation. The broad polcy aperng plus sectorlovelighloning was ine malor SRR IS MENEN. SEISAEE B Meiuan Dianping XA 49%
ri . ) S E ] ’ E T el B2 ’
S?o?mh dropping to low level. Mean%vh_ile, Delta_risﬁ_phas becor:nepm_gre visible in %%i;ﬁéri%%ﬂé%g%m%% s %,Sggggﬁgé%g% HKEX é,ﬁx%ﬁﬁ o 3'00/°
consumption data, leading to the expansion of social distancing rules since late July. I - 5= 210 & S5 X i ﬁéﬁ“ﬁﬁ , TE—BIS SO WuXi Biologics Cayman Inc ERFAEY) 2.9%
Growth numbers broadly surprised on the downside in Q3, with exports being the only uﬁ%&%%m%gm%ﬁi@i EEEB 3 (= .,-QBX'JEBEFBZ China Mengniu Dairy MEZEZ 2.4%
exception. Policy tightening with the housing slowdown, self-imposed restraints(zero- pradatoa R B e IR "’e’}“ o Li Ning Co Ltd 2 1.9%
tolerance COVID-19 policies, decarbonisation production cuts and electricity rationing) R R ENPRE) RIRER R AR - SIS E MR TR gl = . °°
and the global chip shortage have all contributed to a weaker economic performance. RS - ghBC ﬁ@iﬁﬂ Bank Co Lid 1B/ 1;0/0
Constituent Fund Performance B {3 &SRR’ ina Merchants Bank Co Lid 18IS L%
Cumulative Return EiEEIER Annualised Return FE3R{K[CI5R (p.a. TFXK) Calendar-year Return FEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 540 2017 2018 2019 2020
rEES =fER = =fF A I 85178 = =fF A +F  B%78
- . 0 - . 0 . 0 . 0 8 0 B 0 . 0 il 0 . 0 . 0 . 0 . 0 =U. 0 . 0 - . 0 . 0 . 0
10.55% 15.77% 4.80% 14.42% 40.55% 99.67% 26.27% 4.80% 4.59% 7.04% 7.16% 1.71% 0.44% 43.25% 15.80%  15.77% 20.94%
Cumulative Return 2FEEER Annualised Return (K E1FR (p.a. TFX) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =f@R =i = k=S B 853178 =i =F At +F  B%T8
- . 0 ~9. 0 =J. 0 . 0 . 0 . 0 . 0 =J. 0 . 0 . 0 . 0 . 0 R 0 . 0 - . 0 . 0 B 0
10.69% 3.35% 9.18% 6.83% 12.13% 33.21% 45.24% 9.18% 4.49% 4.58% 5.54% 5.17% 1.53% 16.93% 10.93% 5.16% 21.33%

BCT (Pro) Asian Equity Fund ’
BCTLO iR ZEEF 7

S 72
Investment Objective IR EEE
To provide members with long-term capital growth
A portfolio of underlying APIFs invests primarily in equity securities listed on
the stock exchanges of Asia Pacific markets (excluding Japan, Australian and
New Zealand)
The constituent fund utilizes both active investment strategy and rule-based
investment strategy '

Constituent Fund Information R {3 BEEE R

Launch Date 3%17EH] 01/05/2004
Unit NAV ([ EE/FBE HK$ 4.3592

Fund Size EE&EE HK$ 4,810.7 millions B8
Fund Descriptor Equity Fund [ Asia ex-Japan ]
EREaimm RS [ (BEARRN)]
Fund Expense Ratio &Izt 1.59%
Investment Manager ¥ &#&1E
Amundi E75EER
Risk Indicator EfEEIE
Annualised Standard Deviation FFE1ZEE= 18.50%

Risk Class E&#RBI " 6

Market Commentary 33585
It was a mixed story in Asia with regional disparities in terms of overall

Risk & Return Level Bl R OiRizE A
Medium to High ES

Portfolio Allocation X EHH& D™

- REERERIANESIZE Cash B&

- —EIREEEREESESTERARTATERE | A. Cash & Others BB E 21%
B0  BANRATIR) ES TS LIRSS RN Tl 00
o BPERFAFBHRERBRERFRZIZERIBMER . P o —
" Equities iR 5
C: China/Hong Kong 1l / & 41.4%
D: Taiwan 518 18.5%
E: Singapore #TI03 2.7%
Unit NAY BB ES(E F: Korea 6] 15.8%
5.00 G: India EIE 16.3%
450 H: Others Eftt 3.2%
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Top 10 Portfolio Holdings IXBHESH+KEE®

performance. Among major developed Asian indices in Q3, top of the table ERROMmiREs BAEE=SxBgYe 3% Taiwan Semiconductor Mfg ©1&& 8.7%
was Japan with the TOPIX growing +5.2% in total return terms. The Australian B BB IN5.2% » LUBEERETE MR - Bl AS30 Samsung Electronics Co Ltd 6.5%
AS30 was positive over the quarter (+0.6%) whilst it was the opposite for the }‘%E%Wiﬁﬂ(w 6%) » B EIRES RIS BB T 2 Tencent Holdings BEFITEE 5.7%
Singapore Straits with a negative quarter (-1.4%). Over the last 3 months, ==t i ftﬁfjﬂ.ﬁlﬁo ED_JE‘ ’ ib%(; D o) o AlA Group Ltd &R 3.1%
in India, the Sensex 50 appreciated +12.7%. Indian growth is proving robust (-1.4%) . ;;;, =idlEo zSem?sex ?O BB o Alibaba Group Holding Ltd FIEEE 3.0%
after reopening and inflation is decelerating with dynamics returning within FDE%E A - Et@ﬁﬂﬁﬁ%ﬁ  SEIRZHHUE & NAVER Corp 2.0%
the Central banks ranges. At the bottom, we have the export-oriented South BRRONERER - ERKEFKFERHTHE  BE0ESR MediaTek Inc. 2.0%
Korean’s KOSPI with a return of -6.9% in Q3 and the Taiwan’s TWSE with a NGRS IREEBIRE=F TEk6.9% - SIEIIEEHE LG Chem Ltd 1.7%
decline of -4.6% over the last 3 months. BE=ERCOZ4.6% - Novatek Microelectronics Corp 1.7%
Infosys Ltd 1.6%
Constituent Fund Performance {3 EERIR'
Cumulative Return Ei&LHR Annualised Return FEZR{KOIER (p.a. TEXK) Calendar-year Return FEEE IR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
x5 @8 -& =& #E +& B%70 =& @m=x +& sgpg 06 A7 2082019 2020
-2.61% -8.81% 17.25% 24.75% 53.06% 118.27% 335.92% 17.25% 7.65% 8.89% 8.12% 8.81% 3.35% 39.39% -12.90% 13.75%  23.07%
Cumulative Return Ri&[EHK Annualised Return SE3R{K @R (p.a. T£3K) Calendar-year Return FEEZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o546 2017 2018 2019 2020
£S5 =f@B — = T aF B8 = =Ff¢ hF +5 B%118
-6.35% -2.37% -3.35% 18.12% 23.74% 47.43% 98.17% -3.35% 11.15% 8.40% 7.40% 7.18% 0.59% 13.28%  -9.42% 5.35% 27.07%
2 as at #|E 30/09/2021



BCT (Pro) European Equity Fund ’
BCTER M IR ZE F 7

Investment Objective IR EEIZE

* To provide members with long-term capital appreciation

* A portfolio of underlying APIFs invests primarily in a portfolio
of equity securities listed in Europe (including the United
Kingdom)

e The constituent fund utilizes both active investment strategy
and rule-based investment strategy "'

Constituent Fund Information {3 EEZE R

Launch Date 3%{T7HEHS 01/01/2008
Unit NAV ([ EEFEB HK$ 1.4411
Fund Size E£E&E HK$ 918.7 millions 558
Fund Descriptor Equity Fund [ Europe |
EHEEAEIm P EEE BN
Fund Expense Ratio E&5s7tL & 1.59%
Investment Manager & & &8
Amundi ERJ5[EIE
Risk Indicator E[EEIZ
Annualised Standard Deviation TFE{ZE#E = 20.61%
Risk Class ERz#RA 6

Market Commentary Mii5:F:

In Europe, the MSCI Europe was up +0.5% in local total return terms for the quarter
and down -3% in September. Inflation continued to grow in September: on a year-
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Risk & Return Level B ROREEA
High &

Portfolio Allocation X E{HE D

Cash IRE
A: Cash & Others & R Ef1° 2.8%
B: Term Deposits EEAE 0.0%
Equities %=
C: Finland 2% 2.7%
D: France j£E 17.7%
E: Germany fZE] 13.4%
F: ltaly BEAF] 3.3%
G: Netherlands 775 9.9%
H: Spain FEEF 3.2%
| - Switzerland ¥ 1= 10.3%
J:: United Kingdom 220 20.3%
K: Others Efff 16.4%
—————MB
C
& D
J £

Top 10 Portfolio Holdings IX&EHSH+AEE®

over-year basis, the Eurozone’s consumer prices jumped 3.4% in August according —E9Eggfgg%}%%%@#ﬁjﬁ%%g?—’;;ﬁ()}i@é% ASML Holding NV 3.2%
to a flash estimate, which is the highest level since September 2008. Higher energy A i v Nestle SA 2.4%
costs were a big part of this upsurge. The Eurozone’s PMI moved from 62.8 In July ¥ o BERRA LREVESTNERRRZ — - Roche Holding AG-Genusschein 2.0%
to 58.6 in September, slightly lower from the earlier flash estimates of 58.7 points. BAEH(PM)B7B8862.8 kE9BH)58.6 » I8 Novo Nordisk A/S 0%
Expansions were still strong, but the manufacturing growth slowdown continued 5 {HETH58.7 - BLSREESKDHRET B Ovo Norais .0%
in Q3. The drop in the manufacturing PMI was driven by new orders and output, 1548 - E28 B{AHALL BEHEDRRIZER Lonza Group AG 1.7%
which si‘gnaIIﬁ? n%oderation%in tgnl)véth \ﬁvhen comp%red tlo Aclljgum" l—;)ron&a mor?etary @, S }i‘gﬁ)\‘}gglﬂﬁ . EEBESE WNE\E;H Total SE 1.6%
erspective, the European Central Bank announced a slowdown in bond purchases, L © Nk il = ey AU LA et 9
Bat i conrast to the ?:ed, iffwas] kootiolstoss e SIwas ot beg‘i)#ning of a HRIEEEES X  BERIRKES » BNRITREELIFREE Adyen BV 1.5%
process of tapering purchases down to zero. HEEHESMHRS - RELX PLC 1.5%
AstraZeneca PLC 1.5%
Constituent Fund Performance X {0 EEFRIT' Sanofi SA 1.5%
Cumulative Return 2S5 01%R Annualised Return FEZ&{E[C5R (p.a. TE3X) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years -~ Since Launch o, 2017 2018 2019 2020
rEES =f@R —5F = kS I SE L= —5F =F At +F  B%78
10.23% -0.57% 29.11% 8.57% 37.40% 98.88% 4411% 29.11% 2.78% 6.56% 7.12% 2.69% -0.70% 18.77% -15.48% 17.05% -1.85%
Cumulative Return E1&5[E1%R Annualised Return ZE34KO1R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rFEES =fE@H —F =fF k== +F  B%TE —F =F At N SELpl=
2.34% -2.21% 6.99% 16.97% 15.69% 28.43% 44.11% 6.99% 10.52% 5.80% 4.86% 5.06% 7.62% 6.94%  -13.09%  6.93% 16.33%

BCT (Pro) Global Equity Fund *
BCTIRIKIREEFE 7

Investment Objective X EE1ZE

¢ To provide members with capital growth over the medium to
long term

* A portfolio of underlying APIFs invests mainly into global equity
markets

* The constituent fund utilizes both active investment strategy
and rule-based investment strategy "'

Constituent Fund Information R {3 EEE R

Launch Date 321THH 01/10/2002
Unit NAV E(TE E/${E HK$ 3.8977

Fund Size E&EE HK$ 4,481.0 millions 58
Fund Descriptor Equity Fund [ Global ]
EHERmin BREEE[RIK]
Fund Expense Ratio E&5tEE 1.50%
Investment Manager & &%
Amundi ER75[EIE
Risk Indicator E\f&ZIE1Z
Annualised Standard Deviation FE1ZE#E = 18.31%
Risk Class EpzE#RAl 6

Market Commentary M55
Looking in more detail at the global equity markets, Q3 performance was
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Risk & Return Level iR OiRi2E A
Medium to High (hE5S

Portfolio Allocation X &E{HE D
Cash &

A: Cash & Others &R Ef? 1.1%
B: Term Deposits FEHAFT 0.0%
Equities f¥Z
C: China/Hong Kong BB / &% 5.5%
D: Japan A 9.3%
E: Other Asia Pacific EffiZa X 7.5%
F: North America 3t32 53.0%
G: Europe BRIl 21.8%
H: Latin America I T ZEil 0.6%
|- Others Eft 1.2%
| 1T A+B
E

Top 10 Portfolio Holdings 1Z&H&A+A&EE"®

slightly below parity. For the quarter, the MSCI World Equity experienced HRIEEREEFELOHRSN N E0.01% (LLETSEEST Apple Inc 3.0%
a -0.01% decline in net USD total return terms. Markets were impacted by ) - MR BEI TRELH S » HEASIIESBEIRG Microsoft Corp 2.8%
mixed global data and the spread of the delta variant, after reaching record 2 N1LE Delta BTEFHRSIEEN » TSR EE - Alphabet Inc Class A 21%
hlghsthm I/-\ugustt. CI!:rom a gfeﬁgrapc?lg pgrspectlve,dlr;hQ?b|tswsvshi.ljsztp2:1g\:hilgh R EELRES DA TEE—SRER A g HEX Amazon.com Inc 1.9%
saw the largest advances followe urope and the U.S. = B T = %1% . T - - LgEmE o
markets Iaggg;ed behind. Starting with t\rqe Ieagers, the main story was a big%isg gé;#jlq%%g]ﬁgZ%%%Eggg%?&%%; gggya%%SEmlgonductor Mfg BFEE H;o
in energy prices, which did not only set to have a big impact on consumers, pm) ’E.ﬂ_ﬂ%,ﬁ_‘i;‘;*g‘ %%ﬁﬁgﬁ%ﬁ—i”%ﬂﬁiz s Electronics Co Lid 0'90/"
but also created headaches for central banks as they faced a fresh round of = y Ta Sl @ AR B amsung Electronics Lo -t =
inflationary pressures. e Tencent Holdings SRR 0.8%
Tesla Inc 0.8%
Constituent Fund Performance {3 EERIR" ASML Holding NV 8%
Cumulative Return Ei&OER Annualised Return FEZR{L B3R (p.a. TE3K) Calendar-year Return TEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o540 2017 2018 2019 2020
rEES =f@R —F =% heE TE  B®#ETH 2= = heF +E  B#i58
10.65% -0.97% 27.51% 30.21% 61.36% 149.37%  289.77% 27.51% 9.20% 10.04% 9.57% 7.42% 751%  16.55% -13.33% 21.13%  12.48%
Cumulative Return RiEEHR Annualised Return Sk [@%R (p.a. TE3R) Calendar-year Return ZEZ[@%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019 2020
rEES =fE@R —F =F A +& B%08 & =F hiF Bl SEdEl=
2.17% -1.89% 6.41% 26.48% 31.17% 53.95% 95.39% 6.41% 15.59% 10.61% 8.17% 6.45% 9.02% 6.32%  -10.98%  8.08% 19.64%

3 as at % 30/09/2021



BCT (Pro) Hang Seng Index Tracking Fund *

BCTIEIEEF"

Investment Objective IR EEIZ

¢ To provide members with long-term capital appreciation

¢ Investing solely in a single Index Tracking Collective Investment Scheme
(ITCIS) (currently, the Tracker Fund of Hong Kong which invests all, or
substantially all, of its assets in the shares of constituent companies of the
Hang Seng Index in substantially similar composition and weighting as they
appear therein), and thereby aims to achieve investment results that closely
track the performance of the Hang Seng Index

Constituent Fund Information R {3 ESE#}

Launch Date #17HEHA 01/10/2009
Unit NAV ES(1[EER(E HK$ 1.5089
Fund Size E£&E HK$ 3,252. 6[m|ll|ons _E_.%]
Fund Descriptor Equit Fund Hol
P a 222,
Fund Expense Ratio &7 0.86%
Investment Manager ¥ & &8
SSGA BERINEE
Risk Indicator FEBHISE
Annualised Standard Deviation FEZEE 18.20%
Risk Class Efz#RBI " 6

Market Commentary M55

Hang Seng Index posted a total return of -9.6% (HKD terms) during July.
Utilities was the only sector returned positive. While Consumer Discretionary,
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Risk & Return Level EigREHIEEA
High &

Portfolio Allocation X E{HES D
Cash RE

A: Cash & Others B R Efth? 1.9%
B: Term Deposits FEHAZ 0.0%
Equities %=
C: Financials 5@l 35.0%
D: Energy REIR 2.6%
E: Properties and Construction HERZE 7.6%
F: Telecommunications &5/l 2.5%
G: Information Technology BFRIZ 25.9%
H: Utilities AFAEE%E 3.0%
I - Consumer Discretionary 25 HE 5 10.3%
J: Consumer Staples 4 LENER 2.0%
K: Conglomerates #R& 1% 1.6%
L: Industrials T3 2.4%
M: Healthcare &R {E 5.2%
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Top 10 Portfolio Holdings IX&E{H&H+AKBEE®

Health Care and Communication Services were the worst performers. Hang B3 « 2EEEIEARZIEES= - \B '\EE i\-\/lli:téig D'?_Tg'%%ﬁiﬁm ggz’
Seng Index posted a total return of -0.1% (HKD terms) during August. ISEEEEREA 0. 1%(1,/4,37&3[;) T\ YEHEB Tencentul-ri)old\ngs Eﬂ%ﬁz 8.1°/:
Industrials, Consumer Staples and Energy were the best performers. While SHERTLEREREY  MARSE - SRAEH Alibaba Group Holding Lt FIEEE 7.3%
Utilities, Financials and Real Estate were the worst performers. Hang Seng ERBEEE - N8 1‘5%?5;&%@%&%% 4.7% (13 HSBC Holdings & [ng ng%
Index posted a total return of -4.7% (HKD term§) during Septemper. Energy ETTETE) - SR REEEEESE - MEIRIRI CCB &33R(T 4.8%
and Health Care were the best performers. While IT and Industrials were the TEHAEESE - HKEX BB S 4.6%
worst performers. ’ WuXi Biologics Cayman Inc 8344 3.7%
Xiaomi Corp /J\K&EE 2.8%
Constituent Fund Performance X0 EERIT" Ping An Insurance IEIFZ 2.7%
Cumulative Return RE01FR Annualised Return S OIFR (p.a. TE3K) Calendar-year Return T2 [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES = —F =% A +H B®EFE = & k= &  B#1B
-8.17% -13.95% 6.03% -5.27% 18.82% 77.23% 50.89% 6.03% -1.79% 3.51% 5.89% 3.49% 2.88%  39.35% -1091% 1214%  -1.53%
Hang Seng Index 1B41581 (Total Return #2OIFR)
-7.49% -13.88% 7.54% -2.74% 24.84% 98.91% 77.62% 7.54% -0.92% 4.54% 711% 4.90% 4.30% 41.29%  -10.54% 13.04%  -0.29%
Cumulative Return E2FEOR Annualised Return ZEZE{LE1R (p.a. TF3K) Calendar-year Return FEEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o4 2017 2018 2019 2020
rEES = —F =F A +& B8%EE 0 —F =% A N 2178
-9.80% -3.18% -8.19% -3.94% -2.01% 15.99% 21.15% -8.19% -2.78% -0.83% 2.92% 3.13% 361%  1490%  -8.52% 3.54% 10.47%

BCT (Pro) Greater China Equity Fund”
BCTAKPEKREEE"

Investment Objective I EBEIZE
* To provide members with capital appreciation over the long term

RERERINESILE

Risk & Return Level Bl RORE A
High &

Portfolio Allocation IXEHES D
Cash RE

* The underlying Index Tracking Collective Investment Schemes (ITCISs) ﬁﬁﬁﬁﬁﬁﬂaﬁiﬁmhé STEISIBERAEMBIE 7. Cagh & Others BB EH? 0.5%
will invest in and be exposed to the Greater China region comprising of & REE G- E(Aﬂi& BA%) » Fill B: Term D . ﬁgﬁr;ﬁ o
stocks listed in Hong Kong, Taiwan, Shanghai (A Shares and B Shares), (AHR&BHR)EZ%TBWEJ:FEE'JH = WERZEHERE AlermIPepesISHER 5 0oz
Shenzhen (A Shares and B Shares) and Singapore. _ Equities i&%

* Invest in two or more approved ITCISs that track the relevant equity ¢ ZEFMIEI CERSIEB SRR ESTEILUBH! C: China & 58.3%
market indices HERRRRTHAVIEEN . s o

¢ . " D: Hong Kong &i& 18.6%

Constituent Fund Information R EZER o E: Taiwan &8 22.6%
Launch Date £1THHH 28/06/2012 Unit NAV EE(TEESE F: Others Eft 0.0%
Unit NAV I EEFE HK$ 1.8379 22
Fund Size ES&E HK$ 1,694.9 millions &% 2% . A8
Fund Descrlptor Equity Fund [ Greater China] 180 |

AT EES ROPE] 160
Fund Expense Ratio E&5ZLEER 1.15%" 140

Investment Manager X ETIE 120 y c
SSGA EE}g}Z‘—KTig 100 L L L L L L L L L L L L L L L L L L

Risk Indicator ELIRISIE MegepzrepeesreEzegsEe
Annuallsedj§ktandard Deviation TFEAZHEZ 18.00% EE8E8E8E8E8TEE8T8E8E8
Risk Class Rg#71 6 Top 10 Portfolio Holdings & ESHR+AEE®

Market Commentary miZaF 5 Taiwan Semiconductor Mig 5158 9.4%

The FTSE China was down -13.6% (USD terms) in July. Materials and tH - SEMEIES T 13.6% (UUETEHE) - UTHER Lﬁgg@g‘gﬂj‘“ﬁ.ﬁnﬂ*ﬁj il eates] 2'24"

Utilities were the best performers. Real Estate, Communication Services ﬁ%% J?Mﬂﬂ] ﬁﬁ?%?ﬁiﬁg‘ 3 ﬁﬁ%i E N x_uﬂﬁﬁ AA G Lgﬁiﬂf%% 4'20/0
and Consumer Staples were at the bottom. The FTSE China was up +0.5% A0 JQup L - s
(USD terms) in August. Energy, Materials and Industrials were the best ESH T Meituan Dianping SXER55F 4.0%
performers. Health Care, Consumer Discretionary and Communication LN 3[51]4\; ﬁgnniﬂl_uﬂgrﬁ%au;ﬁgﬁ@ ﬂﬁ , =H§ HKEx EERZZPT 2.4%
Services were at the bottom. The FTSE China was down -5.0% (USD HEIIEE T 5.0% (UZETTEtE) - 858 « AASZ£FNE CCB E%iR{T - 2.2%
terms) in September. Energy, Utilities and Consumer Staples were the best HBRTERRRE  MEVEHEBR « EARKNEREM WuXi Biologics Cayman Inc Z£834%) 1.7%
performers. Consumer Discretionary, IT and Materials were at the bottom. REIFREE - HSBC Holdings FELTA% 1.3%
Constituent Fund Performance X {0 EERIT " ICBC TR 5%
Cumulative Return £1&E1%R Annualised Return FEZR1K,[O5R (p.a. TEX) Calendar-year Return EE[@%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019 2020
rEES =f@R = =% Tt ar 21TH — = Tt T SE:C =
-5.00% -12.711% 9.09% 18.45% 47.22% nfaNER  83.79% 9.09% 5.81% 8.04% n/a-NEH 6.79% 4.32% 37.29% -1017% 1541%  15.23%
Cumulative Return iEEER Annualised Return (L E1FR (p.a. TFK) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o4 2017 2018 2019 2020
rEES =B8R = =F T ar B#78 = =% Fal T+ SE:Anl=|
-8.52% -2.44% -6.58% 10.26% 16.17%  nfaNEA  37.52% -6.58% 6.60% 5.96% n/aR5ER 6.57% 411% 13.12%  -8.26% 7.66% 18.14%

A These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a single ITCIS, and
BCT

thereby aims to achieve investment results that
g2 R T REES - HIBEHRY ) RREZSEMINEEE:
SERESRNIREESEENNES - s JEE%EEZKEJEHE%IEE

sely track the performana%

the Hang Seng Index. BCT (Pro) Gi
AT RESIESRAEIR E 1B (M RIS HRRIRE ) - BCTRIEEREIRE]

reater China Equity Fund is portfolio mana
RE—SRASISENERRIZ SR

emen( constituent fund investing in ITCISs and this constituent fund itself is not index-tracking fund. 5% {HEE’
Sl ST ERTIEHIBLIEENRIEMEBIENR - BCTADERRESHE

The constituent fund's management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and such application does not imply that
similar waiver will be applied in the future. 122013 A » ARISESIZAEEE(ERRGERIBIRAB) REZDERE - ISR IFARNESIE - MREME 2013 FFE » W NMURIGREHHBLES -

as at % 30/09/2021



BCT (Pro) World Equity Fund*
BCTHAREKREEFE"

Investment Objective ¥ EHEIZ
* The underlying Index Tracking Collective Investment Schemes

(ITCISs) invest in America, Europe, Australasia and Asia but
not Africa

¢ Invest in a portfolio of approved ITCISs that track the relevant
equity market indices

Constituent Fund Information {3 EE& R}

Launch Date $17HHA 28/06/2012
Unit NAV ([ EESE HK$ 2.3545
Fund Size E£EE HK$ 2,129.7 millions &
Fund Descriptor Equity Fund [ Global ]
HE AR BREEE( 1ﬁﬂi ]
Fund Expense Ratio &5z HE R 1.00%"
Investment Manager & &%
SSGA BEIRINEE
Risk Indicator E\f&ZIE1Z
Annualised Standard Deviation FEZEE 17.24%
Risk Class EgEHRAl 6

Market Commentary Mii5:F:
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Risk & Return Level B R OsRizE A
Medium to High &5

Portfolio Allocation B #H& 2
Cash %

A: Cash & Others B R Efth” 0.4%
B: Term Deposits EEAEFR 0.0%
Equities f¥Z

C: Hong Kong &i& 4.5%
D: Japan A 8.0%
E: Other Asia Pacific (including China) ELftZE K (BEHE) 10.4%
F: North America 3t32 50.8%
G: Europe Bl 25.7%
H: Others Eftt MB 0.2%

="
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4 E

Top 10 Portfolio Holdings X EHESH+KEE"®

While global growth recovery regained momentum in the first half of  HME=FEAIFBRIRNERBEIE » BEXZER  Apple Inc 3.1%
the quarter, multiple headwinds in the second half are fueling concerns #Eﬁﬁ?%iﬁﬂﬂﬂﬂ?ﬂﬁﬁ = IER - IEEEHEITR Microsoft Corp 2.9%
regarding the outlook. Reopening of the economy — driven by increased = %
vaccination rate, healthy manufacturing, and labor activity — continued ﬁ—’%m%]v%ﬂ HLISEEVER T - AEABHT ég::aezk)ogdﬁc:%\nc ‘12?02
to provide support to recovery in Q3. However, increasing supply chain I%ﬁﬁil‘f@%"—"?%% §?E'J EE}mf {255 - BEEHENE Alphabet Inc Class A 11%
disruptions, rising political and regulatory risks in the US and China along hEFDEl ~ PR ERIE F A U RIEEEEE Alphabet Inc Class C 10%
with global energy crunch pose key risks to recovery momentum. Equity e T - oo
markets experienced a poor performance during the quarter with the iﬁ%ﬂ@iﬁ ?‘?XYEKJ—W“ e AZERMFTRA Liss‘ﬁelgi 8%;
MSCI All Country World falling by -4.09%. » MSCIFTBBIR I FRIEEI T #£4.09% ° AIA Group Ltd REHRIE 07%
Constituent Fund Performance B {3 EE£RIR" ek P e
Cumulative Return EiEEER Annualised Return TRk [EI5R (p.a. TEX) Calendar-year Return FEFEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o540 2017 2018 2019 2020
rEES =f@H —5 =% hE T+ B8 —5F =% Tt +5 EE:An]=)
10.94% -0.95% 25.81% 32.83% 70.25%  n/a-NEF 135.45% 25.81% 9.93% 1.23%  nfaNEMH 9.68% 7.03% 22.32%  -9.60%  23.52%  10.94%
Cumulative Return Z2F&E%R Annualised Return TEZR{k[EI5R (p.a. TEX) Calendar-year Return TEZ [TI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5. 2017 2018 2019 2020
rEES =f@R —5 =% he T+ SE:nl=| —5F =5 A T+ EE:An]=)
2.26% -2.04% 6.36% 25.26% 33.91% n/afERA  60.40% 6.36% 14.97% 11.39%  n/aNEMR 9.55% 5.61% 8.83% -9.27% 7.84% 17.14%
.
BCT (Pro) SaveEasy 2040 Fund Risk & Retum Level EROIRZEA
BCTEES 2 2040 E = ° Medium to High &S
Investment Objective X EEIZ Portfolio Allocation ¥ &EH{H& D
* Provide long-term capital growth for members planning to « ZREIREEIEESEMUTSREAE2040F  cash & Fixed | Securities B FEE
dispose of their investments in year 2040 (i.e. at the expected Hﬁggg%mmg—zg?a@ ETBHEA65 5 0UR :,sCashlgtaoth:f:;%ggg&!es RERERES 0.2%
retirement age of 65 {ATEHD) B: Term Deposits EEIE 3R 0.0%
* The underlying APIF invests in a wide range of investments .« BRI EELBREESBER—RIIE NG S S
(eqllj(;tles bonds and cash) covering markets throughout the  Z#a8|(l3= « BX RS ) REHSIRHE C: Global Fixed Income Securities SRINESES  0.6%
worl a Equities IRE
Constituent Fund Information B {3 EE&EH} D: China/ Hong Kong HPE | &7 31.8%
Launch Date éécrElHH 27/10/2008 E: Japan B 13.2%
Unit NAV & ééﬁé@ HKS 3.0471 F: Other Asia Pacfic ELf1Z5A" 13.5%
Fund Size HK$ 1,823.0 millions B& Unit NAV EHEESE i - ;“ ’ o
Fund Descriptor E& 58041t 330 - G: North America It 204%
Mixed Asset Fund | Global ] Equity : Initially around 100% H: Europe BXM 20.3%
wfltgo%aater exposure to bonds and cash as the target year 280 B
Q a 000 ¢
SRS mmﬂﬁﬂmo%ﬁ REEamEy 2 |
2040 B 5 §$§§ B RINETES 180 H D
Fund Expense Ratio E&F it B 1.49% 5
Investment Manager 1% & &8 ’
Fidelity =& W oo+ o o = v @ = = = 5 r E
Risk Indicator E\fEIEIE S22 ggga2ag22esg
Annualised Standard Deviation FER#EZE 15.84%
Risk Class Elkz#RA 6

Market Commentary M58

Top 10 Portfolio Holdings ¥ &HSA+ K&’

Tencent Holdings IR 3.0%
Performance within global equity markets diverged over the quarter. Equities gained BINRMRZEARED - BESESBERREESE & AIA Group Ltd &FB IR 2.5%
g\é%’o\i’gl}é 2r;drnﬁ1‘Jg£;sui'sr} g:\}g%;:é’?ﬁ;?;(‘;t??;’g"grg\’l‘i‘ée"g'gﬂgg'onr? Cﬁrc])w:\?ec:" rhjgr?(z?st mik7BEEs BHEBN - EREMBNEERF @S TMRHE Alibaba Group Holdmg Ltd FIEEE 2.4%
5 ) o SR 5§ = ST = I EE S , =T o
fell in September as inflationary concerns and a rise in government bond yields gﬁﬁgﬁgﬁaﬁg&ﬂg&ﬁg—%ggﬁﬁzgimﬁ z%ﬁ Meituan Dianping SXEIE5EF 207
dampened investor sentiment. Major central banks indicated that they would tighten IS SAER © o qi’——r\elg?ﬁi R - E—5 Microsoft Corp 1.6%
their monetary policy stance, which further weighed on markets. Fears of contagion TMBZE - RESERPEIEAKENERBIE 5 EERR China Mengniu Dairy BS54 1.09%
from China Evergrande Group’s debt situation and the spread of the highly infectious & - N0 EERISH Delta BIERBERESIR - MEMTBRE HKEx 5255 109
Delta variant of COVID-19 globally also kept markets volatile. During the quarter, the HE) - 2R ZEHISERERENTIEHENS  BARE NI L= o
US market outperformed other major regional markets, while the Asia Pacific ex Japan AR TFENEEEEE - ERELSOREIED » CREs Taiwan Semiconductor Mfg 6155 1.2%
market was the key laggard. Global bonds generated mixed returns, with corporate i T5E o G384 e L Amazon.com Inc 1.2%
bonds outperforming government bonds. RIGBISBUNES - Alphabet Inc Class A 11%
Constituent Fund Performance {3 EEFRIR’
Cumulative Return SRIECIER Annualised Return Sk @%R (p.a. TE3K) Calendar-year Return FEE[E%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019 2020
rEES =f@R — =% hiF +5 B#17H —&F =5 h5F T+ B%7H
1.26% -5.59% 16.28% 24.43% 54.97% 133.05%  204.71% 16.28% 7.56% 9.16% 8.83% 8.99% 0.84%  30.04% -1317% 21.37%  14.86%
Cumulative Return SRIEDIER Annualised Return ZE3&4k 015K (p.a. TEXK) Calendar-year Return FEE 3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =fE@R —5 =5 hiF +5 EE:n]=) —&F =5 k= T+ #18
-2.54% -1.64% 0.22% 17.78% 24.32% 48.94% 67.87% 0.22% 10.96% 8.58% 7.58% 7.45% 254%  11.88% -1090% 7.78%  19.07%

A This constituent fund is denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as it solely invests in approved
ITCISs and this constituent fund itself is not index-tracking fund. XM ERIEIZLABCTIRSZETHIREES - MIBBEHRY - BRE,

HEEERIES - MEAMNESESUISHEHES -

lex Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) World Equity Fund is portfolio management constituent fund investing in
FANEREREERT RIS MR EE R (T RSN ERE)) - BCT RN RER AR EN R E I e

This constituent fund is denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and it is designed to shift its investment from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its particular target year. EZmi{HE

ERITEABCTHEE T EBEEHRSEEES)
# May include investments in China / Hong Kong. 1% &E ) EIERE / &7 -

s BN EE SR EE TN ESNURETBATNRETNEEEASRRETS

¥ The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and such application does not imply that

similar waiver will be applied in the future. 2013 /) » ARAEEHEMHISIEE (ERREHEEEBIRAE) REXDERS - WHRIIFANAESRE » MIUBAE2013 FHE - RIRARISRESHIHALES -

as at % 30/09/2021



BCT (Pro) SaveEasy 2035 Fund *
BCTEREZ S 2036 E & °*

Investment Objective & EE

* Provide long-term capital growth for members planning to
dispose of their investments in year 2035 (i.e. at the expected
retirement age of 65

* The underlying APIF invests in a wide range of investments
(eqllJc;tles bonds and cash) covering markets throughout the
worl

Constituent Fund Information FX {3 EEE K}
Launch Date ?énElﬁﬂ
Unit NAV & ééﬁéﬁﬁ HK$ 2.9424
Fund Size

HK$ 731.0 millions &&
Fund Descriptor & AR

Mixed Asset Fund fGIobaI ] Equity : Initially around 100%
with %reater exposure to bonds and cash as the target year

27/10/2008

S s IS 100% 1%  FAIESE S s
AR E%Fﬁt’; -
Fund Expense Ratio =252 tt, 1.50%

Investment Manager ¥ &
Fidelity =5Z
Risk Indicator E\fEIEIE

Annualised Standard Deviation FEIEEZE
Risk Class E\fz#KBI "

Market Commentary 35 5
Performance within global equity markets diverged over the quarter. Equities gained

15.64%
6

Unit NAV EfIEESE
330
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1016 |-
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1019 |-
10/20 |-

BRBHRSAREIL - MESEEEERRERES ) X

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation IZE{HES 2
Cash & Fixed Income Securities IRERESEZ

A: Cash & Others IR& R Efi” 0.3%
B: Term Deposits FEEA7FER 0.0%
C: Global Fixed Income Securities JRINESES 1.3%
Equities I3

D: China / Hong Kong HhEl / &i& 32.0%
E: Japan B 13.3%
F: Other Asia Pacific EffiZE A" 13.1%
G: North America 3t 20.1%
H: Europe BRI 19.9%

A+B
—
H
D
G

Top 10 Portfolio Holdings ¥ & HSA+K&EE"®

over Julty and August gs thle ecgnomLc trec?very an_tgj rg-openinr? cantinued. Uptln(e?( TR7EZsBHEEN - EXEMSENAXRBI @G MEHSE Tencent Holdingsﬁ%ﬁﬂ}@ﬁ; 3.0%
COrpOTa LTI oy oD KO S1a I PIOVId SO SLpPOLL IOWEN B AINATS'S 15 o R - BREERBNESER CAHBRERS - 88m AIA Group Ltd &3B{RIE 2.6%
Gampeng investor- semiment. Mejor Gontral banks ndicated e thoy would tabion BSOS - SHTBROXTSEMESBHE - 5  Alibaba Group Holding Lid FIZEE 2.4%
their monetary policy stance, which further weighed on markets. Fears of contagion SMBZE - RESEEPEEAKENERBIE S EEHER Meituan Dianping ZEEZ55F 2.0%
from China Evergrande Group’s debt situation and the spread of the highly infectious & » NI E{EEISH Delta BIERBEESIK  MEMMERE Microsoft Corp 1.6%
LDJ(se;Ita vaknant of %OVIDJQ globally also keptlmarliets volﬁtlile.h D/liring';hefquartar, the KE - BN ZEHERREREMNEIEMEMLS  SAERBE China Mengniu Dairy EIS 5|2 1'20/
t out t ji i ts, while t i ifi e =t rg o EEE SR AN | s &7
market was the key laggard. Global bonds generated mixed returns, with coporate 1500 DBMIEREEE - RIMBSDREHNZ - BRES ke B EL B 12%
bonds outperforming government bonds. RIRBIBRES - Taiwan Semiconductor Mfg 5158 1.1%
Amazon.com Inc 1.1%
Constituent Fund Performance B {3 E&KIR" Aldizasing ClEss A e
Cumulative Return EiELIER Annualised Return TEZR{EBIER (p.a. T£3X) Calendar-year Return TEEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =fER —F =% A T+ 8178 —F =% A T B37H
1.16% -5.64% 16.02% 24.34% 54.59% 131.69% 194.24% 16.02% 7.53% 9.10% 8.77% 8.70% 0.85%  29.83% -13.07% 21.16%  14.90%
Cumulative Return EEE1%R Annualised Return (L EIFR (p.a. FEX) Calendar-year Return FEZ QIR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019 2020
rEES =f@R —F =% R +&F 83178 —F =F At T #78
-2.57% -1.62% 0.15% 17.60% 24.13% 48.47% 67.18% 0.15% 10.86% 8.52% 7.52% 7.39% 2.53% 1.81% -10.79%  7.72% 18.89%
.
BCT (Pro) SaveEasy 2030 Fund Risk & Return Level R ORZE A
BCTEREZ S 2030 E & °* Medium to High thHES

Investment Objective IR EHEIZE Portfolio Allocation X &EfH& 2

e Provide long-term capital growth for members planning to « BRSIRERIFEER \Eu%ﬁxg EZOSOE Cash & Fixed Income Securities B B ESE3
dispose of their investments in year 2030 (i.e. at the expected FEEEESNNEE (It EEEI 655 HYE A Cashlg Others {E%&HUHIEIQ RERIENES 0.1%

AEA . = .

. retirement age of 65) : : : WEW? B B N B B: Term Deposits FEEBTZFR 0.0%
The underlying APIF invests in a wide range of investments o BRI HEEEINEHSRER—RIEINE [ —
(equities, bonds and cash) covering markets throughout the AR (= i#&}ﬁ%)&iﬁ?ﬁiiﬁﬁ% C: Global Fixed Income Securiies SERERE 6.1%
world - Equiti =

) quities &=

Constituent Fund Information {3 EE&ER] D: China/_,H_ong Kong BBl / &8 30.2%
Launch Date ?éTTEHH 27/10/2008 E: Japan B 12.7%
Unit NAV B[ & E/FE HK$ 2.9636 F: Other Asia Pacific ELfaZaA" 12.5%
Fund Size HK$ 740.4 millions 58 Ay s - : e .
Fund Descrlptor HEaRESsh 550 Unit NAV EEEEE G: North America IS 19.2%

Mixed Asset Fund [ Global ] Equity : Initially around 99% | H: Europe B 19.2%
with %reater exposure to bonds and cash as the target year g
of 20 0 apéroacue
ZUSEAE N0 i SmEs v — I
e L - R
Fund Expense Ratio %%Eﬁi 1.49% H

Investment Manager & &8 130 — D
Fldellty EEE 0.80 I | | | | | | | | ! ! 6

Risk Indicator [EGIEE £§€s5s5s5s5s35s5s3s:s¢8¢8
Annualised Standard Deviation ZEE{ZE3 15.07% £
Risk Class Efz#RA 6

Market Commentary M58
Performance within global equity markets diverged over the quarter. Equities gained

REBHEEAREOL - MESEETEERERES ) X

Top 10 Portfolio Holdings IX&EH&N+AKEE®

I S Sl ST PR e el e el M ecoREAL CombATCARREERRN: | o M e
] aever e ' b UKy o M - BIREERBSESES LAHIFRERS - BHM AIA Group Ltd &IB{RIE 2.4%
fell'in Septemb flat d t bond yield ) Bt T EANCY Aetia ! 2 i
dampened investor sentiment._Major Gentral banks indicated that they would tgnten SISO SE - SWEBRORTEBNREMBE €5  Albaba Group Holding Lid FIEEE, 22%
their monetary policy stance, which further weighed on markets. Fears of contagion TMBZE - RESERPEEAKENEEBIE 5 EEHER Meituan Dianping =EE65F 1.9%
from China Evergrande Group’s debt situation and the spread of the highly infectious & - I EEENSH Delta BIERBEREDIR - MEMHBERE Microsoft Corp 1.5%
Bglta vell(riant of CrfOVID-c;Q ﬁlobally also keptlmarli(ets VOIr?tI"e'h DxringF}hefquanar, the WE - ER - ZEEMBERBEEREMNEIESHETE » SSAE(H China Mengniu Dairy ChEISILES % 1'20/
market out) rm ther major regional markets, while tl i ific ex n S =, =P EEYTWAN D, R A
e weasoghgek;y Iaegggrd.e Global bonds. geﬁergusad e ?eu?rﬁs, e\1/\(1:ithcceorpglgaate ;E;g%@?ﬂliﬁﬁg& RINMES TR RIS - BRAS HKEx BB ZPT 1.1%
bonds outperforming government bonds. SR Taiwan Semiconductor Mfg Sl 1.1%
Amazon.com Inc 1.1%
Constituent Fund Performance X {0 EERIT" Alphabet Inc Class A 1.1%
Cumulative Return iEE1ER Annualised Return FE3&{K[C5R (p.a. TF3X) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =f@R —&F = k== I 8178 —F = A +F  B%T8
1.01% -5.43% 15.32% 23.98% 53.75% 130.13% 196.36% 15.32% 7.43% 8.98% 8.69% 8.76% 0.80% 29.54%  -12.65% 20.71%  14.60%
Cumulative Return E1&[E1%R Annualised Return TE3R{LEIR (p.a. TE3K) Calendar-year Return TEZ Q4R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
r’EFEES =fE@H —F =t heF +F  B®HEE —F =% A I SELmi=

-2.50% -1.61% 0.10% 17.01% 23.57% 47.76% 66.23% 0.10% 10.53% 8.35% 7.44% 7.32% 2.46% 11.72%  -10.44%  7.53% 18.19%

* These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are desi
gevant consmuem fund approaches to its particular target year. FZEMIDESHIZTLBBCTRESE TN BEZHHESEERES ]

IR
# May include Tvestments in China / Hong Kong. ZEMEHEIETE /& -

ned to shift their investments from equities towards agreater exposure to bonds and cash as the
FERNDES EERBIEEE TN,

ES A EhRA TR E R EE
6 as at % 30/09/2021



BCT (Pro) SaveEasy 2025 Fund *
BCTEREE S 2025 E £ °*

Investment Objective IR EEIZ

* Provide long-term capital growth for members planning to
dispose of their investments in year 2025 (i.e. at the expected
retirement age of 65)

* The underlying APIF invests in a wide range of investments
(ethJcijties, bonds and cash) covering markets throughout the
worl

Constituent Fund Information {3 EHE R

Launch Date 3{7HEA 27/10/2008
Unit NAV (7] éé@ﬂé HK$ 2.9427
Fund Size £5¢ HK$ 609.1 millions B=

Fund Descriptor %igiﬂ?ﬁ?ﬁ
Mixed Asset Fund [ Global ] Equity : Initially around 97%
with greater expos re to bonds and cash as the target year

of 20 5 a%roac
URER] i%?JH%’f‘JW%H  RIBEBESEH
5025 Eﬂ?f;_,mii;%% S RIRETS
Fund Expense Ratio E%Eﬁit = 1.24%
Investment Manager 1% & &8
Fidelity =5E
Risk Indicator FEfFIEIE
Annualised Standard Deviation FEZEE 13.67%
Risk Class [Es#RAl " 5
Market Commentary M5 5
Performance within global equity markets diverged over the quarter. Equities gained

o B ERBRIEEIRBLSMERE2025F

?igag)%%mm&ﬁ(@a SHEFEHA 65 B U5
i

-*ﬁﬁaff%}ﬁ EENEESRER—RIIEZNE

ER(HE « @5RRE) MBThENME

Unit NAV B{TEESE

330

2.80

230

1.80

1.30

080

RIEMIRSARROL - EESEEREHREESE - &

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation X E{#H&E D
Cash & Fixed Income Securities IHERESE2

A: Cash & Others IR& & Hit? 0.2%
B: Term Deposits EEHAFN 0.0%
C: Global Fixed Income Securities IREKESES 18.5%
Equities 8=
D: China / Hong Kong BBl / &i& 25.8%
E: Japan BE 11.0%
F: Other Asia Pacific ELffEEA* 10.9%
G: North America 1= 16.8%
H: Europe BRI 16.8%
AJ‘rB
H C
G
D
E

Top 10 Portfolio Holdings X & HSHN+ABEE®

July and August as th i d re-openi tinued. Upbeat A s = St 9 5
oter Jly e Auuet g th economi ecoven and e peing cninied. Uppesl iy SRR - CRRDENCRENSIIENS | US Treasuy B 1.25% Aug 203 26%
fell in September as inflationary concerns and a rise in government bond yields e S %,_gﬁ‘”gjﬁwﬁwbms&i 2 Tencent Holdings BEEAIRAY 2.4%
dampened investor sentiment. Major central banks indicated that they would tighten 18I0 AR - EMFRRITRTIEE el il ) 30 AIA Group Ltd &3B{RIE 21%
their monetary policy stance, which further weighed on markets. Fears of contagion hiEEE - RESEEDEEARENESERESEEHER Alibaba Group Holdmg Ltd FIEEE 1.9%
from China Evergrande Group’s debt situation and the spread of the highly infectious & » N EER NS Delta #EERBRESIK  MEMHBRE e 169
Delta variant of COVID-19 globally also kept markets volatile. During the quarter, the BE - SR ZEMERREREMNIEHETS » s AE(B 6%
US market outperformed other major regional markets, while the Asia Pacific ex Japan A HIBNEER S - BIESORGEASE » 2 Bundesrepub Deutschland 0% Feb 2030 1.5%
market was the key laggard. Global bonds generated mixed returns, with corporate iiﬁﬁﬁéﬂﬁéﬁ i - i - Microsoft Corp 1.3%
e QUIFCHEHIT GVl ik, D Bundesrepub Deutschland 0.5% Feb 2025 1.0%

Bundesobligation 0% Oct 2023 1.0%
Constituent Fund Performance {3 E&RIR" China Mengniu Dairy tEIZAF31.5 1.0%
Cumulative Return EiEEER Annualised Return TRk [EI5R (p.a. TEX) Calendar-year Return FEE EER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o540 2017 2018 2019 2020
rEES =f@R —5 =% hi +5 B8 —5 = k== +#  B#%I8
0.86% -4.68% 13.57% 23.04% 50.81% 124.84% 194.27% 13.57% 7.16% 8.56% 8.44% 8.70% 0.82% 28.07% -11.82% 19.43%  14.05%
Cumulative Return R&[CIR Annualised Return FEZR{L[E%R (p.a. TF£K) Calendar-year Return T2 [O13R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =f@R —i =fE hi T8 B8%78 —fF =FfE Tt +H  B#78
-2.09% -1.50% 0.18% 15.80% 22.24% 45.41% 63.31% 0.18% 9.85% 7.93% 7.15% 7.08% 2.29% 11.18%  -9.74% 6.94% 16.38%
BCT (Pro) SaveEasy 2020 Fund * Risk & Return Level B REREE A
. .
BCTEES 5 2020 E & Low to Medium {EZEH
Investment Objective X &EHEIZ Portfolio Allocation X &EfHS
* Provide long-term capital growth for members planning to « B SIEHRPEEILENTHKEE Ezozoﬁ Cash & Fixed Income Securities B =
dispose of their investments in year 2020 (i.e. at the expected BEEEEHNEE (RSN EEEE 65 %HYE A Cashlg Others Eﬁ%&ﬁlﬂiﬂg REREBEN 6.9%
. retirement age of 65) ; ; ; WE@T’? s e B: Term Deposits EHAE 2.2%
The underlying APIF invests in a wide range of investments o iEEAf; HEEEINEHSRER—RIETNE [
(eqlliclitles bonds and cash) covering markets throughout the — FE¥ER|(B= « AR ES ) R EHE L C: Global Fixed Income Securities }RIKE S5 53.3%
worl a ) Equities [XZ
Constituent Fund Information R {3 EEE#} D: China/_'H_ong Kong BBl / &8 11.4%
Launch Date §§UEIHH 27/10/2008 E: Japan B 539
Unit NAV &2 éégé'? HKS 2.6394 F: Other Asia Pacific ELf2Z5A" 5.0%
Fund Size e HK$ 455.5 millions & Unit NAV BT : o= 09
Fund Descriptor 2 X804t 280 Gi: North America 22 8.0%

Mixed Asset Fund [ Global | Equity : Initially around 94% H: Europe Bl 7.9%

with %reater exposure to bonds and cash as the target year 230 7

GRS i oo KB BB

E % X—r ’ 1.80 Vel
ek Sk B, LHeml g

Fund Expense Ratio =552 Lt 1.24% 13| ¢ g
Investment Manager 1 &iE1E y

Fidelity =3E 085 o+ o » = 5 & = = o = E
Risk Indicator E[&IEE S esgsggsegessgggs D c

Annualised Standard Deviation FRIEEZE 7.07%

Risk Class Efz#R7A 4

Market Commentary 3555

Performance within global equity markets diverged over the quarter. Equities gained

RINEMIRSZARROL - EESSEEEEERERASE - &

Top 10 Portfolio Holdings IXEE&N+AEE®

Jul! d A t as th i d re- i tinued. Upbeat =F 2t ) o
ovr iy s st 5 o cconomi recouey and vl conld (bt 7 = 0 mMREN - CERTBDERBULETENS | US Treasury NE 1.25% Aug 2031 7.4%
fell in September as inflationary concerns and a rise in government bond yields ‘EEF”‘\ iy &‘HEEEE?”%E?I%%W ;E?ﬂgiﬁl” priad Bundesrepub Deutschland 0% Feb 2030 4.2%
dampened investor sentiment. Major central banks indicated that they would tighten E \QEFJJ?_ S g 1IN & isﬁ ghidbbnl ) B3 Bundesrepub Deutschland 0.5% Feb 2025 3.0%
their monetary policy stance, which further weighed on markets. Fears of contagion STHBZE - KESEEPEEASENEFERES BEHR Bundesobligation 0% Oct 2023 599
from China Evergrande Group’s debt situation and the spread of the highly infectious & » N1 EEENSH Delta S#IERBREESIR - MBHHIBERE 9 o ney
Delta variant of gOVID-19 globally also kept markets volatile. During the quarter, the HE) o SR ZETHEERERENIBNETS  SARE US Treasury N/B 2% Feb 2050 2.3%
US market outperformed other major regional markets, while the Asia Pacific ex Japan AN THISHEERE - L%ﬂzfzﬁﬁ,x@;:gﬁ: e Japan Government CPI Linked Bond 0.1% Mar 2028 2.0%
market was the key laggard. Global bonds generated mixed returns, with corporate iilE\EEAHJﬁE% aﬁ/“ = RS - US Treasury N/B 0.5% Mar 2025 1.5%
bonds outperforming government bonds. US Treasury N/B 0.25% Apr 2023 159

Bundesrepub Deutschland 0% Aug 2031 1.4%
Constituent Fund Performance {3 EERIR ' Government of Singapore 2.875% Sep 2030 1.3%
Cumulative Return E&5E1%R Annualised Return TEZ&{K[C5R (p.a. TEX) Calendar-year Return ZEZ [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =@B —I =% hif ar B#17H —& =kt Tt +5 SE: =]
-1.00% -2.17% 4.48% 15.54% 36.92% 102.66% 163.94% 4.48% 4.93% 6.49% 7.32% 7.79% 1.18% 23.42%  -711%  13.06% 9.78%
Cumulative Return Ri&EEER Annualised Return ZE34k 01K (p.a. TEXK) Calendar-year Return EEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
— — = — < 2016 2017 2018 2019 2020
rEES =fE@R —F =5 hiF +5 EE:n]=) —F = hf T+ B3178
-1.07% -1.16% -0.39% 8.24% 13.96% 33.67% 49.28% -0.39% 5.37% 5.21% 5.60% 5.85% 1.93% 9.27% -5.79% 4.28% 1.77%

* These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to shift their investments from equities towards a greater exposure to bonds and cash as the

relevantﬁconsmuent fund approaches to its particular target year. ZZEM{DEZIRA
HRIFEHS -
# May include investments in China / Hong Kong. & tESNEIEDE/ &5 -

)
ZELABCTEEVETHIBEOMESEERES | RERDESSHENBINEEEFRIFTRINERALALS

EHIRAENREEHERER
7 as at % 30/09/2021



BCT (Pro) E90 Mixed Asset Fund ”
BCTEO RS EEEE’

Investment Objective IR EEIZ

* To provide members with capital appreciation over the long term

¢ A portfolio of underlying APIFs invests primarily in global equities with
the flexibility to invest in fixed income securities

¢ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '

Constituent Fund Information {3 EE&H}

Launch Date #{THHR 27/10/2008
Unit NAV B[ EEFE HK$ 2.7262

Fund Size E&&E HK$ 900.0 millions B5&
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 90%
ERETmm RBEEEEE[IRIK]IH90%IRE
Fund Expense Ratio E&5ZLEER 1.51%
Investment Manager 1% & &8
Amundi BE/5EETE
Risk Indicator BFZISIZ
Annualised Standard Deviation FEE{ZE#E= 15.43%
Risk Class EE#R3 " 6

Market Commentary M58

« DEERHRPETILE
4@1‘8E‘ﬁ@ﬁEi}ﬁggﬁﬁﬁﬁigﬁéﬁﬁ%mﬂQ%ﬁ ) ilfi
OB BB ETESS

o BESRAEEREREREIRR IS RISMIER

B

Unit NAV S EEE
320

2.70
2.20
1.70
120
0.70

10/08

10/09 -
1010
1011 -
1012 -
1013
1014 -
1015+
1016
1017 -
1018
1019 -
10/20 -

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities RERERES
A: Cash & Others IR R Efh° 1.7%
B: Term Deposits FEHAFT 0.0%

C: Global Fixed Income Securities IRIKESES 9.7%

Equities [&Z
D: China / Hong Kong 1 / &i& 29.7%
E: Japan BA 12.1%
F: Other Asia Pacific EffiZa K 10.5%
G: North America 3t5< 17.5%
H: Europe BRM 17.4%
I Latin America $iI J =) 0.5%
J: Others Eftl 0.9%
=38
H \ C

Top 10 Portfolio Holdings I &EESHN+AEE"

During the quarter, we have seen a shift from the narrative of too much inflation to SN MBTEEKHNBERBE IBRAMEREAE - B ; E——
“not enough growth”.  Inflation continued to rise but markets had to digest some  H4EFHE » BHIEEE (L EEEE—teg3iEs gyfs  lencent Holdings FEFUIZAE 3.1%
mixed signals from the U.S. economy, such as job reports and retails sales, and the o, GG X RERNTERE  URHESTERHS Alibaba Group Holding Ltd fIEEE 2.1%
announcement of the Fed of a potential tapering. We see two mounting risks in the SO - B8l WX@@EKS{IH% . E—EEDEE AlA Group Ltd &FB{RER 1.6%
background. The first relates to China: the summer spread of the delta variant, the e DeltaﬁErf_gE?ﬂ e s MR Taiwan Semiconductor Mfg 6155 1.5%
renewed regulatory wave, and the Evergrande saga. Second is inflation in energy EALIEREM - % TESEENRREE  BEERKES Meituan Dianping ESE e 1.4%
and food, gas prices have soared to record-high levels. Similarly, food prices are HERTHS - BRE Eﬂb/ifﬂﬂn'maflﬁ OB it ?Ti@iﬁitw/,a Samsung Electronics Co Ltd 1.2%
soaring and the issue is particularly critical for emerging market. With concerns about mEm. E}fﬁfﬁﬁug EF’ ggﬂ*ax?&* %ﬁ;ﬁﬁj‘%ﬁ = Apple Inc 1o%
the overall Chinese situation and fresh inflationary pressures, particularly in Europe, 7'5" ~7;§E é%‘\[ g;%gg”:§%{égg“ﬁ%% X @ ARE HiTEESHICET 0:9%
Q3 has marked a much weaker time for financial markets. P LA 0 sz R = RRE Y WUXi Biologics Cayman Inc E884Y) 0.8%
HKEx EERZ5FN 0.8%
Constituent Fund Performance B {3 E&KIR"
Cumulative Return SRIEDCIER Annualised Return Sk @3 (p.a. TE3K) Calendar-year Return FEEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =f@R —5F = At I B8 —5F =F h5F 5 %176
1.84% -5.18% 17.73% 20.84% 46.38% 114.39% 172.62% 17.73% 6.51% 7.92% 7.92% 8.06% 0.68%  2819% -13.12% 16.27%  14.20%
Cumulative Return EEER Annualised Return (L EIFR (p.a. TFX) Calendar-year Return FEE ER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019 2020
rEES =fER —5 =fF A B EE:n]=) —5 =F R T+ %38
-2.33% -1.95% 0.52% 17.08% 21.55% 42.17% 58.50% 0.52% 10.58% 7.711% 6.74% 6.67% 2.16% 11.28% -10.36%  6.15% 19.37%

BCT (Pro) E70 Mixed Asset Fund ”
BCTE7TO RS EEEE’

Investment Objective XEB1ZE

* To provide members with capital appreciation over the long term

* A portfolio of underlying APIFs invests primarily in global equities, global
bonds and bank deposits

¢ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '

Constituent Fund Information {3 EEZE R

Launch Date $2THH] 01/12/2000
Unit NAV EIEEFE HK$ 2.5508

Fund Size E&&E HK$ 5,975.0 millions &
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 70%
ERATEm ROBEES[RIKIN70%EE

Fund Expense Ratio E&5 LR 1.51%
Investment Manager 1% & &8
Amundi E75EEIR
Risk Indicator B[ZIEZ
Annualised Standard Deviation FFE{ZE#E= 12.20%
Risk Class EZ#RA " 5

Market Commentary 35 5
During the quarter, we have seen a shift from the narrative of too much inflation to
“not enough growth”. Inflation continued to rise but markets had to digest some

* BEETRRPNENILE

» —(BERREESREESHESTERENRIEER R
IRESRIRITER

o BNESRAEHRERBREIGR KB FRIBM
e

Unit NAV EEEZE

3.10
2.60

ZA MBEETEEKRNBRBE BRMIERTE] - HE
g m Eﬁ%*%zﬁ{b*l‘&/ —LE03 a‘“:Q:

Risk & Return Level EiR OIS A
Medium

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities IREREREZ
A: Cash & Others & K Elfh? 2.2%
B: Term Deposits FEHAEFR 0.0%

C: Global Fixed Income Securities IRINEE:EZF 29.2%

Equities %=
D: China / Hong Kong Bl / &8 23.3%
E: Japan HE 9.1%
F: Other Asia Pacific Efthaa K 8.0%
G: North America Ft3 13.6%
H: Europe BRI 13.5%
I': Latin America #il T S 0.4%
J: Others Eft 0.7%
A+B

I 1]
f c

-

Top 10 Portfolio Holdings IX&EHSH+KEE®

mixed signals from the U.S. economy, such as job reports and retails sales, and the o, B2 RERTERE  DURKE ﬁjg ‘HE;JEQ; Tencent Holdings B&EAIRA% 2.4%
announcement of the Fed of a potential tapering. We see two mounting risks in the BHIA - B8 MARIGEREFE o Alibaba Group Holding Ltd fIEEE 1.7%
background. The first relates to China: the summer spread of the delta variant, the B ESHE Delta&ﬁirﬁﬁ’ﬁ"ﬁl é;ﬁzﬁﬁiﬁ R AIA Group Ltd &ZFBiRME 1.2%
renewed regulatory wave, and the Evergrande saga. Second is inflation in energy 1EAHER M - % T ESEEENEREE : e US Treasury N/B 1.25% Aug 2031 1.2%
and food, gas prices have soared to record-high levels. Similarly, food prices are AEEDHS - & 1§§Hb/ifﬂﬂm B Taiwan Semiconductor Mfg aiEs 1.2%
soaring and the issue is particularly critical for emerging market. With concerns about SHEE - g)f DE,” "lﬁ L ik 1B Bundesrepub Deutschland 0% Feb 2030 1.1%
the overall Chinese situation and fresh inflationary pressures, particularly in Europe, L= ~§E f‘m :Fﬁtﬁ;g E;E,_._E 2R &*ﬁﬂ/ﬁy‘ LEEE Meituan Dianping Z=B25F 1'10/
Q3 has marked a much weaker time for financial markets. 7 REREN - &RHIBE=SRIRAEZES - Samsung E\egtr(?nzts CO T_Id 0'90/0
. . Apple Inc 0.8%
Constituent Fund Performance {3 EEKIE Microsoft Corp 0.7%
Cumulative Return EF&E01%R Annualised Return FEZR{L [OIFR (p.a. TE3K) Calendar-year Return FEZ QR
Yzesa%oﬁDgie 3 M&l}%s 1 Ygr SY%aés 5 Yegs 1(¥{ears Siécg Laulnzclh 1 Ygr 3 Yegs 5 Ygs 1011(%5 SiécéeéLaunEch 2016 2017 2018 2019 2020
= | = = = it 21T - = il 1T
0.20% -4.37% 12.87% 18.78% 39.37% 83.17% 155.08% 12.87% 5.90% 6.87% 6.24% 4.59% 0.43% 24.54%  -9.99%  13.69%  13.34%
Cumulative Return SRF&EE1%R Annualised Return Sk [O1%R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Y&a&%@i& 3 an)t%s 1 Ygr 3 Y%ags 5 Yegs 10_'Years Siéchl'augh 1 Ygr 3 Ygs 5 Yegs 1(1'1(%?3 SincéekLaunEch 2016 2017 2018 2019 2020
S =@ = = h 217 = = h 217
-2.21% -1.84% -0.16% 13.47% 18.16% 33.78% 82.67% -0.16% 8.51% 6.62% 5.62% 5.33% 0.81% 9.78% -8.11% 5.02% 15.82%

8 as at % 30/09/2021



BCT (Pro) E50 Mixed Asset Fund
BCTESO RS EEEE’

Investment Objective ¥ EEE

e To provide members with capital appreciation and a stable level of
income over the long term

* A portfolio of underlying APIFs invests primarily in global equities, global

bonds and bank deposits

The constituent fund utilizes both active investment strategy and rule-

based investment strategy '

Constituent Fund Information B {3 EE&E#}

Launch Date #17HEH] 01/12/2000
Unit NAV E{I[EEFE HK$ 2.3512
Fund Size EE£&E HK$ 3,284.9 millions B&
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%
EHEEAEMm REOEEEE[IRIK]H50%IE
Fund Expense Ratio E&57LEER 1.50%
Investment Manager ¥ & &
Amundi ESJ5FEIE
Risk Indicator EfEISE
Annualised Standard Deviation FEIZH#EZE 9.10%
Risk Class Eg#RAI " 4

Market Commentary M55

During the quarter, we have seen a shift from the narrative of too much inflation to
“not enough growth”. Inflation continued to rise but markets had to digest some

o BEETRRPBNENBEREEHRA

o —(EERREESREESESTIERENRNEE R
PRIEZS RIRITER

c BPESRATHRERBREIRAZIZERIM
eI "

Unit NAV ETEES(E
260
210
1.60 ——
1.10
D T TP E I I I ET e I e Y
SEEEESEESESTSSSSRSSRSY
S53E38558855555555555

=N TIEEECHNBERBE BRMERAE ] - Bk
g R BT EERE LIRS XNE

Risk & Return Level EigREHIEEA
Medium

Portfolio Allocation IXE{HE D
Cash & Fixed Income Securities RERES B
A: Cash & Others B R EH” 2.5%
B: Term Deposits EEAGTR 0.0%
C: Global Fixed Income Securities 3RIREEEZ 48.5%

Equities [§Z
D: China / Hong Kong tPEl / &8 16.5%
E: Japan B 6.6%
F: Other Asia Pacific Eff1Z5K 5.8%
G: North America 3t 9.7%
H: Europe BRil 9.6%
| Latin America I J Sl 0.3%
J: Others Eff? 0.5%

J — A+B
| H

E
D

Top 10 Portfolio Holdings X & HE&H+KEE®

mixed signals from the U.S. economy, such as job reports and retails sales, and the 5 I ERSHNZERE  URKESIEEERSE US Treasury N/B 1.25% Aug 02031 Z'O:/°
announcement of the Fed of a potential tapering. We see two mounting risks in the BHAM - BEl ) MARBEREFAR - E—EEHOEE BundesrepUb‘ DeUtSCEhlingLOA Feb 2030 1'9°/°
background. The first relates to China: the summer spread of the delta variant, the % BSHIE Delta # BRSS! - ECE‘E?EE%E\ Y Tencent Holdings ”%_ﬁm?—ﬁi 1.7%
renewed regulatory wave, and the Evergrande saga. Second is inflation in energy ‘rﬁxﬂjfﬁ%% N %_ﬂﬁlaﬁbﬂ?ﬂjﬁ = HL%I' /W;E%E% Alibaba Group Holding Ltd fIEEEE 1.2%
and food, gas prices have soared to record-high levels. Similarly, food prices are ﬁ@ﬁ@%}ﬁ . A;F%ﬂ“’i‘mﬂ””‘ 1F'ﬁ Eﬁfﬁ%@m% US Treasury N/B 2.875% Oct 2023 1.1%
soaring and the issue is particularly critical for emerging market. With concerns about TE“ = FRooBRiaH Sk ;( e ;E; - B AIA Group Ltd &FR IR 0.9%
the overall Chinese situation and fresh inflationary pressures, particularly in Europe, L’“ifg; f“‘{ﬁéfﬁtﬁﬁ@;’i@'}%” gg&%ﬁﬂﬂ AR Bundesrepub Deutschland 0.5% Feb 2025 0.8%
Q3 has marked a much weaker time for financial markets. 7 REREM - SMMIBHE=SRAMEES - US Treasury N/B 0.25% Jun 2024 0.8%
Taiwan Semiconductor Mfg B&E 0.8%
Constituent Fund Performance Fi{p E SRR Japan Government Bond 0.1% Jun 2030 0.8%
Cumulative Return EiEEIER Annualised Return FEZE{LEIER (p.a. T£3K) Calendar-year Return FEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o546 2017 2018 2019 2020
rEES =fER —5 =% hiF T B317H —i =% Rt I B3#7H
-1.31% -3.45% 8.20% 16.15% 28.41% 56.47% 135.12% 8.20% 5.12% 5.13% 4.58% 4.19% 031%  18.55%  -7.69%  11.09%  12.01%
Cumulative Return Z2FE[@%R Annualised Return FEZE{LEIER (p.a. £X) Calendar-year Return TFFEEIR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES =fER — =fE k=S N B8 — =fE Fal s B3#7H
-2.01% -1.711% -0.75% 9.83% 13.90% 24.85% 63.03% -0.75% 6.34% 5.19% 4.33% 4.39% -0.62% 7.35% -5.96% 387%  12.22%

BCT (Pro) E30 Mixed Asset Fund ’
BCTEOESEEEE’

Investment Objective XEB1E

* To provide members with capital growth over the long term with a view
to minimizing the risk of capital loss

* A portfolio of underlying APIFs invests primarily in global equities, global
bonds and bank deposits

¢ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '

Constituent Fund Information B {3 EEZE R

Launch Date 321THH 01/12/2000
Unit NAV E(TE E$E HK$ 2.0445

Fund Size E£&E HK$ 2,742.9 millions &
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30%
EHEEAEm EOEEEE[IRIK]H30%IRE
Fund Expense Ratio E&BZHL R 1.49%
Investment Manager % & #&HE
Amundi ER75[EIE
Risk Indicator E\fZIEIZE
Annualised Standard Deviation FEE#EZE 6.36%
Risk Class BRI 4

Market Commentary M55

During the quarter, we have seen a shift from the narrative of too much inflation to
“not enough growth”. Inflation continued to rise but markets had to digest some

. ?.%EEE’%“%EHHE’QEZSi%f\E&H%EZS%TEESELFﬁﬁﬁ
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- —(EERREESREESHESTERENRIEE R
IRESRIRITER
. %fﬁ%%ﬁéﬁﬁEéf]ﬁé%ﬂlﬁ&%ﬁ@%ﬁuz&%%lﬂ%ﬂﬁ
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Unit NAV B EE 2B
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ZR MsEEENNEREE I BRNIZRAE - BIR
HER - BhBEEHLEERE LIRS EHIE

Risk & Return Level Bl RORE A
Low to Medium {EZEn

Portfolio Allocation B & D

Cash & Fixed Income Securities IRE R E 282
A: Cash & Others B R Efth* 3.0%
B: Term Deposits FEHATFT 0.0%
C: Global Fixed Income Securities IRINESiE2 67.8%

Equities fXZ

D: China /Hong Kong BBl / &i& 9.5%
E: Japan B7 4.2%
F: Other Asia Pacific EffiZz X 3.5%
G: North America 12 5.8%
H: Europe Bl 5.7%
|': Latin America HiI J ZIl 0.2%
J:: Others Eiftt 0.3%

[ — ’7A+B
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E
D

Top 10 Portfolio Holdings IXEHSH+KEE®

mixed signals from the U.S. economy, such as job reports and retails sales, and the % Gl ERENTERE ) URBESTERBRS US Treasury N/B 1.25% Aug 2031 2.8%
announcement of the Fed of a potential tapering. We see two mounting risks in the UM - BRT N e =)= Bundesrepub Deutschland 0% Feb 2030 2.6%
h ; ¢ BN - Bal > MARBEREAR - 5—EHRDEEF
background. The first relates to China: the summer spread of the delta variant, the W ESHE Dot #ERSES  EEEHNEE MR US Treasury N/B 2.875% Oct 2023 1.5%
renewed regulatory wave, and the Evergrande saga. Second is inflation in energy ’TEXﬁfE%ﬁ . %—xﬂﬂaﬁb:ﬁ%nﬁmtﬁﬂé  BRERER Bundesrepub Deutschland 0.5% Feb 2025 1.2%
and food, gas prices have soared to record-high levels. Similarly, food prices are ?‘T‘Eﬁﬂf%ﬁé N AEF%’%&'%%E{D‘L1H 2 %ﬁi@iﬁﬁ% US Treasury N/B 0.25% Jun 2024 1.2%
soaring and the issue is particularly critical for emerging market. With concerns about ng EE,\EDS ‘Eig s St " == FE; E'J% : Japan Government Bond 0.1% Jun 2030 1.1%
the overall Chinese situation and fresh inflationary pressures, particularly in Europe, b/‘§§; f‘m :Fﬁtﬁsg ES@LEE%” ’%&*ﬁﬂ’ﬁz VIR Asian Development Bank 2.35% Jun 2027 1.0%
Q3 has marked a much weaker time for financial markets. 73 TEHZBN - SRIMIBSE=SRIRAEEE - Tencent Holdings BEISHZ 10%
. \ Bundesobligation 0% Oct 2023 1.0%
Constituent Fund Performance {3 EE5RIR US Treasury N/B 0.75% May 2026 0.9%
Cumulative Return Ri&EEER Annualised Return FF3E{KOI%R (p.a. TE3EK) Calendar-year Return @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =f@R = =% k=S I 53178 —&F = A +F  B%78
-2.82% -2.51% 3.69% 13.12% 18.14% 32.08% 104.45% 3.69% 4.19% 3.39% 2.82% 3.49% -0.05%  12.58%  -5.29% 8.55% 10.45%
Cumulative Return 502K Annualised Return ZF3{K[OI3R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rFEES =fE@H = = k=S THE  B®HETE —F = A +F  B%58
-1.81% -1.58% -1.32% 6.22% 9.63% 16.06% 42.06% -1.32% 4.10% 3.69% 2.93% 3.21% -1.88% 4.95% -3.79% 2.72% 8.71%

9 as at % 30/09/2021



BCT (Pro) Flexi Mixed Asset Fund
BCTE E ESEEESE

Investment Objective IR EEIZ

e To provide members with long-term capital preservation while
the performance target is not related to an index

e The underlying APIF invests primarily in a diversified portfolio
of global equities and fixed-interest securities

Constituent Fund Information F{ {3 EE&E#}

Launch Date $/7HHA 01/08/2005
Unit NAV S EESE HK$ 1.8128
Fund Size E£&E HK$ 1,372.3 millions B&
Fund Descriptor Mixed Asset Fund [ Global | Equity : 0-50%
EEiERmi REEEEEE[IRIK]0-50% I ZE
Fund Expense Ratio E&5ZtEE 1.36%
Investment Manager & & &8
AllianzGl AP ZHH%E
Risk Indicator FE[EEIZ
Annualised Standard Deviation FFEAZEEZ 6.00%
Risk Class E\fgE#RAI " 4

Market Commentary M58

Global equity markets continued to grind higher over Q3, buoyed by positive corporate
earnings growth. That said, growing signs that central banks were starting to consider
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Risk & Return Level EigREHIEEA
Low to Medium {EZEH

Portfolio Allocation X E{H& D
Cash & Fixed Income Securities IREREREZS

A: Cash & Others IR & Eff1° 8.0%
B: Term Deposits FEHAFT 1.2%
C: USD Fixed Income Securities 2TTERSES  52.7%
D: EUR Fixed Income Securities BUTEERE%  3.0%
E: Other Fixed Income Securities EfIESEZ  11.9%

Equities fRZ
F: Global Equities IREKIZZE 23.2%

F A+B

=~ .

Top 10 Portfolio Holdings I &EESHN+AEE"

when to tighten monetary policy and / or.withdnl'aw their extrgordinary stimulus B / SUSEASBIRIELSHE - MR EE— R E AL E i E US Treasury Bill ZCP 12 Nov 2021 27%
measures, and fears of a default by a leading Chinese homebuilder, caused some FOEH - MBRHER— L AEEES - BB ESETEAS US Treasury Bill ZCP 18 Nov 2021 2.6%
uncertainty in the equity market. It was a rollercoaster quarter for global government 3 . A o " S IE = ;, 1 2o
bonds. Bonds initially rallied strongly as the highly infectious Delta variant spread Eiiﬁ%@ﬁg:@lﬁ%AEBfE%E@ﬁm Dﬂaaxg*iﬁﬁz{?E%}% CLP Power HK Finance Ltd Var Perp 1.7%
across the globe, depressing the outlook for economic growth. However, these gains &£ ?,ﬁi‘gﬁﬁﬁﬁuf’ !E%%@_Exmaff;ﬁ : ﬁfm  BEER AlA Group Ltd Var Perp 1-6:4
were later eroded as investors reacted to the prospect of higher interest rates and gﬁﬂ@'wﬁ”’?&%ﬂmﬁi}gﬂ;ﬁ\&ﬁf  ESFFHIERATIE - Scentre Group Trust Var Sep 2080 1.6%
reduced central bank support. Overall, 10-year benchmark bond yields rose in the US BERME - XERREN 10FHEEFESNER L7 - BET US Treasury Bill ZCP 4 Nov 2021 1.6%
and the UK but closed the quarter little changed in the Eurozone and Japan. ERBANESNREESRLT R - Intuit Inc 1.5%
AstraZeneca PLC 1.5%
Generac Holdings Inc 1.4%
Constituent Fund Performance F{{pEERIT" BP Capital Markets PLC Var Perp Dec 2049 1.4%
Cumulative Return EF&501%R Annualised Return TEZR{L[OIFR (p.a. TEXK) Calendar-year Return FEZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES =fE@R —I =% hiF +5 B#178 — =5 R +5 B8
4.64% -0.38% 9.36% 20.39% 22.89% 43.86% 81.28% 9.36% 6.38% 4.21% 3.70% 3.75% 1.01% 6.48% -4.93% 8.61% 8.17%
Cumulative Return E&5 012K Annualised Return S [O1%R (p.a. TE3EK) Calendar-year Return ZEZ [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES =fE@R —5 =5 hiF +5 EE:n]=) —F = hF T+ #1768
1.20% -0.02% 2.62% 11.88% 15.04% 22.02% 35.00% 2.62% 7.58% 5.58% 3.89% 3.57% -0.10% 2.64% -2.95% 2.98% 7.50%
. " A
BCT (Pro) Core Accumulation Fund Risk & Return Level B RO
. .
BCTRZIWRIEEE Medium
Investment Objective {3 EEIZ Portfolio Allocation X EHES D
. gi(\)/eesri?i‘gg?n::r?;tral growth to members by investing in a globally « DISIRDEUREST - ANEREEAILE Cash & Fixed Income Securities &R ES&E
2 0
» The underlying APIF (through its investment into two other Approved « JERIR EES NGRS (EBRERBAMELEESE A Cashd Others Bk A 5.1%
Pooled Investment Funds) invests primarily in a portfolio of global BEHS ) TERER—BERREESR—EERE B: Term Deposits EEAF 0.0%
equities, and a portfolio of global fixed income securities EEsins C: Global Fixed Income Securities ISFRESZE  36.5%
Constituent Fund Information B {3 EE&E Equities I&Z
Launch Date ${7HHA 01/04/2017 D: China / Hong Kong thE / 78 2.4%
Unit NAV ST EES(E HK$ 1.4068 R E: Japan BA 4.2%
Fund Size E£EE HK$ 1,829.6 millions B8 | Unit NAV EfIEESE F: Other Asia Pacific ELftiZ5x 45%
Fund Descriptor Mixed Asset Fund [ Global ] Equny maximum 65% G: North America 2 36.5%
EHEanmii BE BN ]RE65%IFE 14 H: Europe BRI 10.1%
Fund Expense Ratio ESREZ TR 0.81% 135 |- Others Eift 0.7%
Investment Manager 1% & &8 125
| —A+B
Invesco =& 115 H
Risk Indicator E\fEIEE 1.05 | — .
0.95 —

Annualised Standard Deviation FEIEEE 10.42%
Risk Class EEHRB 5
Market Commentary M58

Global developed equities climbed higher in July. In the US, the S&P
500 rallied for the 6th month in a row despite concerns over the delta

RINEERDBRFE7BDIEA - ZEJ5HE - Delta
SIERESIREE - FNLHAEIEREMATIZI00

FED

Top 10 Portfolio Holdings IXE{H&N+AEE®

variant, with new COVID-19 cases almost quadrupled at the end of  {z , (B2 50015 BNBEME /BB L3R - BRI US Treasury N/B 2.375% Aug 2024 42%
Lhc“':)r’gon?.‘g'h55%’5?”5&32??&&3'f?gss'glcak”é].;"#{l‘ so?egd;stag%%néglg RIFMIAR » ARMOEBBIEDAKLE » EHEI  Norwegian Government Bond 2% Apr 2028 2.7%
I I u uite | Y. ugu \\2 Ta% B AN 2, A 0, o,
positive returns as corporate earnings were stronger than expected. %gm??ggéﬁmﬁ%ﬂﬁsﬁf%ﬁﬂaaﬁ%:@%ﬁm%%g ﬁs Treafsu(r:y N/B 2% Nov 2026 2(1)‘40
For September, inflation was a key theme in both regions. In the US, ] 7 L | TSR IR 1, JSgdlit Cloify Lo
expectations that inflation will remain elevated for a longer period was HEEX@EEJEI ﬂJE-:Ezﬁﬁx‘ﬁf&é\ : ZESE > 2021 Apple Inc . 2.0%
reflected in both headline and core inflation forecasts for 2021 and 2022 FR2022 FREERZINBRBAIIE CH » RIRTHIES US Treasury N/B 3% Feb 2048 2.0%
being upgraded. Whilst in Europe, key economies observed inflation FEEBREGERRIFEAMESE - BINSE » £ US Treasury N/B 2.75% Feb 2028 1.4%
rates which were not seen in decades. BN EBREAZ RIS - Australian Government Bond 2.75% Nov 2029 1.3%
Amazon.com Inc 1.3%
Constituent Fund Performance B {3 EERIR" Canadian Government Bond 2% Jun 2028 1.3%
Cumulative Return SRFEE1%R Annualised Return ZF3E (K [O1%R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =fE@R —F =fE A +5 B#178 —F =fE hF T+ #1768
5.89% -0.75% 14.95% 27.32% n/aiE A 40.68% 14.95% 8.39% n/a &R 787% n/afEA 9.06%°  -654%  15.82%  12.53%
Reference Portfolio 2E1X&HHE (Total Return #2001 )
5.26% -0.67% 14.16% 27.90% n/aRiE A 42.711% 14.16% 8.55% n/a &R 8.22% n/aNEFA 9.74%° -5.79%  17.03%  12.06%
Cumulative Return ZRFEE1%R Annualised Return 3K [E13R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
ear to Date onths ear ears ears ears  Since Launc ear ears ears ears  Since Launc
YeartoDale 3Months 1Y 3 5Y 10 Years ~ Singe Launch 1Y 3Y 5Y 10Yers Sincelanch o0ic 007 o018 2019 2020
rFEES =fE@H —fE =FE R I B%TH —& =EE FALfEE I 178
1.29% -1.65% 3.61% 17.91% n/a~NERA 22.35% 3.61% 11.04% n/a &R 8.87% nafEA 435%°  -6.13% 5.33% 12.00%
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BCT (Pro) Age 65 Plus Fund
BCT65 5% 2 &H &

Investment Objective IR EEIZ

e To provide stable growth to members by investing in a globally
diversified manner

¢ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities

Constituent Fund Information {3 EE&E#

Launch Date #17HEHA 01/04/2017
Unit NAV BT EES(E HK$ 1.2076
Fund Size E£&E HK$ 782.6 millions 52
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%

EEaaimi ROBEESIRIKIRS25% KB E
Fund Expense Ratio E£5IZLEE 0.79%

Investment Manager 1% & &8
Invesco =&
Risk Indicator BBEIEZ

Annualised Standard Deviation FEEEE

3.98%
Risk Class EE#RA! " 3

Market Commentary M55
Q3 started with a strong rally in government bonds, demand driven by growing
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Risk & Return Level EigREHIEEA
Low to Medium {EZEH

Portfolio Allocation X E{HES D

Cash & Fixed Income Securities IRERES B

A: Cash & Others B R EH” 7.0%
B: Term Deposits EEABTR 0.0%
C: Global Fixed Income Securities 3RIRESEZ  73.6%

Equities I¥Z
D: China / Hong Kong tPEl / &8 0.8%
E: Japan B 1.4%
F: Other Asia Pacific Eff1Z5K 15%
G: North America 163 12.1%
H: Europe B 3.4%
|- Others Eft? 0.2%
| A
" H
[
D7

Top 10 Portfolio Holdings X & &R+ KEE®

concerns over the broadening spread of the more infectious Delta variant ZEH EIENEENE - Il ERTEERRBIETHIESE
across countries and reassurance from central bank officials that pushed back E40) , BSOS TN SRR - 19BENHEPURT US Treasury N/B 2.375% Aug 2024 8.4%
on the likely timing of future interest rate hikes. However later in the quarter, a = 5 = o " Norwegian Government Bond 2% Apr 2028 5.4%
: ) e BESTK - RIBBSESER - R > ZRBRE[ > = o 5
strong US labour market report combined with a rise in inflation in the Eurozone B AT IR » I LBAEREA S 2I5 US Treasury N/B 2% Nov 2026 4.3%
ignited fresh debate on whether central banks should embark on phasing out = w v ; ,NLZ BRI m ) 915 US Treasury N/B 3% Feb 2048 3.9%
pandemic-era stimulus. During September deepening inflation concerns and FE%EF;%%)T—@@ il ?*ﬁ?n@%ﬁm_ﬂ%@f%ﬁmﬁ US Treasury N/B 2.75% Feb 2028 2.9%
signs from central banks that interest rate rises are drawing closer prompted a RIS - 9 BiBARERENIS - 10 ER{THEENSISAIEA Australian Government Bond 2.75% Nov 2029 2.5%
sell-off in government bonds. 2 IDENBGESENE - Canadian Government Bond 2% Jun 2028 2.5%
US Treasury N/B 0.625% May 2030 2.3%
Poland Government Bond 5.75% Apr 2029 2.2%
Constituent Fund Performance F{{gE &R Canadian Government Bond 5.75% Jun 2033 2.1%
Cumulative Return 25 [01%R Annualised Return ZF3R{K[O1%R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
rEES =8  — = nE & B5®5F8 —® = BE  +& Gggg 06 007 2082019 2020
-0.22% -0.53% 2.96% 17.75% n/a- &R 20.76% 2.96% 5.60% n/a-~EMR 4.28% n/afSEA 3.00%°  -1.60%  9.00% 9.56%
Reference Portfolio 2E1X&H#HE (Total Return #2001 )
-0.52% -0.42% 2.22% 16.47% n/aRiE A 20.47% 2.22% 5.21% n/a &R 423% nfafER 369%° -155% 9.63% 8.21%
Cumulative Return RFS01%R Annualised Return 3K [EI3R (p.a. TE3K) Calendar-year Return T2 [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 540 2017 2018 2019 2020
rEES = —5 =%F A +5 8378 = =% R T+ #1718
-0.01% -1.30% 0.36% 7.24% n/aNER 10.86% 0.36% 4.74% n/a-~NEMH 460% nfafSEA 1.40%°  -112%  259% 5.01%

BCT (Pro) RMB Bond Fund
BECTARBEHES

Investment Objective X EE1Z

* To provide members with steady growth over the long term

* By investing solely in an APIF (which is denominated in
HKD and not in RMB) and in turn invests primarily in RMB
denominated debt instruments and money market instruments
(including but not limited to commercial papers, certificates of
deposit and bank deposits) issued or distributed outside the
mainland China

Constituent Fund Information B {3 ES &R

Launch Date 217HER 04/03/2013
Unit NAV EE{([EEFE HK$ 1.0544
Fund Size E&E HK$ 850.5 millions 55
Fund Descnptor Bond Fund [ China ]
ESiERmim fESES(PE]
Fund Expense Ratio E&ZIER 1.23%
Investment Manager &8
Invesco =&
Risk Indicator EEZIE1Z
Annualised Standard Deviation FEZEE 2.91%
Risk Class EfE#REI" 3

Market Commentary fii5:F 5
China activity data held up well in early initially. Going into Q3, concerns around
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Risk & Return Level EigROHEE A
Low to Medium {EZ0

Portfolio Allocation IXE#HE& 2
Cash B&

A: Cash & Others B R Efth* 3.4%
B: Term Deposits EEAEF 0.0%
Fixed Income Securities 25825

C: RMB Fixed Income Securities AREEEEZ 96.6%
D: USD Fixed Income Securities =TTESES  0.0%
E: HKD Fixed Income Securities BTTESES  0.0%
F: Others Eiftt 0.0%
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Top 10 Portfolio Holdings & &R+ KEE®

growth in China intensified as resurgence of COVID-19 has disrupted the pace of SNRIEREBE TEBEERNTSX  HPEEEIZEDN Hong Kong Mortgage Corp 2.7% Feb 2024 3.7%
economic recovery. China’s July & August activity indicators surprised significantly BEENE - DE7 B8 B EHISEREE T8 - BERE Agricultural Development Bank of China 3.4% Nov 2024  3.3%
to the downside. Risks to growth mainly came from China’s zero-tolerance COVID TEREDHETBRSNESEBE  HENESINE Sun Hung Kai Prop (Cap) 3.16% Jan 2028 3.2%
policy, ongoing regulatory tightening and continued tightened policy in the housing DR B E IS I BN R - 7B 90 » T T REEI Korea Development Bank 2.65% May 2023 2.9%
market. The PBoC cut the reserve requirement ratio (RRR) by 0.5% on 9 July that EBEE05% » STHISREIEN - B EEERTAR MTR Corp Ltd 2.9% Mar 2024 2.8%
surprised the market. The RRR cut was estimated to release 1 trillion renminbi =i %1‘/\&5@8'37&@\1 i) %I%ﬁ?“?ﬂqﬂ@]'lcrbi Eastern Creation Il 3.4% Nov 2022 2.8%
liquidity into the banking system. Economists started to revise downward China’s NERL EEEIEE Eiﬁﬂﬂ%ﬂﬁﬁﬂﬁ?ﬁ;@ﬂﬁﬂﬂiﬁ Westpac Banking Cdrp 4.45% Jul 2023 2'7%
GDP growth in second half of the year. Weak data fueled expectation of additional B S 18 52 EI A China Devel ‘B K.4 29 Jan 2027 2'70/
fiscal support, and possible easing in monetary policy. AR SRR ﬁ; ICB‘nCa/SG?\geSO"Eng: 2022 270 dEI 2'70/"
Constituent Fund Performance B3 ES5xIg" China Development Bank 3.23% Nov 2025 2.3%
Cumulative Return EiEEHR Annualised Return FE3R{K @R (p.a. TE3K) Calendar-year Return FEEZ O
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
£S5 =@ER = = Fake + B3TH — = fats3 + S val= 2016 2017 2018 2019 2020
1.22% 0.09% 4.75% 9.73% 1055%  n/faNEHR 5.44% 4.75% 3.14% 2.03% n/aNEMR 0.62% -2.93% 5.81% -0.37% 1.43% 6.24%
Cumulative Return FEEER Annualised Return &K [CIFR (p.a. TK) Calendar-year Return TEE DR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o540 2017 2018 2019 2020
rEES =f@R = = A T+ B%1378 = = k=S T+ 53178
0.21% -0.09% 0.74% 5.25% 7.33% n/aiE A 7.38% 0.74% 3.49% 2.85% n/aNEA 1.66% -2.84% 2.93% -0.85%  -0.05% 4.41%
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BCT (Pro) Global Bond Fund
BCTIRIKEBESEE

Investment Objective X EEIZ

¢ To provide members with total investment return over the medium to
long term

¢ A portfolio of underlying APIFs invests primarily into investment-grade

global fixed income securities (including bonds traded on the China

interbank bond market via the Bond Connect) issued by governments,

governmental agencies, local and public authorities as well as

corporates

The constituent fund utilizes both active investment strategy and rule-

based investment strategy '

Constituent Fund Information X {3 EE&E |

Launch Date 317HH 01/10/2002
Unit NAV BT EEIFE HK$ 1.6629
Fund Size E&&E HK$ 1,704.4 millions 58
Fund Descriptor Bond Fund [ Global ]
ERET M ESESE IRIK]
Fund Expense Ratio E&5 LR 1.43%
Investment Manager 1% & &8
Amundi E75EEIR
Risk Indicator EfHISIE
Annualised Standard Deviation FEEEE 4.28%
Risk Class EE#RA 3

Market Commentary M55

U.S. Treasuries had overall a flattish quarter. The rates of changes are decelerating.

o BRERHPERMNBREDR

— B EERREES S EERERH
S ~ BURFHEAE ~ i@ﬁéﬁi/_\%%%u&m%?é
HIRERIIRINESES(BIEERESERE
REPEERTEESMIBEEIESS)
BINEERAIHRERBRERRUZIRE
SRESMAESRES "

Unit NAV EETEES(E
2,00
1.80
160
140
120
1.00

ERRMS - ZEBEBERESESNERRT - #OREIEZR

Risk & Return Level AR OIS A
Low to Medium {EZE

Portfolio Allocation X E{H& D
Cash IRE

A: Cash & Others IR R Efh? 3.9%
B: Term Deposits FEHAFT 0.0%
Fixed Income Securities £ 282
C: China /Hong Kong BBl / &8 3.6%
D: Japan HAE 8.7%
E: Other Asia Pacific Efthaz K 4.1%
F: North America 3t3 36.7%
G: Europe Bl 34.6%
H: Latin America i T 2=l 1.8%
I+ Others Eft 6.6%
H B
L | €y
G

Top 10 Portfolio Holdings ¥ & &R+ AEE®

September’s U.S. manufacturing PMI was 60.7 down from July’s 63.4. The RIS - il9ﬁfﬁiu_%ﬂﬁfrwﬁj\ﬁgy#ﬁeo 7, BB US Treasury N/B 1.25% Aug 2031 3.9%
manufacturing sector was affected by supply chain disruptions and input shortages, [163.4 G T I% - RS2 S 3| (HrEsEcEr RIS AR ERET S, Bundesrepub Deutschland 0% Feb 2030 3.7%
which held back activity, as firms were unable to cope with very strong demand. 2, SLERRERICESE - RACEEFEYIEERY US Treasury N/B 2.875% Oct 2023 2.2%
During the quarter, inflation remained relatively high but momentum in U.S. inflation HE W BRIDAEERS - BE=E@ERS)IFB Bundesrepub Deutschland 0.5% Feb 2025 1.7%
began decelerating with the last CPI reading in line with expectations at 5.3% year- BiE » RImHBEE ;E.gygmga,q@m » IFIBRE 5.3% © US Treasury N/B 0.25% Jun 2024 1.7%
on-year. In terms of monetary policy, in light of these fresh inflationary pressures, the EMIEROE - 21N REERE] - BEEER Japan Government Bond 0.1% Jun 2030 1.6%
Fed moved to upgrade their inflation forecasts once again in September and signalled BEASEEEL > iSRS RENBIRERSESTE - Asian Development Bank 2' 35% Jun 2027 1'47
a faster taper than anticipated, which is to start in November, potentially completing €11 BB » OJRETE 20220 6 B3 2 HifE SR EAZ (B BRIV 2l o i ’ oo
the pandemic-related bond buying by June 2022. BETE - Bundesobligation 0% Oct 2023 1.4%
US Treasury N/B 0.75% May 2026 1.2%
Constituent Fund Performance {3 ESFKIR’ US Treasury N/B 2% Feb 2050 1.2%
Cumulative Return SRE0IER Annualised Return TEZE{LEIER (p.a. F£X) Calendar-year Return TEEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2016 2017 2018 2019 2020
rEES =fER —F =% Rt T 21TH — =fE Tt T+ B3#7H
-5.08% -1.18% -2.75% 8.43% 6.90% 5.44% 66.29% -2.75% 2.73% 1.34% 0.53% 2.711% -2.97% 3.32% -0.75% 4.96% 7.76%
Cumulative Return RE@HR Annualised Return Sk @%R (p.a. T£3K) Calendar-year Return ZEZ[@%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years -~ Since Launch o, 2017 2018 2019 2020
rEES =fE@R — =% hiF - 2118 — =GE Tt T+ B%&7H
-1.55% -1.38% -2.16% 0.90% 3.38% 2.21% 14.50% -2.16% 0.61% 1.34% 0.44% 1.40% -2.50% 0.40% -0.26% 1.01% 3.66%
. A
BCT (Pro) Hong Kong Dollar Bond Fund Risk & Return Level B2 DI
BT TESES Low to Medium £
Investment Objective X EEIZ Portfolio Allocation ¥ &EHH& 23
* To provide members with long-term capital appreciation o DEERHRIINESIZE Cash Hg
e The underlying APIF invests in a portfolio consisting *ﬁfﬁ’l‘%ﬁ[%&é%%&éﬁ BLGETTABE | A Cash& Others B RE? 3.4%
primarily of Hong Kong dollar denominated bonds (Including ~ BEMHNES(BIEBNRIEEES)ABEMNIE  B: Term Deposits EHFT 0.0%
government and corporate bonds) BiRS Fixed Income Securities ER:&55
Constituent Fund Information B3 E& & C: Hong Kohgﬁarﬁ ) 60.9%
Launch Date #{THHH 01/10/2009 E (lz)tr:s;eA SE;J‘\,‘\MEMN 3(1)?)"//0
Unit NAV EE(I[EBESE HK$ 1.2643 I  Europe B D
Fund Size ESBE HKS 1,329.9 millions BE . Unit NAV BIBESE F: North Amer\ca 1& ‘ 0.0%
A - G: Supranational FEEI#E# 0.0%
Fund Descriptor Bond Fund [ Hong Kong1 5 a P .
BRI BEES(BE] |, IR 39%
Fund Expense Ratio E&57 L& 1.07% 415
Investment Manager I &EHZIE 140 g H I
JPMorgan EEtR lgg ) EE L[
Risk Indicator ESIEE 0951 L D
Annualised Standard Deviation FEEZ#E %= 272% g€ £ 55 2= 2Eg5 g2 8
Risk Class Ef&#RAI"° 3 - - - - - - - - - - 7 C

Market Commentary fii5:F:

In Q3, the US Treasury yield curve was mixed, both the 2-year and 10-
year treasury yields increased by 0.03% and 0.02% to 0.28% and 1.49%

B=F XOEEEFZESHEERSE 28R
10 FHBIEGES E R R DRI £F0.08% 50.02% » £

Top 10 Portfolio Holdings & &N+ ABEE®

respectively. Qn the monetary policy front, the Fed annolunced that it 0.28% 5 1.49% - 7T EMBERSE » BEESRT » A :E ggz:mm:m Eggg ?égoﬁ JA;S;(%Z(? 242102
would soon begin to slow the pace of its asset purchases, with purchases  ygpamigIS S EBE S} - BEEESEIAMISINE | HK Government Bond 2.13% Jul 2030 2.1%
set to come to an end by around the middle of next year. The updated FEMS 2 RIEE - Hﬁiﬁﬂﬁﬁ%éﬁ;ﬂﬂr*ﬁ?“‘ IFC Development 2.67% Apr 2030 1.8%
Federal Open Market Committee (FOMC) Summary of Economic FAREINER » S2HSEE 2022 FERELIE CM_T MTN Pte 2.71% Jul 2026 1.6%
Projections also saw more members predicting the first hike to come in T = '“‘ National Australia Bank 2.38% Nov 2022 1.5%
2022. HK Government Bond 1.1% Jan 2023 1.5%
HK Government Bond 1.25% Jun 2027 1.4%
NWD MTN Ltd 3.8% May 2029 1.3%
Constituent Fund Performance {3 EExRIR’ CK Property Fin 2.25% Aug 2022 1.2%
Cumulative Return S2FE0IER Annualised Return TEZE{LEIER (p.a. T£X) Calendar-year Return TEEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 540 2017 2018 2019 2020
rEES =fER —F =F A - 8178 — =% A T+ 83178
-0.84% -0.43% -0.39% 11.19% 7.67% 17.74% 26.43% -0.39% 3.60% 1.49% 1.65% 1.97% -1.55%  3.26% 0.85% 2.97% 6.13%
Cumulative Return Ei&LIER Annualised Return FEZ{L[EIFR (p.a. FEX) Calendar-year Return TEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =fER —F =F A +&  B%18 —F =fE A T+ %178
-0.11% -0.74% -0.23% 2.88% 5.72% 10.07% 12.10% -0.23% 1.94% 2.24% 1.91% 1.88% -3.00%  0.05% 1.91% 0.43% 1.42%
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BCT (Pro) MPF Conservative Fund t
BCTEEERTEET

Investment Objective IR EEIZ

* To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation

© pUARIEsIE
- B R S T

BB E T RO
o e i

(289

M

Risk & Return Level AR OIS A
Low {&

Portfolio Allocation X E{H& D

Cash & Fixed Income Securities IREREREZ
A: HK Dollar Cash & Others®

and volatility BriRE R HIb? 4.8%
* The constituent fund invests in Hong Kong dollar denominated ¢ F{AESIRERBITIRITHEREHIEHES B HK Dollar Term Deposi
- i : posits
bank deposits and short-term debt securities st — mopn 9
/gTEIEHﬁ@/TX 86.7%
Constituent Fund Information F{ {3 EE&E Unit NAY EEE S ) -
Launch Date £/ E8 01/12/2000 116 nitNAV EIEEPE C: HK Dollar Fixed Income Securities
. MR ER s o)
Unit NAV BN & E S8 HKS$ 1.1511 114 BTERES 8.5%
Fund Size E£&E HK$ 7,822. 9 millions B& 112
Fund Descrlptor Money Market Fund Hon%K %] 110 c
EAanmin BEm 108
Fund Expense Ratio E&57LEER 0.84% 106
Investment Manager 1% &SR 183
|nVGSCOf-_|-\J‘|E 1i00\\\\\\\\\\\\\\\\\\\\
Risk Indicator SIS SSSSSSSSSSSSS55555588 1
Annualised Standard Deviation FEREZE 0.18% *
Risk Class EfzARABI " 1
Market Commentary FHiS &R Top 10 Portfolio Holdings ¥ & RSN+ AEE"
Resurgence of COVID-19 led investors re-access growth outlook in early Q3. FBRERESREEASPENSFILRAR - =B Term Deposits EHITF3R o 86'7;%’
The Fed’s Chair Powell repeated that inflation was transitory in July and August BETEARETE7 Bils BRI BIRSEISN » WEa Hong Kong Mortgage Corp 0.280% Oct 2021 2.2%
and reiterated the Fed was yet to reach its goals of making “substantial further BN RN BB E— S RN E Hong Kong Treasury Bill 0% 13 Oct 2021 2.2%
pr?(gre?s” nee(?ed tfrc:r taperingt tg begin. Inlllate ?3, ris(ijn? inflationfre?dinlg;s, ;g C B, @ﬁé%{ﬁiﬂ K Eﬂ%ﬂ;‘—;kﬂgmﬁgﬁmﬁwﬁ China Construction Bank Macau 0% Nov 2021 2.2%
risks of an earlier than expected rise in policy rates and tapering of stimulus = R A AL o H Kong T Bill 0% 2021 2.0%
measures by major central banks, led to risk a\yersion. Evergrandegsaga added LUR £ 2RI T2 g BRI BIIE I 5 | 32 BRI 18 © IR KB ong Kong Treasury Bill 0% 6 Oct 20 0K
market volatility and triggered risk appetite to slump. At September's FOMC MM - 5IBERMRISEX - 159 BXEMETARM
meeting, Powell indicated all criteria for tapering asset purchases had been BE8E (FOMC) g% L » EBERmEEWE S BREE
met. Despite the recent equity market volatility and capital outflows, liquidity in ggﬁgjﬁﬁﬁﬁg BERETRESINEEN 588
gggg tléor:}gtgﬁgakll?gws.ystem remained abundant that kept money market rates (TEERETRENE AT » ST R B RSP AT
Constituent Fund Performance {3 EEKIR’
Cumulative Return SFEEIER Annualised Return FEZ{LEIER (p.a. F£EX) Calendar-year Return TEZ [OI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5540 2017 2018 2019 2020
rEES =fE@R = = k=3 I B#%i178 — =5 htF +5 EE:n]=)
0.00% 0.00% 0.00% 2.23% 2.73% 3.43% 15.11% 0.00% 0.74% 0.54% 0.34% 0.68% 0.01% 0.05% 0.76% 1.18% 0.72%
Cumulative Return Z2E01ER Annualised Return ZF3 (K [O1%R (p.a. TE3EK) Calendar-year Return TEZ [OI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5, 2017 2018 2019 2020
rEES =fE@R - = hFE s B8 - =5 A5 +5 EE:An]=)
0.00% 0.00% 0.00% 0.64% 1.44% 2.21% 5.33% 0.00% 0.44% 0.58% 0.44% 0.50% 0.00% 0.03% 0.46% 0.56% 0.15%

tBCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company and
there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative
Fund can be deducted from either (i) the assets of the constituent fund or (i) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund performance
quoted have incorporated the impact of fees and charges. BCT#iERRTEZ I NMREBEAZ Z TBIVE - RETEEEFRTER U ARRKESEMIRRITEZFRAT  RERETIZRBESLUED » MEsERRTES

Bras

MAZEEEMEEREE - MESRTESONET (—

VEBIREESERE : N(2)EBIRMREIRP PEVEIINE - FRIDESRASIN(—)INE - BAFIZEES / EEFE/ MDESRRERRNEZHE -
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h The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Pro

HLg_ Choice; its volatility is expected to be high.
= EBCTHEZ I ENMMNESZD  ZHBEZUSKESNRIOERER - BHKERS -
Medium to High The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF)
= 9 Pro Choice; its volatility is expected to be medium to high.
PES EBCTRSZENMSESD » ERHESUBKIEENEHEEADE » BHNEBPES -
Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Pro
Choice; its volatility is expected to be medium. _

e AEBCTHEZENNMNERD  RANESUSKPENRIDHRRER - HHRERTE -

. The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Pro
Low to Medium o e ;

Choice; its volatility is expected to be low to medium.
EES EEAESNER R HORE BCT S BNRHESTREETIEE » BRREBEED -

ow The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Pro Choice; its
volatility is expected to be low.

& ZAHEENEBRRORAEBCTEEENMNESTRERE - MERKERE

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s
volatility and expected return and is provided for reference only.
BERBEEN EEROREE 98 BCT IRMEBRETBFRIBL—X - MERISSEZNN EEROHREES BIREERIEREHORMRE » BHSZHE -

“BCT” — Bank Consortium Trust Company Limited IBCTiRMERE ) — RESFEBRL
— BCT Financial Limited — IRMERIARA
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) ﬁﬂ%ﬁ%ﬁ?ﬁéﬁﬂﬁﬁﬁﬁﬁ(Fiﬂé‘%?ﬁﬁﬁ
Amundi Hong Kong Limited (‘Amundi”) ROEREEEESEBRAS(MRSER))
FIL Investment Management (Hong Kong) Limited (“Fidelity”) EEER(EB)BRATEE))
Invesco Hong Kong Limited (“Invesco”) SIEREESEBRAT(TRIE])
JPMorgan Funds (Asia) Limited (“JPMorgan”) EREE (TN BRA(TERD)
State Street Global Advisors Asia Limited (“SSGA”) EERINGEEEDMNERAT(MESRIKZE))

Allianz @ Amundi gy . . RN JPMorgan swESmE

ASSET MANAGEMENT

Global Investors RAER A%TE P OROAT A Invesco Asset Management GLOBAL ADVISORS.

' Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with HIPEERREUBTNEESBHEESB - REFRGIRES
dividend reinvested and is net of the management fees and operating expenses. The B, 20EHGESEEBAREESTH - i’éfﬁﬁﬁ(gééhEﬁiE
1-year, 3-year, 5-year and 10-year performance figures are not available for constituent RBEEDR—F =F - AERTEZBRESE AR HE—
funds with history of less than 1 year, 3 years, 5 years and 10 years, as the case may H =FH - AFHRTFHORDESRIREE - (BREKR :

be, since inception to the reporting date of the fund fact sheet. (Source: BCT Financial RESRIBREAT)
Limited)

2 Cash & Others refers to cash at call and other operating items such as account 2 B&REMEIEEAIEERE NS EEB (40 FE I ERIE K FET 2
receivables and account payables. BEEEER) -

% Since launch to end of calendar year return. ¢ HRITHEZRFEL -

* It is calculated by comparing the total contributed amount over the specified period * 5B 2ISIEFTHNNRIGESEHRREEFBEMELEY s A%
with the final NAV. The technique is to use a constant amount to purchase constituent ERIETHASERE —ERXZEEERERE—MBES U8
fund units at the prevailing constituent fund price (NAV per unit) on the last trading BRNESEBR(BENEERBE)BABENNDESEN - EI%E
day of every month over the specified period. The total contributed amount refers to SEAIETHNSEENZELE  MEREEFENABIETHN
the sum of the monthly contributions made during the specified period, while the final FREE BRI R ﬁg/\“uff@gj{ﬁunzﬁﬁﬁﬁ s E—EXSZENNBES
NAV is determined by multiplying the total units cumulated in the same period with the BIR(EBEMNEERE) BEBIBEMHSEG2H - (BREKE : iR
constituent fund price (NAV per unit) on the last trading day of such period. The figures MERERAT)

are provided for illustration only. (Source: BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since inception to the ° RIBERDR=F(BRTHERRBRSH)OMDESEBYHIF

reporting date of the fund fact sheet is not required to show the annualised standard EiEgEE | -
deviation.

5

6

=)

It is not necessary to show the Fund Expense Ratio as the period between the reporting BRREENESFSERHEESNRTHIRBRAAEME » HE
date of the fund fact sheet and the inception date for the constituent fund is less than 2 BHEHADESHESHEILEXR -
years.

Due to the restructuring of BCT (MPF) Pro Choice with effect from 23 April 2018, the 7 ERBCTHRSZECEHER2018F 482384 W » It ES
structure and investment policies of this constituent fund have been changed since the IS RIRERRME DIHEESEN - BREAFNRECEEBRIZEE
said date. Please refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for PR EESEBCTREEZHESETEIRBE -

further details of the changed structure and investment policies.

Top 10 portfolio holdings may consist of less than ten holdings. 8 BEHEATABEIREIRTESE -

° Since launch return. ° BRITHOR -

' The risk class is assigned to the constituent fund according to the seven-point risk " g3 EESHEEHRE » DHIREMU T CERESRRBIZRETE » MZEE

classification stated in the table below, which is derived based on the latest fund risk WBIARIEN D EESNRFETRIGIEE — FEEEEREE -
indicator — annualised standard deviation of the constituent fund.

,ﬂDI

7

8

/" Risk Class Fund Risk Indicator — Annualised Standard Deviation EEZEISISIZE — FEIZEE

JE AR B Equal or above 183 Less than D2
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority () R pERBIEEFIE A ESHEEEBRECAEEREESKE
according to the Code on Disclosure for MPF Investment Funds; and (ii) the risk class SFRIVETARTE ¢ (i) BIEARBI RSB B Z VBT -
has not been reviewed or endorsed by the Securities and Futures Commission.

14 as at #ZE 30/09/2021



" The two different investment strategies are provided through investments in the BCT
Pooled Investment Fund Series (“BCT APIF Series”). The BCT APIF Series is an
umbrella unit trust with BCT Financial Limited as sponsor and Bank Consortium Trust
Company Limited as trustee. The BCT APIF Series comprises 11 individual approved
pooled investment funds (“APIFs”) respectively managed by Amundi and Schroder
Investment Management (Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment approach is adopted
whereby one or more specialists namely Aberdeen Asset Managers Limited, FIL
Investment Advisors, FIL Investments International, Franklin Templeton Investment
Management Limited, Invesco Asset Management Limited, Invesco Hong Kong Limited,
JPMorgan Asset Management (UK) Limited and Schroder Investment Management
Limited, is / are appointed as investment delegate (or delegates) for the discretionary
management.

In respect of the APIFs managed by Schroders, a proprietary rule-based quantitative
screening of securities in the selection of constituents (or proxies of the same) from
certain designated index is used.

"EMENENRERIBEEBIRENBCT ERIREESRIIRM -
BCTESKREERRYIZ—BAFESHEES  BRBEAER
NREEERBARBRMEEERADEEZTA - BCTESRE
E2RIIB 11 BB REESKREESEN  WHRIBRTSTERR
BREREERE(E8)BRAT(MEREENMER -

HiOHRSGEEUTHREEANERNREREREES > 5F
Aberdeen Asset Managers Limited * FIL Investment Advisors »
FIL Investments International » Franklin Templeton Investment
Management Limited » Invesco Asset Management Limited »
SIEEEEEBR AT JPMorgan Asset Management (UK)
Limited & Schroder Investment Management Limited 08 —&3
ZEERFREEETENRENEA -

HOOHBiREEENREESKREES  STRMEBSNESTE
ERA) . DPGEBEEEBIOMNES (FEBNES)

/ BCT APIF Series BCTEEIREESRI \

Strategy I8

Active Investment Strategy ( “Dynamic APIFs”)
FERERB(ENRERERERES )

Manager #S82
Amundi ERTIEIR ‘

Delegate fXEEA Managed Asset Class ZEEEELER|

¢ European Equity

Aberdeen Asset Managers Limited BBy =
ipg=

FIL Investment Advisors @ G el o) [Rent) =gy

PEREBIRE
) ¢ Global Bond
FIL Investments International EIRE
Franklin Templeton Investment ¢ Global Bond
Management Limited IRINESS

Rule-based Investment Strategy ( “Smart APIFs”)
EFGRAI IR E RIS (MBI EESIRERES 1)

Schroders TFEE

Delegate fXEEA Managed Asset Class EEEELER|

Asian Equity
TOAREE

China and Hong Kong Equity
TEIREBIRE

European Equity

BRINARE
¢ European Equity NIL
. EWAlES EFE
Invesco Asset Management Limited . Globa\ Bond 1E
IRIRES e Japanese Equity
BARRE
¢ Asian Equity
Invesco Hong Kong Limited CEpE
SR EEEBRAT e China and Hong Kong Equity
PEREEBRE
e North American Equity
. : LZERE
JPMorgan Asset Management (UK) e Global Emerging Markets Equity
Limited IRIRHTIEMIZA S
o As~ian Equity « Global Bond
Schroder Investment Management CEVIES ajobal bon
Limited e China and Hong Kong Equity RIS
PERESEBIRE J
o
Amundi d
ASSET MANAGEMENT SChr() ers
FEE AEEE
Clabrdn K sideiity =i &3 JEMorgan
;"‘Ez‘g INTERNATIONAL FRANKLIN TEMPLETON Invesco Asset Management
INVESTMENTS

Investment involves risks. Past performance is not indicative of future performance.
Members should refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for further
details, including the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and
opinions as expressed therein may vary as the market changes.

BRESRAR  BEIKRRTEMFRGREJFZIES| - HEWNFEFME
EXEERERESR  URFHENRDESRERR - F2RBCTHER
EmEREBIREE -

XHNFEN SRR IEFSERE - EPRENBHRERAE
bEmim LB -
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Plan Sponsor STEI{RE.A : BCT Financial Limited R8I B R A S

Trustee & Administrator ZFE ARITEVEIE A : Bank Consortium Trust Company Limited $RE#{S 5EBRA S
Member Hotline FxSZ4& : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 =24 : 2298 9388 EBEEKREP183FPEAE 1818

www.bcthk.com

Issued by BCT Financial Limited BRIt RIER /A T8

|
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