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Important notes 8 E12R

C You should consider your own risk tolerance level and financial circumstances before making any\

NS J

investment choices or investing according to the Default Investment Strategy. When, in your selection

of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default

Investment Strategy is suitable for you (including whether it is consistent with your investment objective),

you should seek financial and / or professional advice and choose the investment choice(s) most suitable

for you taking into account your circumstances.

E T EE AR S B R R BTE IR AR EL R AR EE B E T A M RABAZEEMI BN o &

ATERESYERREREREE R ERRERBESHAE T FRH(EETEGTEB TH

REBZE B0 B TESKUBER / IFEERWEZEINE TR EKERS BRIREEE -

In the event that you do not make any investment choices, please be reminded that your contributions

made and / or accrued benefits transferred into the Plan will be invested in accordance with the Default

Investment Strategy, which may not necessarily be suitable for you.

WER TR B EREMIRERERE - FHTE B TIAERRR / @B 2580 RERRGIRERR

BRBERMELRE  MEBARETS—EE@EHET -

Your investment decision should not be based on this document alone. Please read the MPF Scheme

Brochure for BCT (MPF) Pro Choice for further details, including the risk factors. The fund descriptor

provided in this document for each constituent fund is determined in accordance with the “Performance

Presentation Standards” for MPF.

TEAEAIABFLE XN MELREEE  UFFRENEERREE - F2HBCTHEEZE R

BEFEIHAE - XHFARENSEAXRMES 2 EBARMRBRERESRARMAER ]

fMiE °

e BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital.
BCT#@E&RTES W MRER S 2 2HTE -

¢ Investment involves risks. Past performance is not indicative of future performance.

RES LA  BEZRBIEIERBRRI 2 -

1ERIA (7 2 % 7t Notes to Respective Constituent Fund

A

*

—+ #*

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking fund.
ZERMELERLRBCTES ZE T REED - HHEMEY | - RERZERNESEREFNER A XA EEERICEE
([EXBRIEERERREINE AT &I ]) - BCTERASEIRENE —ZAIREERIRE & Bt 5 Ea BT IBIE ERBHNKRRMETRE
AR - BCTEEREE S  BCTAFERZES LBCTHAREES ARENBZUIRMERRETINREEAETERNES - M
FNES RS WIEBBMES -

The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been
partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and
such application does not imply that similar waiver will be applied in the future. #2013 €& @ KNEHESHEHERE(FERRES
FERBAE) A EERE - WHREWIEAROESFEL - MREAZE2013 FFK - Pt MEFRSHLALURE -

These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. ZEXMHESWIZTLABCTIES 22 THIBIREHBEAEELES | ZEXNES B EREIINTE BIZF BN
EROEEAUBRRET S R/INREFGEREEAF LRSS -

May include investments in China / Hong Kong. #&&th@ sk BIEHE / & -

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)
members’ account by way of unit deduction. This constituent fund uses method () and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT#IESRTFEES W MREA S 2 2 BTIE - IREMLATE
SRIFESTTANKESFRNRITIEIFARA - TERBTZABETAER  MASESRTESIIATELLREER
EE - BESRTESHWER (—)FEBMKREEFEWE : (=) FEBBNBKERSFOEMKER - ARHESHEAFTA(—)K
B WA 2 BAER / BEFE/ RHESREERMKE 2 & -
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BCT’s Constituent Funds Index BCT $RE# S B 5 E 4 B 4%

Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of

each constituent fund. A7 2 & 1R E E BRI Kl — PR IR R RIS (B R ) H 58 -

Equity Funds BRES 7 Page

BCT (Pro) China and Hong Kong Equity Fund BCT A KB BREE 3
BCT (Pro) Asian Equity Fund BCT MREES 4
BCT (Pro) European Equity Fund BCT BN EE S 5
BCT (Pro) Global Equity Fund BCT IRIREES 6
BREES - mi5ERERE" 7
BCT (Pro) Hang Seng Index Tracking Fund BCT fgig& e 7
BCT (Pro) U.S. Equity Fund BCT XEREES 8
BCT (Pro) Greater China Equity Fund BCT AP EREES 9
BCT (Pro) World Equity Fund BCT EARRES 10
BERAMREEEEES® 7
BCT (Pro) SaveEasy 2050 Fund BCT & 5 2050 &£ IRl
BCT (Pro) SaveEasy 2045 Fund BCT &5 2045 &4 12
BCT (Pro) SaveEasy 2040 Fund BCT & % 2040 &£ 13
BCT (Pro) SaveEasy 2035 Fund BCT & 5 2035 &£ 14
BCT (Pro) SaveEasy 2030 Fund BCT [#& 5 2030 &4 15
BCT (Pro) SaveEasy 2025 Fund BCT & % 2025 &% 16
BCT (Pro) SaveEasy 2020 Fund BCT {#& % 2020 &£& 17
RAAEES y
BCT (Pro) E90 Mixed Asset Fund BCT EQ0 /E'b BEES® 18
BCT (Pro) E70 Mixed Asset Fund BCT E70 | /k:b CEEES 19
BCT (Pro) E50 Mixed Asset Fund BCT E50 ) /tb EEERS 20
BCT (Pro) E30 Mixed Asset Fund BCTE30 REBEE® 21
BCT (Pro) Flexi Mixed Asset Fund BCT EEREEEES 22
BCT (Pro) Core Accumulation Fund BCT L RIEES 23
BCT (Pro) Age 65 Plus Fund BCT 65 5rf& &% 24
Bond / Money Market Funds BEH /E¥THEES 7
BCT (Pro) RMB Bond Fund BCT ARBESES 25
BCT (Pro) Global Bond Fund BCT REEFES 26
BCT (Pro) Hong Kong Dollar Bond Fund BCT BrEsEs 27
BCT (Pro) MPF Conservative Fund® BCT #ia&RTHESE® 28

' These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking funds. %25k ) E 4 EIZE ABCTES 2 & Ak
Z=ES - MBEHES ] REARZERNOECERENER A MERERERIREE([ ZRERERIREE]) -BCTEEES
ERERE—ZREHERIREN S BUEESREYERBERBNRAMEBIRERR - BCTXBERELS - BCTARERR
A2 RBCTHARRES RRENRIIRHERRETENREESEERNES  MZSHNESAF W IHEEEHES -

2 These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to

shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches toits

particular target year. ZEKMHESWIZLABCTES ZE THBREHRESEAERES | ZEXMNES B ENEILNTE BIRFHK

ERHEEAURRTSAETNIREZTEBREZESRR2TS -

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not

the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment

can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary

Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)

members’ account by way of unit deduction. This constituent fund uses method () and, therefore, unit prices / NAV / constituent fund

performance quoted have incorporated the impact of fees and charges. BCT#iESRTES T MEEA S 2 2 8TE - Txﬁﬁ‘?ﬁa

SRIFESTTANKESFRNRITHEIFARR - TERBIZABETAER  MERBESRTESAIIZELLRE

EE - ESRTESNRER(—)EBMBREEFEW : 3(Z)BEBMBRKEIRF T A ERIUER « KA E%%Fﬁﬁ_ﬁ(*)w

B W2 BAER / BEFE/ RHESREERMIKE 2 & -
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BCT (Pro) China and Hong Kong Equity Fund ’
BECTHEIREEREES

1st Quarter 2022 5 —=
as at BLZ 31/03/2022 3

High &

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 2 1

y To provide memberg with [ong-term capital appreciation Cash B4
AR ERERIOERIRE S . A : Cash & Others 3.6 J H fth ? 1.5%
VA portfoho of undt_erlylng A_EIFs invests pr_lmarlly in a portfolio of Hong Kong and B : Term Deposits & 277X 0.0%
China-related equity securities and listed instruments _ o - =
M e e L L I
-~ T 24 £ §7 404 : : / A e o 070
¥ Hong Kong and China-related equity securities / listed instruments are defined D : Consumer DISCretIOnanFME%}ﬁ%un 21'2?’
as equity securities and instruments listed on the Hong Kong Stock Exchange E :Consunl(z[ Staples 2K 6.5 DA’
or other exchanges of issuers generating a substantial portion of their revenues F : Energy AEIR . 2.8 OA’
and / or profits in the People’s Republic of China (including, but not limited to, G : Financials & - 27-5043
China A shares via the Stock Connect) - N H : Health Care (2P 5.8 OA’
F5 Bah EMAEAE S/ Fh TARRT AL TRMMARGY | | Industrials T 6.5%
AR/EFBDREFEARLANEAEFT SR MR FH EmKy  J:Real Estate FIE 5.1%
BAESRTA(BEATROEBESBRATHAR) K:Technology i 19.1%
¥ The constituent fund utilizes both active investment strategy and rule-based L :Tevlgpom_wunlcahons B 0.5%
investment strategy ' ) M : Utilities 2 F3 2.0%
RN ESRAEHRERIERENRA 2 BE R RERE "
Constituent Fund Information f 3 & & &%} 7
Launch Date #7171 H ] 01/01/2008
Unit NAV 78 2 $(E HK$ 1.0399
Fund Size & & E HK$ 8,261.6 millions & &
Fund Descriptor Equity Fund [ China & Hong Kong ]
Bttt BRES (PR RES]
Fund Expense Ratio %4 337 bt & 1.49%
Investment Manager R & & #E
Amundi 577 [ 38
Risk Indicator BB 151E
Annualised Standard Deviation 4 [E1E2% 2= 17.79%
Risk Class U5 6
Top 10 Portfolio Holdings & E &R+ AEE" /8 6 — Unit NAV B BEFE
Tencent Holdings BEFZA% 88% 140 M
Alibaba Group Holding Ltd i £ 2 82% 1o A J N
AIA Group Ltd & FB %R 60%  1oo N PV
HSBC Holdings [ 1% 46% a0 ~ A\
Meituan Dianping 2= =125 5F 4.2%  'eo \ /v W N
HKEx B2 50 24%  Jaol W
China Merchants Bank Co Ltd fB§iR17 22% oo
ChinaMengniuDairyEP@§tF¥L% 2.1% 0.00 Lo
NetEase Inc 495 21% 8832 oryNeyrecore2aand
Ping An Insurance B 20%  SsBipbseBsEBsEssEEsEss
Market Commentary 15 5Fsf 7
Over the last 3 months the Chinese Shanghai Composite Index was also a negative EBE=EA & L;{-ﬁ,ﬁé}?g%& BARRE®EE  &2F
performer in the region with a fall of -10.6% in Q1 and similarly the Hong Kong Hang KUL10.6% : BBEBAEEHENEREE  RERTEK6% °
Sf(fengt Eéxgertiﬁnoed at netgstivi quaneQr1V\gtOh2S retgrln relspectively otf -6%. I (g'_hina was FREASE00FEE—ZURERENTIEZE . +F
arrecte € WOrst outbreak since , and local governments — Including major S S £ 5 T % 4 fERE T &
cities sucr){ as Shanghai and Shenzhen - reverted back t% zero COVID-19 po\ic?es aJnd %T 21‘»'};‘1: g% :ﬁg?imgﬁﬂﬁﬁ, I@%@E{E%&%ggﬁ
city-wide lockdowns. In the emerging markets, growth forecasts weakened as a result M1 ia 1ot e I Ly T lblo *fg‘?’\ﬁg*
of numerous countries exposed to the effect of the Russia-Ukraine conflict as well as J:fF‘ %zgﬁ/ﬁ Eﬁ%:é 2 %SSE@%:I p ﬁﬁl’ L
China disrupting the fragile labour market and consumption recovery due to the zero ééﬁ X L-f,&fgiﬁ asi /u‘ﬁgﬁjf ﬁiﬁﬁfg‘ﬁg/ﬁ il Eujutf% &L
COVID-19 policies. The inflation outlook has revised indiscriminately up on rising energy AR M ERENER R SR &0 BT R EIERE - &
and food prices and more persistent supply chain disruption exacerbated by the latest Bt ERTEBERERA - BRATREE L -
restrictions enforced in important trade hubs in China.
Constituent Fund Performance A E & KRR 7
Cumulative Return 27 215k
Year to Date A &4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years FLEF 10 Years T4 Since Launch B %47 H
-12.08% -12.08% -26.88% -9.49% 12.82% 41.18% 3.99%
Annualised Return 4F % {135 (p.a. %) Calendar-year Return 4 [5] 3%

1 Year —%F 3 Years =4 5 Years A4 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-26.88% -3.27% 2.44% 3.51% 0.27% 43.25% -15.80% 15.77% 20.94% -16.21%
Cumulative Return & & 215
Year to Date A &4 3 Months =& A 1 Year —4F 3 Years =4 5 Years AL EF 10 Years +4  Since Launch B %17 H
-5.35% -5.35% 17.72% -13.36% -10.48% 6.83% 18.56%
Annualised Return 4F &4k B3R (p.a. F %) Calendar-year Return 4F JZ 513}

1Year —%F 3 Years =4 5 Years A 10 Years +4F Since Launch B#17H 2017 2018 2019 2020 2021
-17.72% -10.05% -4.59% 1.32% 2.34% 16.93% -10.93% 5.16% 21.33% -13.15%
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Medium to High # Z &

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 5 1

¥ To provide members with long-term capital growth Cash B&
ARk SRR H A ARE A :Cash & Others & J Hh? 1.4%
¥ A portfolio of underlying APIFs invests primarily in equity B :Term Deposits & #7730 0.0%
securities listed on the stock exchanges of Asia Pacific markets | Equities RS i
(excluding Japan, Australian and New Zealand) C: China/ i?{;g Kong +El/&i# 38.8%
—EER R E R IR E R SMA EBRENTATS(TRIER | D:Tawan 8% 19.0%
- A3 Y . i 0y
A5 RN BT 5 2 B P _E TR ANE 5 E : Singapore A% S.1%
¥ The constituent fund utilizes both active investment strategy and T+ Korea B 14.7%
) 11 G : India ENE 17.8%
rule-based investment strategy H : Others £t A
RSB IBR ARG RENRR 2 RAKmmEgER | HiOhes X %
Constituent Fund Information F {3 E £ &% 7
Launch Date #77 A & 01/05/2004
Unit NAV E{7 & ZEFE HK$ 4.0119
Fund Size & & E HKS 4,418.7 milions & &
Fund Descriptor Equity Fund [ Asia ex-Japan ]
Ea Al REES [TM(BARERSN]
Fund Expense Ratio & FIs7 L & 1.59%
Investment Manager 12 & #&&
Amundi 5 77 [E12
Risk Indicator B 1512
Annualised Standard Deviation FEEER 17.10%
Risk Class 2\ 4% 51 6
Top 10 Portfolio Holdings & A&+ XEE® 7 o0 — Unit NAV B EEFE
Taiwan Semiconductor Mig A T&%, 9.0% 450 M,
Samsung Electronics Co Ltd 6.6% 4.00 [
Tencent Holdings B#&i% A 49% 350 MV""\,IH
AIA Group Ltd = FBIRIR 31%  3.00 VAW
Alibaba Group Holding Ltd [ £ 23% 250 i Va4 v
NAVER Corp 1.9% 2.00 7
Infosys Ltd 1.8% 1.50 W
MediaTek Inc. 1.8% égg T S T T T R R R S S S
Bharti Airtel Ltd 1.6% 3885882 YR2TL2eER2R S
Novatek Microelectronics Corp 1.5% oo Qe o Jc e e Qe e o Jte e e e o Jtc e e
Market Commentary 45 5F5f 7
In Asia, returns were mixed over the quarter. Southeast Asian economies DMTISEANRBRIFADZE - 8 985 35 #) Omicron f5
continued to recover and ease quarantine rules despite rising Omicron cases. BN BERAEER S EER WRERHART - BEETL
Manufacturing Purchasing Managers’ Indices for the region remained broadly BOEEE T Eﬁq@?ﬁ%ﬁé,ﬁ%@}i/\}ﬁ%{%ﬁﬁzﬁﬁé}%%ﬁ
expansionary as factory activity picked up. Global inflationary pressures have [ - BEEmRFEIRKBIARE S - KD BT S BF
been boosted by the Russia-Ukraine conflict and are proving to be persistent BIERE HARREER—REF /ﬁ%ﬁﬂﬁifﬁ%lé’\]tti
across most emerging markets, as the latter tend to have a large share of food A - EBE=MEA  RESZENKBAINERINESZS
prices in their inflation baskets. Top of the table over the last 3 months were the B (+7.4%) REFELZFIEE(+2.3%) - R - AET
Indonesian JCI (+7.4%) and the Thai-SET (+2.3%). In negative territory we find i%iﬁ&k( 2.9%) 1M %’ﬁéﬂ&{g?ﬁg{iiﬁ%iﬁ@ [:90¢
Taiwan (-2.9%) and at the bottom of our table the Korean Kospi with a -7.4% 7.4% ° BAEFANKRIEZER - BARTOPIX CFEIFR) I8 HE
return. Japan lagged over the quarter with the Topix (net return) posting -1.3%. 1£1.3%
Constituent Fund Performance A E & KRR 7
Cumulative Return 27 215k
Year to Date A4 E 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-8.55% -8.55% -14.21% 13.04% 33.96% 69.24% 301.19%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —% 3 Years =% 5 Years A 10 Years +4F Since Launch §31TH 2017 2018 2019 2020 2021
-14.21% 417% 6.02% 5.40% 8.06% 39.39% -12.90% 13.75% 23.07% -1.99%
Cumulative Return 272 215k
Year to Date A4 &4 3 Months =& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4  Since Launch B 317 A
-3.07% -3.07% -9.49% 4.34% 8.94% 31.41% 79.92%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%
1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-9.49% 2.90% 3.44% 5.29% 6.06% 13.28% -9.42% 5.35% 27.07% -4.22%
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BCT (Pro) European Equity Fund ’
BETEIMBRER &7

1st Quarter 2022 55—
asat BLZ 31/03/2022 O

Medium to High # &5

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 2 1

y To provide members with long-term capital appreciation Cash & 5
N s =g s, . 0
aERHERD S
¥ A portfolio of underlying APIFs invests primarily in a portfolio of equity . :: I R
securities listed in Europe (including the United Kingdom) Egug::;nﬁg’g% 2.6%
—1E+8 Ea%ﬁ[ﬁhﬁgﬁﬁﬁAighﬁﬁ\_@EE M (B FEEE) D : France £ 19.4%
H_E TR AREFERNIREEE E : Germany {28 12.3%
¥ The constituent fund utilizes both active investment strategy and rule-  F :ltaly 8AF 3.6%
: 1 G : Netherlands 7 9.6%
based investment strategy H : Spain FEHEF 3.3%
B ESRAEEIRE R REMRAZ A R mERE | : Switzerland 3+ 10.0%
J : United gngdom HE 18.4%
K': Others E A 17.9%
Constituent Fund Information B 3 & £ & %} 7
Launch Date §§‘ﬁ =E 01/01/2008 [ — A+B
Unit NAV 8517 & 7 5B HK$ 1.4022 K )
Fund Size £ &7 HK$ 874.0 millions & &
Fund Descriptor Equity Fund [ Europe]
EeEAliEn IREE S [BUM]
Fund Expense Ratio £ % bt 3 1.59%
Investment Manager 1R & ££12
Amundi 5 75 [E 32
Risk Indicator B #51Z .
Annualised Standard Deviation 4 [Z 1245 20.15%
Risk Class &R A" 6
Top 10 Portfolio Holdings & A &R+ K &EE" 7 — Unit NAV B &EFE
ASML Holding NV 30% 1%
Nestle SA 2.3% 120 M NN
Novo Nordisk A/S 2.1% 100 J A M VZ
Roche Holding AG-Genusschein 2.0% 0' 30
Pernod Ricard 18% oo \ /v WV
TotalEnergies SE 1.7% 0' o
RELX PLC 1.7% 94
AStrazeneca PLC 1 7% 020 L Ll Ll Ll Ll Ll L Ll Ll Ll Ll L
Sawish 1% *Pgggoo-ydorrocererageyy
London Stock Exchange Group 6% 5885385385385385335385
Market Commentary T35 5738 7
In Europe, the majority of equity indices we track had negative return in Q1. BRNAE - BB KTDRZEMEE —FHEAaM
Europe is the area most exposed to the conflict in Ukraine — in particular, through iﬁ BSEREEEENERN - LERZIRRER L
the effects of higher energy prices, supply chain disruptions, and geographic EE gl - AR IR EMAFRMEMTE - {
proximity. As a result, the European equity markets were severely affected: the C BUMBE T S BIE A MSCIBRMN 35 2R K 5.4% (LA 1
MSCI Europe posted a -5.4% in local total return terms whilst the MSCI EMU E%?@@?ﬁ%ﬂ T MSCI B & % B B2 #5 24 K% B B STOXX
and the Euro Stoxx 50 did relatively worse finishing the quarter with a return S0EBEFTARBAMEES - ﬁ/“:'J?ﬁEkQA%&Q% o HE
respectively of -9.4% and -9%. In the UK, it was a similar situation to that seen S B B AR d“;”ﬂﬁ%ﬁ;’éfé%@%%iaﬁfﬁ’lﬁ
in the U.S., with small caps underperforming larger, more overseas-focused ARG - MBI AR IR H R D BAET NS R R BN KX
stocks and the large cap stock index was one of the few large markets in Europe BTz —
delivering positive return over the quarter.
Constituent Fund Performance A E & KRR 7
Cumulative Return 27 215k
Year to Date A4 E 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-6.91% -6.91% 3.08% 12.92% 17.16% 68.19% 40.22%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1 Year —% 3 Years =4 5 Years i 10 Years +4F Since Launch B 31T B 2017 2018 2019 2020 2021
3.08% 4.13% 3.22% 5.34% 2.40% 18.77% -15.48% 17.05% -1.85% 15.22%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4  Since Launch B 317 A
-0.52% -0.52% -3.34% 10.74% 9.78% 20.89% 38.70%

Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%
1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-3.34% 6.89% 3.74% 3.72% 4.40% 6.94% -13.09% 6.93% 16.33% 5.63%
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BCT (Pro) Global Equity Fund ’
BETERBEREES’

1st Quarter 2022 55—
asat BZ 31/03/2002  ©

Medium to High # &5

Investment Objective & ¥ B & 7

y To provide members with capital growth over the medium to
long term
REERFEHERPINEAREE

y A portfolio of underlying APIFs invests mainly into global equity
markets
— (AR EEEREESES T ERENBEHRETIS

¥ The constituent fund utilizes both active investment strategy and
rule-based investment strategy "
RS R LR AR REMRAZ A R miEsRes

Constituent Fund Information X3 E £ &%} 7

Launch Date %17 H 01/10/2002
Unit NAV §{7 & %8 HK$ 3.8897
Fund Size & & E HKS$ 4,503.8 milions B8
Fund Descriptor Equity Fund [ Global ]
EeEAalEn fREE S [3RIK]
Fund Expense Ratio 54 B2t & 1.50%
Investment Manager 1R & &£12
Amundi % 77 [E12
Risk Indicator & 51Z
Annualised Standard Deviation & E 1247 17.31%
Risk Class B &5l 6

Top 10 Portfolio Holdings & A& A+ K &EE"® 7

Apple Inc 3.5%
Microsoft Corp 3.0%
Alphabet Inc Class A 2.1%
Amazon.com Inc 1.8%
Tesla Inc 1.2%
Taiwan Semiconductor Mfg &T&E 1.1%
Samsung Electronics Co Ltd 0.9%
NVIDIA Corp 0.8%
Berkshire Hathaway Inc 0.8%
ASML Holding NV 0.8%

Market Commentary w3535 7

Looking in more detail at the equity markets, global developed markets and
emerging markets were generally in negative territory. For the quarter the MSCI
World Equity index experienced a -5.2% depreciation in net USD total return
terms. From a geographic perspective, not surprisingly, Europe was the worst
performer followed by the emerging markets during Q1; the U.S. and Japan were
both negative but limited their quarterly loss thanks to the recovery experienced
in March whilst the UK was one of the few positive quarterly performers. In early
March, equities were in correction territory. Though developed market equities

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & Hfh* 1.1%
B : Term Deposits & #1773 0.0%
Equities BE
C : China / Hong Kong /B / &% 4.9%
D : Japan A 8.6%
E : Other Asia Pacific Zfth 25 A 7.2%
F : North America 1t 53.6%
G : Europe BUMi 22.4%
H : Latin America 1 T ZEiM 1.2%
| : Others Efh 1.0%
| 1] A+B
H C D
E
F
— Unit NAV E{ & EFE
4.30
3.80 7
3.30
2.80 /“",,A.'/\V/"
2.30 = Mv VA
o Y Y
1.30 7 Wl
80— -
080 L L L L L L L L L L L L L L L L L L L
883885832 ¥RTL22ER2R8 %
556888555550568550655

MR R IR - %ﬁa%%m%&%@mﬁmﬁﬁ%
MSCI tt 57 i% 32 15 B 48 ] 3R mémTﬁsmuu%i@%
a%wmmmﬁﬁmé BN —IIEEE S —FRRR
55 HORRHEMIG : KB & B AWM - BRARMH
SE3 AMEFH - l%émﬁhﬁm:ﬁlm9ﬁﬁémﬁ
BERHNTIZ,— 3 A BHENAERRE  #AE
BRMSRTAEAER S Kt - EFETIHEA N
—HER BT EZHEBUAE BN - TORK R BIE B

recovered some of their losses, emerging markets lost further ground in March —)K Omicron & 1%  FEHTISZE

with another round of Omicron cases in China weighing on Chinese markets on

top of the broader geopolitical concerns.
Constituent Fund Performance R E & KR 7

Cumulative Return 27 215k
Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-5.75% -5.75% 5.07% 36.06% 43.59% 109.96% 288.97%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1 Year —% 3 Years =4 5 Years i 10 Years +4F Since Launch B 31T B 2017 2018 2019 2020 2021
5.07% 10.81% 7.50% 7.70% 7.21% 16.55% -13.33% 21.13% 12.48% 17.16%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4  Since Launch B 317 A
0.35% 0.35% -1.48% 19.16% 25.62% 47.45% 92.50%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years i4F 10 Years +4F Since Launch B%1TH 2017 2018 2019 2020 2021
-1.48% 11.73% 8.97% 7.40% 6.15% 6.32% -10.98% 8.08% 19.64% 6.55%



Fund Performance Fact Sheet & & KIRHR &

BCTEREE £ "

BCT (Pro) Hang Seng Index Tracking Fund *

High &

Investment Objective & ¥ B & 7

¥ To provide members with long-term capital appreciation
R ERHESHEAEE

¥ Investing solely in a single Index Tracking Collective Investment Scheme (ITCIS)
(currently, the Tracker Fund of Hong Kong which invests all, or substantially all,
of its assets in the shares of constituent companies of the Hang Seng Index
in substantially similar composition and weighting as they appear therein), and
thereby aims to achieve investment results that closely track the performance of
the Hang Seng Index
BRRREN—(EE-ZREHERREH (BRI AR EEREES ] BI—E
HH 2B BAI N EEREMEERBK M IRA RS - REHBEA RN
R BERMRAREBEESPNESROREEAZERNES) - #itE
EEBEIBMREBERMNRRMEDIREKR

Constituent Fund Information B 13 & & &k} 7

Launch Date 377 H # 01/10/2009
Unit NAV B11 & EFE HK$ 1.3563
Fund Size £& & E HK$ 3,403.8 millions & &
Fund Descriptor Equity Fund [ Hong Kong ]
A AR BEEe (]
Fund Expense Ratio &7t & 0.86%
Investment Manager & &KE
SSGA EERIKIEE
Risk Indicator &k 151E
Annualised Standard Deviation FEEAEE 17.00%
Risk Class U4 5"° 6

Top 10 Portfolio Holdings & A &R+ K& E"® 7

HSBC Holdings [ 245 i% 8.4%
AIA Group Ltd ZBRKE 8.2%
Alibaba Group Holding Ltd fi 2EE 8.0%
Tencent Holdings BEf22 A% 7.3%
Meituan Dianping 3= [ 257 5.5%
CCB & R17 5.3%
HKEx BB ST 3.7%
ICBC L&sRTT 2.9%
Ping An Insurance # EIF% 2.9%
China Mobile # E#% %) 2.7%

Market Commentary 15 5Fsf 7

Hang Seng Index posted a total return of +1.7% (HKD terms) in January. Energy,
Financials and Communication Services were the best performers. While IT, Health Care
and Utilities were the worst performers. Hang Seng Index posted a total return of -4.6%
(HKD terms) in February. Consumer Staples, Energy and Industrials were the best
performers, while Health Care, Consumer Discretionary and Communication Services
were the worst performers. Hang Seng Index posted a total return of -2.8% (HKD terms)
in March. Energy, Financial and Health Care were the best performers. While Consumer
Staples, IT and Communication Services were the worst performers.

Constituent Fund Performance 2 & & &35 ' 7

Portfolio Allocation & #H & 2 1

1st Quarter 2022 55—
asat BLZ 31/03/2022 7

Cash &

A:Cash & Others & R Hfth® -0.5%
B : Term Deposits & 2775 0.0%
Equities I E
C : Financials % @& 38.0%
D : Energy 8EIR 3.1%
E : Properties and Construction i i 5& 8.1%
F : Telecommunications E&fl 2.9%
G : Information Technology & s #H% 25.7%
H : Utilities AFR &5 3.8%
| : Consumer Discretionary 4 /& i & 8.9%
J : Consumer Staples 4 )& 147 G 3.1%
K : Conglomerates 47 A1 % 1.8%
L : Industrials T2 1.8%
M : Healthcare 2 /&R {2 3.3%
M A+B
KL
& :

2.00

1.80 &

160 ll\'\ /A a //\

1.40 A
1.20 o

1.00

0.80

;E
ﬁmﬁuﬁ%ﬁﬁ?@%r&
nﬂﬁﬁi%ﬂwiihi,g«é:

ARHAE

Cumulative Return 2% [a] 5k

Year to Date A& %£4 3 Months ={& A 1 Year —%F 3 Years =4 5 Years 7L &F 10 Years +4F
-5.58% -5.58% -20.94% -19.07% 2.69% 36.13%
Hang Seng Index 184 # (Total Return £E$R)
-5.66% -5.66% -20.43% -16.91% 7.60% 52.06%
Annualised Return 4 34k 8] 5% (p.a. F3) Calendar-year Return 4F [ 84
1Year —% 3 VYears =% 5 Years iIfF 10 Years +4F Since Launch B 31T H 2017 2018 2019 2020
-20.94% -6.81% 0.53% 3.13% 2.47% 39.35% -10.91% 12.14% -1.53%
Hang Seng Index 1841 # (Total Return £E 1)
-20.43% -5.99% 1.48% 4.28% 3.81% 41.29% -10.54% 13.04% -0.29%
Cumulative Return 272 215
Year to Date A %4 3 Months =& A 1 Year —4F 3 Years =4 5 Years T4 10 Years +4¢
-3.39% -3.39% -11.76% -12.46% -13.23% 1.87%
Annualised Return 4F &1k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%
1 Year —%F 3 Years =4 5 Years i4F 10 Years T4 Since Launch B%17H 2017 2018 2019 2020
-11.76% -9.31% -5.91% 0.37% 1.27% 14.90% -8.52% 3.54% 10.47%

A Please see the corresponding note with the same symbol on page 1. 528 % 1 EAMBRMSRHEREEE o

fﬁ/\

o /1

Since Launch B %7 H

35.63%

59.71%

2021
-12.58%

-11.83%

Since Launch £ 377 A

8.31%

2021
-11.29%




Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) U.S. Equity Fund *
BECTEEREREE "

1st Quarter 2022 —=
asat 802 31/03/2022 8

Medium to High 7 &5

Investment Objective & ¥ B & 7

¥ To provide members with capital appreciation over the long term
R ERERBHERIEE

¥ Investing in a portfolio of ITCISs which invests in the U.S. and
tracks the relevant equity market indices in the U.S. such as the
S&P 500 Index and the Nasdag 100 Index
BREN—(EZBEHRBREFENREMAS - HURMIER
SRBEFEBRIKERERE LB EFBRRTAEE - 5
AR AEE A 500 FE B AN HTIE 58 100 $8 2K

Constituent Fund Information 5 13 & & & %} 7

Launch Date 77 H & 23/11/2021
Unit NAV B{1 & EFE HK$ 0.9563
Fund Size £& & E HK$ 400.0 millions & &
Fund Descriptor Equity Fund [ U.S. ]
A AR fREHES [EH]
Fund Expense Ratio & f37 bt % n/a FEfm°

Investment Manager &% & &8
Amundi % 77 [E12
Risk Indicator R 1512

Annualised Standard Deviation & S 1242 n/a i °
Risk Class R4 5" n/a i

Top 10 Portfolio Holdings & A&+ XEE® 7

Apple Inc 7.5%
Microsoft Corp 6.3%
Amazon.com Inc 4.1%
Tesla Inc 2.6%
Alphabet Inc Class A 2.2%
Alphabet Inc Class C 2.2%
NVIDIA Corp 2.0%
Meta Platforms Inc 1.6%
Berkshire Hathaway Inc 1.4%
Unitedhealth Group 1.0%

Market Commentary 45 5F5f 7

U.S. stocks ended the quarter with their first quarterly decline since Q1 2020
with the S&P 500 falling -4.6%. The year did not start well for the S&P 500,
experiencing a negative return both in January and February. Nevertheless, the
S&P 500 posted a positive return in March with a monthly growth of +3.7%.
Among the other major U.S. indices, the narrower Dow Jones 30 was down
-4.6% over Q1, while the technology-heavy Nasdaq Composite Index declined
-9.1%: higher rates and expectations for further rate hikes took a particular toll on
growth stocks and the technology-heavy Nasdag Composite which is suffering
the higher implied discount on future earnings.

Constituent Fund Performance R E & KR 7

Portfolio Allocation & #H & 5 1

Cash &
A: Cash & Others 384 [z 21t 4.7%
B : Term Deposits & Hi77 5% 0.0%
Equities Bt 5
C: Consumer Discretionary ZE N FEE B & 12.1%
D: Consumer Staples = 2E % 5.7%
E : Communication Services i &1l AR 7% 10.1%
F: Energy 828 3.1%
G : Financials 4 &t 9.0%
H : Health Care & Fz#12 11.9%
|- Industrials T3 6.8%
J:: Information Technology & &l 29.9%
K : Materials [ 2.1%
L : Real Estate FithE 2.2%
M : Utilities 72 F 2.4%

Performance figures will be available in six months after launch.

HESRBEBRHNES N /NE ARG o

Performance figures will be available in six months after launch.
HeRBEUBHRENE S HE N7 @ A & BmniRe -

A Please see the corresponding note with the same symbol on page 1. 28 F 1 B A ARSI ARETE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Greater China Equity Fund *
BETARPEREES"

1st Quarter 2022 55—
asat BZ 31/03/2022 9

High &

Investment Objective & ¥ B & 7

¥ To provide members with capital appreciation over the long term
REKBRHURBNERNEE

¥ The underlying Index Tracking Collective Investment Schemes (ITCISs)
will invest in and be exposed to the Greater China region comprising of
stocks listed in Hong Kong, Taiwan, Shanghai (A Shares and B Shares),
Shenzhen (A Shares and B Shares) and Singapore.

IRRRE BRI AR B IREN AP EREETIS - BEREE

682 EBARRBE) - RYIARRBRE) R Ema e - A&
ZHEHERR -

¥ Invest in two or more approved ITCISs that track the relevant equity

market indices

RANMIEASRA LA RRIEBE IR AR 2ILUE MR T A5 H

Constituent Fund Information X {3 & € &%} 7

Launch Date %17 H 3 28/06/2012
Unit NAV E {7 & &% (E HK$ 1.6501
Fund Size E£&E HK$ 1,596.5 millions & &
Fund Descriptor Equity Fund [ Greater China ]
E@ Al REES [K*%]
Fund Expense Ratio £ & B2 th & 1.15%"
Investment Manager & & #8182
SSGA BEIRIKIRE
Risk Indicator [k #51Z
Annualised Standard Deviation 4 [Z 12 % 7 16.94%
Risk Class &k 4R 31" 6

Top 10 Portfolio Holdings & A& A+ K &EE"® 7

Taiwan Semiconductor Mfg &S 10.3%
Tencent Holdings BE&f22 A% 7.3%
Alibaba Group Holding Ltd i £FEE 5.8%
AIA Group Ltd & R 4.3%
Meituan Dianping 3= @ 25T 2.7%
CCB & iR7T 2.5%
HKEx BB ST 2.0%
HSBC Holdings FE &4 % 1.7%
ICBC LjsR1T 1.6%
Ping An Insurance /¥ % 1.4%

Market Commentary 15 5Fsf 7

FTSE China was down -2.8% (USD terms) in January. Real estate, energy and

Portfolio Allocation & #H & 5 1

Cash H&
A : Cash & Others B4 R H 0.3%
B : Term Deposits & #7770 0.0%
Equities RE
C : China # 55.3%
D : Hong Kong &7 19.2%
E : Taiwan &% 25.2%
F : Others EHfth 0.0%
A+B
F
C
D
— Unit NAV B{1 & & FE
2.20
2.00 /M\,\
1.80
160 S
R "ALa"
120 A2\ /
1ol W
E  E ey E
898333838383 8383g983

financials led the board. Health care, technology and utilities were at the bottom. EETRE - %f@i . gmﬁﬂﬁmﬁéfﬁrﬁ é ﬁﬂU?%
FTSE China was down -3.8% (USD terms) in February. Materials, energy and 38 Eiﬂﬂﬁiﬁﬂ’&?ﬁ$¥ A RBRBEE - CREHT
industrials led the board. Communication services, consumer discretionary and #£3.8% ° RMEL - BERFI T RIRELT - ﬁﬁsﬁuﬂﬁﬁﬁ% El
real estate were at the bottom. FTSE China was down -7.6% (USD terms) in AR ,\ﬁfu}%t@g AIRIRREZ -3 SEEPRREEHT
March. Energy was the only sector ended in positive territory and led the board. #7.6% $ﬁ @ﬁﬁ?ﬁﬁ%ﬁtﬁ&ﬂ‘a KAZE  MEAR
Technology, consumer staples and industrials were at the bottom. B OREBERMIEARRSEEER -
Constituent Fund Performance FX 2 B &K H ' 7
Cumulative Return 272 2]k
Year to Date A4 &4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T4 10 Years T4 Since Launch B%17H
-8.69% -8.69% -18.84% 3.26% 25.94% n/a i 65.01%
Annualised Return 4F &/ B13§ (p.a. ) Calendar-year Return 4F [ 513}

1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B31TH 2017 2018 2019 2020 2021
-18.84% 1.08% 4.72% n/a”iE A 5.26% 37.29% -10.17% 15.41% 15.23% -6.59%
Cumulative Return 272 15
Year to Date A4 24 3 Months =1& A 1 Year —4F 3 Years =4 5 Years i 4F 10 Years T4 Since Launch B %17 A
-3.86% -3.86% -12.02% -3.95% 0.34% n/a N 21.91%
Annualised Return 4F 4k 65 (p.a. F ) Calendar-year Return 4F JZ [B13%
1Year —%F 3 Years =4 5 Years ifF 10 Years 1-4F Since Launch B 377 H 2017 2018 2019 2020 2021

-12.02% -2.78% 0.14% /a7 iE A 3.94% 13.12% -8.26% 7.66% 18.14% -8.03%

AY Please see the corresponding note with the same symbol on page 1. 28 % 1 B A BRI SRAMARETE -



Fund Performance Fact Sheet E & K IHRE 1st Quarter 2022 55—

asat 8% 31032022 10

Medium to High 7 &5

BCT (Pro) World Equity Fund *
BCTHARERE "

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1
¥ The underlying Index Tracking Collective Investment Schemes  Cash B& ,
(ITCISs) invest in America, Europe, Australasia and Asia but not A :Cash & Others 34 K At 0.7%
Africa B : Term Deposits T 877X 0.0%
RIS BT BRI B AT BIE M - BUM ~ KFMRTEM  Equities BRE
BREIEIEM C : Hong Kong &% 4.3%
¥ Invest in a portfolio of approved ITCISs that track the relevant D :Japan B2 7.9%
equity market indices E : Other Asia Pacfic (including China) £t A (BE4E)  10.6%
RERE SRS BB A BNEA ENEmATT g | FNorth America 65X GOk,
2 G : Europe B 25.8%
H : Others Efth, 0.0%
A+B
By N H
Constituent Fund Information &3 & €& %l 7 o
Launch Date 217 H 28/06/2012 G D
Unit NAV B & FE HK$ 2.3872 E
Fund Size E& & E HK$ 2,283.4 millions & &
Fund Descriptor Equity Fund [ Global ]
xRtk S BRK]
Fund Expense Ratio Z& F % th % 1.00%"
Investment Manager & & &2
SSGA BERIKEE
Risk Indicator 1512
Annualised Standard Deviation FEEEE 16.39%
Risk Class [2\& 4% 51 6
Top 10 Portfolio Holdings & A &R+ K &EE" 7 . — Unit NAV Bf & 2% E
Apple Inc 36% 40 A
Microsoft Corp 3.1% 2.20 d
Amazon.com Inc 1.9% 2.00 - /\///
Tesla Inc 1.2% 1.80
Alphabet Inc Class A 11%  1.60 DZAsawaM \v/
Alphabet Inc Class C 1.0% 1.40
BHP Group Ltd 1.0% 1.20 AUVaa
NVlDlA Corp 09% 100 L L L L L L L L L L L L L L L L L L L
Berkshire Hathaway Inc 0.9% 0'805\1_ NOOITTOLOONNORIDQ Qoo
Nestie SA 08%  35333NgSgNgNgSgNENsy
Market Commentary 45 5F5f 7
Global economic growth and equity markets faced multiple headwinds in Q1. F—EEIBBRLEIL R A PR T E

m ZEM - BERAE
Commodity prices accelerated the trend as western countries imposed strict RUBEMKCEERBEBHE  AZRMERINELR-
sanctions on Russia’s economy. Hawkish pivot by western central banks MR EFRIER T - P RITHE R BUOE th W EAE
amid rising inflation also weighed on stocks and bonds. The Russia-Ukraine HIBE S -2 AK ﬁk@ﬁﬁéﬁi%%ﬁﬁlﬁﬁ%ﬁ BB T
war further exacerbated the supply chain and inflation problems at the end of HEENEREE - £—FMM@EA - %ijﬁﬁm T - Ez&
February. Global equity markets declined in the first two months of the quarter. RMBEFTARBET —LBiE BATEEENTHK B
Although the markets recovered some losses toward the end, they were still R EERRENEER E’E‘é‘@ﬁ%iﬁﬁ%@ﬁ@%ﬁ@iﬁ
down for the quarter. Value stocks significantly outperformed growth stocks, and 5 e
developed markets did slightly better than emerging markets.

Constituent Fund Performance S & &K1 ' 7

Cumulative Return 275 [513R

Year to Date A E4 3 Months =1{& A 1 Year —%F 3 Years =4 5 Years 7L 6F 10 Years +4  Since Launch B %4TH
-4.68% -4.68% 6.87% 37.79% 59.42% n/a @A 138.72%
Annualised Return 4 34k [8] 5% (p.a. F 3 Calendar-year Return 4F [ 84}
1Year —% 3 Years = 5 Years A 10 Years +4F Since Launch 53T H 2017 2018 2019 2020 2021
6.87% 11.28% 9.78% n/a i A 9.32% 22.32% -9.60% 23.52% 10.94% 18.00%
Cumulative Return 27 2]
Year to Date ZA4FZE4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years i ¢ 10 Years +4  Since Launch B #17H
0.81% 0.81% -0.37% 19.48% 28.91% n/a R~ E A 59.39%
Annualised Return 45 &L B13§ (p.a. ) Calendar-year Return 4/ 513
1Year —%F 3 Years =% 5 Years A 10 Years +4F Since Launch B1TH 2017 2018 2019 2020 2021
-0.37% 11.90% 9.96% n/a”~iE A 8.94% 8.83% -9.27% 7.84% 17.14% 7.01%

AY Please see the corresponding note with the same symbol on page 1. 5285 1 B A BRI SRAIAREE -



BCTiEE 5 2050 E & ¢

Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2050 Fund ¢

1st Quarter 2022 55—
asat @2 31/03/2022 11

Medium to High 7 &5

Investment Objective & ¥ B & 7

y Provide long-term capital growth for members planning to
dispose of their investments in year 2050 (i.e. at the expected

retirement age of 65)

AREBRERPERNERIASK B 2050 FREEESNH

K& (LA K BTN 65 mARIKFER)

¥ The underlying APIF invests in a wide range of investments
(equities, bonds and cash) covering markets throughout the

world
MR EESREESIRENR—
FRIRE) REMIRRTIS

EST)

RHEERRIBRER &

Constituent Fund Information X3 £ & & ¥ 7

Fund Size %@ﬁ?
Fund Descriptor & £870 it

23/11/2021
HK$ 0.9272
HK$ 23.5 millions & &

Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2050 approaches

RAEAEES[RK]:
HFRBE N ERRS
Fund Expense Ratio £ 3 bt %
Investment Manager R & &2
Fidelity &
Risk Indicator BB 15#2
Annualised Standard Deviation FEREE
Risk Class E\g 4% 51

HEAIBF49100% B 2

Faif 2050 F « WENE
n/a i °

n/a TNEMA°
n/a NE A

Top 10 Portfolio Holdings & A&+ K&EE® 7

Tencent Holdings J& &1 122 A%

AIA Group Ltd & F{RE

Alibaba Group Holding Ltd Fif £
Microsoft Corp

HSBC Holdings FE 472 5

Meituan Dianping 2= E12h5F

Apple Inc

Alphabet Inc Class A

HKEx BB 5

China Mengniu Dairy F BIS 47| %

Market Commentary 35 5F3f 7

3.5%
2.6%
2.4%
1.8%
1.7%
1.6%
1.4%
1.4%
1.2%
1.1%

Global equities ended lower over the quarter, as Russia’s invasion of Ukraine
hurt investor sentiment. The invasion prompted Western countries to impose
economic sanctions against Russia and raised concerns about global growth
expectations as well as the disruption it could cause to global energy markets.
A tightening policy stance by major central banks also weighed on equities
as inflation surged. Nonetheless, better than expected corporate earnings
in developed markets and hopes of progress on Russia-Ukraine peace talks
towards the end of the period provided some support. Against this global
backdrop, the U.S., European and Asia Pacific including Japan markets declined.
Global bond markets posted negative returns amid significant volatility. Sovereign
bond yields rose, as inflation worries intensified and outweighed the demand for

quality arising from the Russia-Ukraine conflict.

Constituent Fund Performance R & &XR ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities ] & & & B &% %

A : Cash & Others & & Hfh* 4.7%
B : Term Deposits & #1773 0.1%
C : Global Fixed Income Securities :REKE B85  0.0%
Equities B &
D : China / Hong Kong 1 B/ &5 31.9%
E :Japan A7 12.0%
F : Other Asia Pacific HAh 254 * 14.5%
G : North America 1£3 20.1%
H : Europe BUM 16.7%
A+B
C
H
D
F B

Performance figures will be available in six months after launch.
ESRBPEURENES L /N E B &R -

ERERAANRSRWAIBRERS - BERRHNFRE
Y fﬁ%@%ﬁfiﬁﬁl%ﬁﬁtﬁﬁﬁ EERESIE - W5
FREEREFRKQEE RN - R AT SRR R T
BERNTE - BEZRRSA - STERITRRMEBEBRER
TRLRTAE - BEMY - DRRMENEERNENE
B MEREEEBRBSANAERBRRBER - 55
BEREE T EURHRBRT X - BNREAR
(B8 AR BT RE o %%ﬁ%ﬁma%&iﬂ IRREST
BEFADR - BEBRESME  EBRSERMIH
HEEEFNFR  SEREFER EE

Performance figures will be available in six months after launch.
He RBEUBRNE S HE N7 @ A & BniR et -

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



Fund Performance Fact Sheet E & K IHRE 1st Quarter 2022 55—

asat @2 31/03/2022 12

Medium to High 7 &5

BCT (Pro) SaveEasy 2045 Fund ¢
BCTiA & 5 2045 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

y Provide long-term capital growth for members planning to  Cash & Fixed Income Securitizes REeREERH
dispose of their investments in year 2045 (i.e. at the expected A :Cash & Others & KA fth 8.0%
retirement age of 65) B : Term Deposits T 877X 0.0%
ARk BIEMEEE AL RIS K BELIE 2045 FEREE B 4o A | C:Global Fixed Income Securities JRIRE 83 0.6%
18 (Ba i BB 65 AR KR Equities 3% -

¥ The underlying APIF invests in a wide range of investments D :China/Hong Kong F B/ &% 30.4%

g . . 0y
(equities, bonds and cash) covering markets throughout the ~ E:Japan B& , 11.6%
world F : Other Asia Pacific g5 A 13.7%

N s, s, - 1 0
IR E R IE E S EN—RIBZ AR R - 1 3o Areroa S LA
FRIRE) REMIRRTIS SRRl e

Constituent Fund Information F {3 E £ &%} 7
Launch Date 717 H ] 23/11/2021
Unit NAV §{7 & Z$(E HK$ 0.9201
Fund Size &% & E HK$ 14.3 milions & &

Fund Descriptor 54 87 it
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2045 approaches
REEEESURIRK] : BYIRFA100% BRE - BRiT20455F - WA RE
ﬁ&iﬁﬁﬂﬁtbiﬂ—r?m B
Fund Expense Ratio &4 37 Lt & n/a NEMA®

Investment Manager % & &8
Fidelity &%

Risk Indicator EB 1512
Annualised Standard Deviation & S 1242 n/a i °
Risk Class 2B 451 n/a TN

Top 10 Portfolio Holdings & &M+ A &E" /8

Tencent Holdings B &% A% 3.4%

AlA Group Ltd & BRI 2.4%

Alibaba Group Holding Ltd fil £ E 2.2%

Microsoft Corp 1.7% Performance figures will be available in six months after launch.
HSBC Holdings [£ 2422 1.7% REeRABBRESHE TN EBRRABIEM o
Meituan Dianping 2= E1255F 1.5%

Apple Inc 1.4%

Alphabet Inc Class A 1.3%

HKEx &/& 2 5P 1.1%

China Mengniu Dairy  BI5 43| 2 1.1%
Market Commentary T35 573/ 7

Global equities ended lower over the quarter, as Russia’s invasion of Ukraine ENRENTARSTHYIBRERAR iﬁﬁﬁxﬁiﬁéémﬁ
hurt investor sentiment. The invasion prompted Western countries to impose U o 1 %@xﬁfiﬁﬁIé’ﬁﬂﬁﬁ(@ﬁﬁgﬁ‘&i«‘ &% 0 A 3

economic sanctions against Russia and raised concerns about global growth B EERRBREERETAE - AKATH ¥Tf_ﬂigb/]$ﬁ7
expectations as well as the disruption it could cause to global energy markets. BER T - Bﬁ“ﬁﬂﬁéﬁ BIBRITHNBREE
A tightening policy stance by major central banks also weighed on equities NS AR TR o R B it E%EF}T%E’]JL%@MEEA}E
as inflation surged. Nonetheless, better than expected corporate earnings oM EREEBRBSHHAENARNSER - HAK
in developed markets and hopes of progress on Russia-Ukraine peace talks BB PET I - EHRHBET - £ “”/JH&EEKIZ
towards the end of the period provided some support. Against this global (BIEEAR) BT R ﬁ%#*i%j(fp“‘)fijj RIREHT
backdrop, the U.S., European and Asia Pacific including Japan markets declined. SIS BOR - BEERKREEME ﬁ;ﬁﬁk SEZRATE %
Global bond markets posted negative returns amid significant volatility. Sovereign HEEEFNE R  STHELFZER

bond yields rose, as inflation worries intensified and outweighed the demand for

quality arising from the Russia-Ukraine conflict.

Constituent Fund Performance R & &XR ' 7

Performance figures will be available in six months after launch.

ASRBBBHNESH LN E A RFRG5R -

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



1st Quarter 2022 5 —=
asat 8% 31/03/2022 13

Medium to High # &5

Fund Performance Fact Sheet & & R &

BCT (Pro) SaveEasy 2040 Fund ¢
BCTiAE 5 20402 & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

¥ Provide long-term capital growth for members planning to dispose of | Cash & Fixed Income Securities BE& R £ B %%
their investments in year 2040 (i.e. at the expected retirement age of A : Cash & Others 34 & E b2 0.0%
65) . e = 2% o
AR SRR USRI 2000 FEEERSNORE | o o S EIER eEs oo
(Fe& Bk B TR 87 65 BREVIR INEFER) i o e
¥ The underlying APIF invests in a wide range of investments (equities, Equities it &
bonds and cash) covering markets throughout the world D : China / Hong Kong Bl / &% 32.6%
AR EEERERSREN —RIBZOEERR (R - A% % | E:Japan BF 12.5%
BE)RBHRETS F : Other Asia Pacific EfhZsA " 15.2%
G : North America 1£3 20.8%
Constituent Fund Information X3 E&& ¥ 7 H : Europe BUM 16.9%
Launch Date #77H 5 27/10/2008
Unit NAV B8 {7 2 25 5B HK$ 2.7790 A+B
Fund Size E& & HK$ 1,692.8 millions & & I
Fund Descriptor & £870 it H b
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2040 approaches
REBEESRIK] : UIRA100% R E - RET B 24 H2040F
NEHEBEES MRS5S £
Fund Expense Ratio 4 B 37 bt & 1.49% F
Investment Manager R & &2
Fidelity &

Risk Indicator & 1512
Annualised Standard Deviation 4 [E 12 14.64%
Risk Class & &7l 5

Top 10 Portfolio Holdings R&EHAEHN+AEE"® 7 — Unit NAV A& E#E

— 3.30
Tencent Holdings &2 3.6%
AlA Group Ltd & 3Rk 26% 280
Alibaba Group Holding Ltd fi 252 24% PAWA
Microsoft Corp 1.8% : A |
HSBC Holdings & 42 18% 180 N””/\’W‘/
Meituan Dianping 3= 1 2h5F 1.6% W
Apple Inc 1.4% 1.30
Alphabet Inc Class A 1.4% 080\/‘ T S R R S R
HKEx B7852 5 " 126 “Fgg o - oo o orooe gy
China Mengniu Dairy F BIS 42| % 1.2% S 8933533935988 o o
Market Commentary 15 8Fsf 7
Global equities ended lower over the quarter, as Russia’s invasion of Ukraine ERABRETAZEZHEBRERS  BEBRTRERE
hurt investor sentiment. The invasion prompted Western countries to impose W o B S @ 2R 70 5 [ L7 H B e A I E 0 e
economic sanctions against Russia and raised concerns about global growth BIGEE B BRI L B AR ATRES IRERAER T
expectations as well as the disruption it could cause to global energy markets. ISIERKH T8 - BEE AR » BEBRITHRENBRERE
A tightening policy stance by major central banks also weighed on equities LR AR o RE Lt BTSN ERFERE
as inflation surged. Nonetheless, better than expected corporate earnings B MEREEESHRS SHREARDGER HAKR
in developed markets and hopes of progress on Russia-Ukraine peace talks BREFTIE - £ E T X BNEE AR
towards the end of the period provided some support. Against this global (BB AR) R R - 4 5 KIBRE) » IREEAT
backdrop, the U.S., European and Asia Pacific including Japan markets declined. SE31S B Bl3R - BEERAR Bl 2B SERMIE
Global bond markets posted negative returns amid significant volatility. Sovereign WEEBEANESR  STEEHEE LR
bond yields rose, as inflation worries intensified and outweighed the demand for
quality arising from the Russia-Ukraine conflict.
Constituent Fund Performance B 2 &K1 7
Cumulative Return 27 [l 3k
Year to Date A4 24 3 Months =& A 1 Year —%F 3 Years = 5 Years L &F 10 Years +4  Since Launch B%1TH
-8.83% -8.83% -10.02% 14.80% 34.31% 81.74% 177.90%
Annualised Return 4 £k B13§ (p.a. FXK) Calendar-year Return 4F [ 34§
1Year —%F 3Years =4 5 Years i 10 Years T4 Since Launch B&1TH 2017 2018 2019 2020 2021
-10.02% 4.71% 6.08% 6.16% 7.90% 30.04% -13.17% 21.37% 14.86% 1.29%
Cumulative Return 275 Bl 5k
Year to Date A E4 3 Months =& 5 1 Year —%F 3 Years =4 5 Years AL 10 Years +4  Since Launch B #17H
-2.49% -2.49% -8.83% 2.90% 8.72% 30.95% 50.91%
Annualised Return 4 =1k [B13§ (p.a. F=K) Calendar-year Return 4F JZ 84§
1Year —% 3 Years =% 5 Years ifF 10 Years +4F Since Launch B317H 2017 2018 2019 2020 2021
-8.83% 1.95% 3.36% 5.22% 5.77% 11.88% -10.90% 7.78% 19.07% -1.96%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2035 Fund ¢
BCTiA & 5 2035 E & ¢

1st Quarter 2022 55—
asat BZ 31/03/2022 14

Medium to High # &5

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2035 (i.e. at the expected retirement age of

65)
R EBRMRIE AL RIASK BAEIE2035 FREEE S ANIRE
(Fe& Bk B TR 87 65 BREVIR INEFER)
¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
$HEﬁﬁ/&[ﬁhégf&ﬁﬁéﬁ%ﬂ%‘}iﬂ@ﬁé%ﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information {3 &€ &% 7

Launch Date #77 F 27/10/2008
Unit NAV £ & &= FE HK$ 2.6886

Fund Size £ &7
Fund Descriptor £ }8Y## 3t
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2035 approaches

HK$ 683.3 millions & &

REEEESURIK] : BYIRFAI100% R - MR BIZ G HI2035F
REHBBEEFRRETS
Fund Expense Ratio £ 37 t & 1.50%
Investment Manager & & &
Fidelity &3
Risk Indicator EB&151Z
Annualised Standard Deviation 4 12 %2 14.46%
Risk Class &4 5" 5
Top 10 Portfolio Holdings & A&+ KEE® 7
Tencent Holdings B{2A% 3.6%
AlA Group Ltd & BRI 2.6%
Alibaba Group Holding Ltd fi 2 2.4%
Microsoft Corp 1.8%
HSBC Holdings [E 2472 % 1.7%
Meituan Dianping 3= 1 2h5F 1.6%
Apple Inc 1.4%
Alphabet Inc Class A 1.4%
HKEx &8 5P 1.2%
China Mengniu Dairy IS5 43| 2 1.1%

Market Commentary 15 8Fsf 7

Global equities ended lower over the quarter, as Russia’s invasion of Ukraine
hurt investor sentiment. The invasion prompted Western countries to impose
economic sanctions against Russia and raised concerns about global growth
expectations as well as the disruption it could cause to global energy markets.
A tightening policy stance by major central banks also weighed on equities
as inflation surged. Nonetheless, better than expected corporate earnings
in developed markets and hopes of progress on Russia-Ukraine peace talks
towards the end of the period provided some support. Against this global
backdrop, the U.S., European and Asia Pacific including Japan markets declined.
Global bond markets posted negative returns amid significant volatility. Sovereign
bond yields rose, as inflation worries intensified and outweighed the demand for
quality arising from the Russia-Ukraine conflict.

Constituent Fund Performance S E&&KR ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities ] & & & B &% %

A : Cash & Others & & Hfh* 0.3%
B : Term Deposits & A7 5 0.0%
C : Global Fixed Income Securities 323k E 8% 3.8%
Equities B &
D : China / Hong Kong 1 B/ &5 31.9%
E :Japan A7 12.1%
F : Other Asia Pacific E 1254 " 14.6%
G : North America 1£3 20.7%
H : Europe BUM 16.6%
— Unit NAV E{7 & EFE
3.30
2.80
2.30 /\'\‘ﬁwA'A/\V/J
1.80 M./v/\,\r,\/
1.30 =4
oL
€S9 T xrxxgzxzTxT I 8y
2222222222222
ERRBENARSHMEIBREAR BERTREAE
e S BIZRAE (e s MR A G AN AL A, - W3
BINE LB EBICEIRRIEE - AR AL BRRAERT
BIER )T Fﬁ%ﬁﬂﬁ%ﬂ &F E?&ﬁ%ﬂxi‘%iﬁ&ﬁ
D‘F%ﬂﬁ*ﬁgﬂﬁm BERERMIZHCERFENRTE
Bk Qé%ﬁﬂ&%%ﬂmﬁ%#%ﬁ*ﬂ?ﬁﬁ% BARx
BIRHETIE - EHEHORIET - X0 - BN REAE
(BEAA)BRMRY - ERMIBABED - REEET
SRS B EIR - FEEBRERMNE  SBRMSERMAIF
HEEBEFNR R STRFEHFES LR -

Cumulative Return 27 2]

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T ¢ 10 Years +4  Since Launch B Z{7H
-8.73% -8.73% -9.91% 14.92% 34.28% 81.03% 168.86%
Annualised Return 8 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —% 3Years =4 5 Years ifF 10 Years +4F Since Launch £ 31T H 2017 2018 2019 2020 2021
-9.91% 4.75% 6.07% 6.11% 7.64% 29.83% -13.07% 21.16% 14.90% 1.28%
Cumulative Return 272 215
Year to Date A4 &4 3 Months =& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4  Since Launch B 317 A
-2.46% -2.46% -8.71% 2.95% 8.78% 30.82% 50.59%
Annualised Return 4F &1k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%
1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021
-8.71% 1.98% 3.38% 5.20% 5.75% 11.81% -10.79% 7.72% 18.89% -1.92%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



1st Quarter 2022 55—
asat B2 31/03/2022 15

Medium to High # &5

Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2030 Fund ¢
BCTiA & 5 2030 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

¥ Provide long-term capital growth for members planning to dispose of | Cash & Fixed Income Securities BE& R £ B %%

their investments in year 2030 (i.e. at the expected retirement age of A : Cash & Others 34 & E b2 0.6%
65) B : Term Deposits & A7 5 0.0%
oz} A ‘:‘ 4l 7
@?Ai%é%%ﬁgfgé E%g g ) REE2030 FHEERE S NHRE C : Global Fixed Income Securities IREE B%%H  8.2%
¥ The underlying APIF invests in a wide range of investments (equities, Equities it &
bonds and cash) covering markets throughout the world D : China / Hong Kong Bl / &% 30.3%
$HEﬁﬁ/&[ﬁhégé&ﬁﬁé*%ﬂﬁé‘}i%ﬁé?&ﬁ?ﬂ(Hﬁ%—‘% ~ &5 K | E:dapan BA 11.7%
R&) LBMRRTS F : Other Asia Pacific EAzZEA " 14.0%
G : North America 1£3 19.3%
Constituent Fund Information X3 E&&E ¥ 7 H : Europe BUM 15.9%
Launch Date 217 H £ 27/10/2008
Unit NAV 874 2 F(E HK$ 2.7124
Fund Size £& &&= HK$ 685.7 millions & &

Fund Descriptor & $a%Y il
Mixed Asset Fund [ Global ] Equity: Initially around 99% with greater
exposure to bonds and cash as the target year of 2030 approaches
BAEEEES[RIR]  BIKL99% AR - #8125 51 2030 5
BHEBEES LRSS
Fund Expense Ratio 54 B2 tt & 1.49%
Investment Manager % & &
Fidelity & £
Risk Indicator B #51Z

Annualised Standard Deviation 4 [Z 12 %7 13.90%
Risk Class B & 7" 5
Top 10 Portfolio Holdings & A&+ KEE® 7 50 — Unit NAV B8 %(E

Tencent Holdings &2 3.4% ' ™
AlA Group Ltd & BRI 24% 280
Alibaba Group Holding Ltd 4 £ 22% o M A /'l
Microsoft Corp 1.7% : Wy
HSBC Holdings [ 212 % 16% 180 m/"‘/\hv./‘/
Meituan Dianping 3= 1 2h5F 1.5% W
Apple Inc 1.3% 1.30
Alphabet Inc Class A 1.3% 0.80 "\/‘ T T R R
US Treasury N/B 1.375% Nov 2031 1.1% T g o - ooy 0o~ 29 g
HKEx B85 5 1% S§55555b6scss86s

Market Commentary 15 8Fsf 7

Global equities ended lower over the quarter, as Russia’s invasion of Ukraine ENREFARSRHEISBRERS  BERMTRERNER
hurt investor sentiment. The invasion prompted Western countries to impose o BEERREEAHRRURENE @ @%\]ﬁ 3|
economic sanctions against Russia and raised concerns about global growth BHITAE B EIBHCES RIS R IB AR T
expectations as well as the disruption it could cause to global energy markets. ISR T8 o pﬁ%ﬁ;ﬁ%ﬂ o gfgﬁﬁﬁﬂxggﬁ&ﬁ
A tightening policy stance by major central banks also weighed on equities D‘Fiﬂﬁ*%B o BEm BEET %E@m%@ﬂEEAﬁ
as inflation surged. Nonetheless, better than expected corporate earnings B 1 FEEEEE ﬁk %ﬂ 45 A HR S B 1S ﬁg s
in developed markets and hopes of progress on Russia-Ukraine peace talks iﬁﬁgﬁi* JXFS'Z?@? gtlll:%fifgi“"r " = JN&EEKLT;
towards the end of the period provided some support. Against this global (’E%\Eﬁ)ﬁx T . ER E%KVF HE ; RESSH
backdrop, the U.S., European and Asia Pacific including Japan markets declined. Pyt i s RIR(ES T
Global bond markets posted negative returns amid significant volatility. Sovereign z ﬁz?E i&” Bﬁ%@ﬂﬁ§fs Wli' BB SERASIE
bond yields rose, as inflation worries intensified and outweighed the demand for ~ BHEREHFMFTF - LEEEFES Lk

quality arising from the Russia-Ukraine conflict.

Constituent Fund Performance S & &K} ' 7

Cumulative Return 2% [8] 3R

Year to Date AF£E4 3 Months =& A 1 Year —F 3 Years =4 5 Years L &F 10 Years +4  Since Launch B %47H
-8.57% -8.57% -9.68% 14.50% 33.93% 80.56% 171.24%
Annualised Return 4 £k B13§ (p.a. F=K) Calendar-year Return 4F [ 34§
1Year —% 3 VYears =4 5 Years ifF 10 Years +4F Since Launch B%1TH 2017 2018 2019 2020 2021
-9.68% 4.62% 6.02% 6.09% 7.71% 29.54% -12.65% 20.71% 14.60% 1.11%

Cumulative Return 2% B3R

Year to Date AFZE4 3 Months =1& A 1 Year —F 3 Years = 5 Years 7L &F 10 Years +4  Since Launch B #17H
-2.43% -2.43% -8.55% 2.68% 8.51% 30.43% 50.00%
Annualised Return 4F 1k B 5% (p.a. 4 ) Calendar-year Return 4F [ [@] 3%
1Year —% 3 Years =% 5 Years A% 10 Years +4F Since Launch B%77H 2017 2018 2019 2020 2021

-8.55% 1.81% 3.28% 5.15% 5.69% 1.72% -10.44% 7.53% 18.19% -1.88%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



Fund Performance Fact Sheet 4 X IR RE 1st Quarter 2022 55—

asat B2 31/03/2022 16

Medium

BCT (Pro) SaveEasy 2025 Fund ¢
BCTiA & 5 2026 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5D 1

¥ Provide long-term capital growth for members planning to dispose of | Cash & Fixed Income Securities BE& R £ B %%

thpiir investments in year 2025 (i.e. at the expected retirement age of A : Cash & Others 34 & E b2 1.2%
. ta o & o)
A RIRH S A SIS R 2026 FRMERSNOE | o o o R e Es oaan
(Aie & Ak B 78 4 65 MR IR ) : R A
¥ The underlying APIF invests in a wide range of investments (equities, Equities Bt &

bonds and cash) covering markets throughout the world D : China / Hong Kong Bl / &% 25.2%
*HEﬁﬁ/&[ihﬁgﬁ&ﬁﬁé*%ﬂﬁ%‘}i%EE”;&EEU(Hﬁﬁ‘—‘% CfEHER E :Japan BA 9.6%
R&) LBMRRTS F : Other Asia Pacific EAzZEA " 11.8%
G : North America 1£3 16.3%
Constituent Fund Information R E & &% 7 H : Europe B 13.4%

Launch Date #1717 H £ 27/10/2008

Unit NAV B & ZEFE HK$ 2.7074

Fund Size £& & E HK$ 561.6 millions & &

Fund Descriptor & £870 il
Mixed Asset Fund [ Global ] Equity: Initially around 97% with greater
exposure to bonds and cash as the target year of 2025 approaches
BAEEES R  BUKLHI7% KRR - R B IRF 512025 6
BHEBEESERRE TS
Fund Expense Ratio £ 37 bt & 1.24%
Investment Manager 2 & &2
Fidelity & £
Risk Indicator & #51Z

Annualised Standard Deviation FEREE 12.48%
Risk Class E& 4% 51 5
Top 10 Portfolio Holdings & A& A+ K& E"® 7 a0 — Unit NAV B2 & ESHE
US Treasury N/B 1.375% Nov 2031 3.1% ’ P
Tencent Holdings B&1% A% 2.8% 280
AIA Group Ltd & BRI 2.0% M ,W!\/J
Alibaba Group Holding Ltd Fi & HE 19% 230 / v
Bundesobligation 0% Apr 2026 1.6% 1.80 m/”‘/\hv
Microsoft Corp 1.4% W
HSBC Holdings [E 42 i% 1.4% 1.30
Meituan Dianping B 255T 18% oo *\/‘ R R R R R R
Bundesrepub Deutschland 0% Aug 2031 1.2% T g o - ¥ e 0 o~ 02 9 o
US Treasury N/B 2% Aug 2051 1.2% SS5555655858358835 5
Market Commentary 15 5Fsf 7
Global equities ended lower over the quarter, as Russia’s invasion of Ukraine R MR ERIR

hurt investor sentiment. The invasion prompted Western countries to impose ﬁ BHe S EHE 0 ol
economic sanctions against Russia and raised concerns about global growth 4 gﬁ%f*i&;ﬁiﬁﬁﬁﬁﬁﬂ AR P] 8L ¥ IR BR AR T
expectations as well as the disruption it could cause to global energy markets. %ﬁﬁfi’)?@ %%ngﬂ ZIBRITHEDBERE
A tightening policy stance by major central banks also weighed on equities PN o

A i i 7 R m%ﬁ']u;%ﬁ?‘ BHTE
as inflation surged. Nonetheless, better than expected corporate earnings H3 . 9 EAHIKEVEEE - 15 A%
in developed markets and hopes of progress on Russia-Ukraine peace talks Iﬁ?;% —ﬁ N JN&EEKLT;
towards the end of the period provided some support. Against this global (hiE 5 ﬁ?%ﬁﬁl—‘ Ii 2 A
backdrop, the U.S., European and Asia Pacific including Japan markets declined. Pyt aus & ; gl
Global bond markets posted negative returns amid significant volatility. Sovereign A <?S@ A %ﬁﬂﬁ§’% gl - o EBBRSERMIH
bond yields rose, as inflation worries intensified and outweighed the demand for ~ SEBEEFAHEN - S THEHEE LK -
quality arising from the Russia-Ukraine conflict.

Constituent Fund Performance 2 & X35 ' 7

Cumulative Return 27 [l 3k

Year to Date A E4 3 Months =& A 1 Year — 3 Years = 5 Years L &F 10 Years +4  Since Launch B %47H
-8.09% -8.09% -8.76% 13.89% 32.63% 77.70% 170.74%
Annualised Return 4 £k B13§ (p.a. FXK) Calendar-year Return 4F [ 34§
1Year —%F 3 VYears =4 5 Years i 10 Years |- 4F Since Launch B %17 H 2017 2018 2019 2020 2021
-8.76% 4.43% 5.81% 5.92% 7.69% 28.07% -11.82% 19.43% 14.05% 0.97%

Cumulative Return 2% [E]5R

Year to Date ZAFZE4 3 Months =1 A 1 Year —%F 3 Years =4 5 Years AL 10 Years +4  Since Launch B #17H
-2.41% -2.41% -7.98% 2.33% 8.07% 29.15% 48.19%
Annualised Return 4 =1k [B13§ (p.a. F=K) Calendar-year Return 4F JZ 84§
1Year —% 3 Years =% 5 Years ifF 10 Years +4F Since Launch B317H 2017 2018 2019 2020 2021

-7.98% 1.57% 3.12% 4.96% 5.53% 11.18% -9.74% 6.94% 16.38% -1.57%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



Fund Performance Fact Sheet & & R &

BCT (Pro) SaveEasy 2020 Fund ¢
BCTiH & 5 2020E & ¢

1st Quarter 2022 £ —
asat 8% 31/03/2022 17

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2020 (i.e. at the expected retirement age of

)
RKBRURPERERACKERE 2020 FREELSANRE
(Fe& Bk B TR 87 65 BREVIR INEFER)
¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash)‘covering\markets throughout the world
$HEﬁﬁ/&[ﬁhégﬁ&ﬁﬁé*%ﬂﬁ%ﬁﬂ@ﬁ@éﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information B &£ & % 7

Launch Date #717 H ] 27/10/2008
Unit NAV 74 2 F(E HK$ 2.4741

Fund Size £& & E

Fund Descriptor & £870 fi il
Mixed Asset Fund [ Global ] Equity: Initially around 94% with greater
exposure to bonds and cash as the target year of 2020 approaches
BAEEES [RIR]  BIUKL94% AR - R B IS5 51 2020 6
BHEBEESERRE TS

HK$ 410.8 millions & &

Fund Expense Ratio £ B2 bt & 1.24%
Investment Manager & &2
Fidelity &£
Risk Indicator @& #51Z
Annualised Standard Deviation FEEREE 6.15%
Risk Class &[4 3] 4
Top 10 Portfolio Holdings & A& A+ K& E"® 7
US Treasury N/B 1.375% Nov 2031 7.5%
Bundesobligation 0% Apr 2026 3.8%
Bundesrepub Deutschland 0% Aug 2031 3.0%
US Treasury N/B 2% Aug 2051 2.8%
Bundesrepub Deutschland 0.5% Feb 2025 2.6%
Bundesrepub Deutschland 0% Feb 2032 2.3%
US Treasury N/B 0.5% Mar 2025 1.4%
Government of Singapore 2.875% Sep 2030 1.3%
Tencent Holdings #&&f22 A% 1.3%
Japan Government Bond 0.1% Jun 2031 1.3%

Market Commentary 15 5Fsf 7

Global equities ended lower over the quarter, as Russia’s invasion of Ukraine
hurt investor sentiment. The invasion prompted Western countries to impose
economic sanctions against Russia and raised concerns about global growth
expectations as well as the disruption it could cause to global energy markets.
A tightening policy stance by major central banks also weighed on equities
as inflation surged. Nonetheless, better than expected corporate earnings
in developed markets and hopes of progress on Russia-Ukraine peace talks
towards the end of the period provided some support. Against this global
backdrop, the U.S., European and Asia Pacific including Japan markets declined.
Global bond markets posted negative returns amid significant volatility. Sovereign
bond yields rose, as inflation worries intensified and outweighed the demand for
quality arising from the Russia-Ukraine conflict.

Constituent Fund Performance R & XH ' 7

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others B4 J HAth * 10.1%
B : Term Deposits & £7F 0.3%
C : Global Fixed Income Securities 323k E 8%  53.9%
Equities B &
D : China / Hong Kong 1 B/ &5 11.5%
E :Japan A7 4.5%
F : Other Asia Pacific E 1254 " 5.9%
G : North America 1£3 8.3%
H : Europe BUM 5.5%
ATB
G
[ —
D
C
— Unit NAV B & 2 FHE
2.80
230 J\/AAV ,-/\/\/v“\
1.80 M/Wj\h

s 3o~ a v v v @ - © o 8 =
S T T T T Tz L gy
ceeoggeez2eeeee

ERRREABESWNSEARS  ERRTLENE

I - BEERRER S AXHRANEBRE AR - 13

% ZERIGEIE RS - AR AT B BRI AL R T
ISIEREITE o I%%Lﬂft%ﬂ CELPIGEE 3106

piRea FEDEOEXRFIERTE
5. RREARBUSER - 9hE
Bk KB - RN RE AR

B E - RIMESFT
ZRBSERAASI%
CEREFES LR -

ENH S
B2 BRSNS

HEEESFNRR

Cumulative Return 272 15k

Year to Date A %4 3 Months =& A 1 Year —%F 3 Years =4 5 Years L& 10 Years +4  Since Launch B %77 H
-6.20% -6.20% -6.12% 7.73% 23.88% 64.27% 147.41%
Annualised Return 4F &1t [B13R (p.a. ) Calendar-year Return 4F JZ B4}

1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B31TH 2017 2018 2019 2020 2021
-6.12% 2.51% 4.38% 5.09% 6.97% 23.42% -7.11% 13.06% 9.78% -1.06%
Cumulative Return 27 15
Year to Date A4 &4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T 4F 10 Years +4  Since Launch B 317 H
-2.08% -2.08% -5.93% -1.24% 3.53% 21.45% 38.29%
Annualised Return 4F 4k B3 (p.a. 4 ) Calendar-year Return 4F [ @1 3R
1 Year —%F 3 VYears =4 5Years i5F 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021

-5.93% -0.85% 1.40% 3.80% 4.60% 9.27% -5.79% 4.28% 7.77% -0.93%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E90 Mixed Asset Fund 7
BCTEQOEEEEE ST

1st Quarter 2022 55—
asat BZ 31/03/2022 18

Medium to High # &5

Investment Objective & ¥ B & 7

y To provide members with capital appreciation over the long term
R ERERBEAIGE

¥ A portfolio of underlying APIFs invests primarily in global equities with
the flexibility to invest in fixed income securities
—(ERERAERIRERSES T BRENEHRRE -
BRERELEES

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "'

PR E S IR EBIRE R AR A 2 3R B R R e R

AR

Constituent Fund Information 5 13 & & &%} 7

Launch Date 77 H £ 27/10/2008
Unit NAV B & 258 HK$ 2.5282
Fund Size & &7 HK$ 841.2 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 90%
E& Al RAEBEES BRI 90% KRR
Fund Expense Ratio 4 B 37 bt & 1.51%
Investment Manager % & &£ 12
Amundi % 75 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 14.38%
Risk Class k&% 5l " 5
Top 10 Portfolio Holdings & A&+ XEE® 7
Tencent Holdings #&&f#2 A% 2.9%
Alibaba Group Holding Ltd Fi £ EE 2.3%
AIA Group Ltd & R 1.7%
Taiwan Semiconductor Mfg &T&E 1.6%
Samsung Electronics Co Ltd 1.2%
Apple Inc 1.2%
Meituan Dianping 2 12657 1.1%
HSBC Holdings I 45 5% 1.1%
Microsoft Corp 1.0%
Alphabet Inc Class A 0.7%

Market Commentary 35 5F5f 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities ] & & & B &% %
A : Cash & Others & & Hfh* 1.8%

B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 323k E 8% 9.8%
Equities B &

D : China / Hong Kong 1 B/ &5 27.7%
E :Japan A7 11.7%
F : Other Asia Pacific Hthg5 A 10.5%
G : North America 13 17.9%
H : Europe BUM 18.8%

| : Latin America £ T il 1.0%

J : Others EAtb 0.8%
= M8
— Unit NAV Ef & EFE
3.20
2.70 —
220 m//”ww,v /\V/‘/
1.70 Wm/\hv
1.20 wi
070 L L L L L L L L L L L L L
’ @ o O — o [s2] < 0 O N~ 0 O o —
SS9 Tz 8y
geooceegoeooge

Q1 2022 has been difficult for markets with concerns over the implications of SIS 2022 FF —FEHRS - HIREEURSER
the conflict between Russia and Ukraine, leading to a major risk-off move as MR ERRE|EE - BEESBERMENE I - ﬂﬂj:}xé
sanctions were imposed and investors got concerned about further escalation, EROBESTRE—SME - BRE - ARRITAIRE
accelerating inflation and the potential need for a faster pace of interest rate hikes EmRmMESRIABINSEBIR - SREMNE #x@ é%
to combat higher inflation weighing on both equities and bonds. Over the quarter REBRAMBEE - TN KENEEHRY  BE - &8
the majority of assets have lost ground and the losses were seen broadly across REREFLRFEMKE - A BREERINKERIE
equities, credit and sovereign bonds. However, one asset class that performed FAH R SBREEMIBGSAIAE - TR K
incredibly strongly was commodities, with energy, metals and agricultural goods B RITEHERBRSARE  AFHEETRFYERERER
all seeing large gains. During the quarter the spike in inflation has created EU B BR A -
problems for central banks, forcing them to pursue a more aggressive tightening

cycle than was expected at the start of the year.

Constituent Fund Performance A E & KRR 7

Cumulative Return 27 215k
Year to Date A4 E 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years B 10 Years +4F  Since Launch B&17H
-7.70% -7.70% -8.05% 14.14% 29.74% 72.37% 152.82%
Annualised Return 45 &L [B1%§ (p.a. ) Calendar-year Return 4F J 513}
1Year —% 3 Years =% 5 Years A 10 Years +4F Since Launch §31TH 2017 2018 2019 2020 2021
-8.05% 4.51% 5.34% 5.60% 7.15% 28.19% -13.12% 16.27% 14.20% 2.32%
Cumulative Return 272 215
Year to Date A &£4 3 Months =& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4  Since Launch B 317 A
-1.80% -1.80% -7.53% 4.64% 8.69% 27.56% 45.08%
Annualised Return 4F 4k B3R (p.a. F %) Calendar-year Return 4F J 513}
1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-7.53% 3.09% 3.35% 4.73% 5.25% 11.28% -10.36% 6.15% 19.37% -1.41%



Fund Performance Fact Sheet & & R &

BCT (Pro) E70 Mixed Asset Fund 7
BCTETOREEEE S 7

1st Quarter 2022 £ —
asat 8% 31/03/2022 19

Medium

Investment Objective & ¥ B & 7

y To provide members with capital appreciation over the long term
R EERRBHEARILE

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits

—(EEERAERRERSES T R2RENERERE

RITIFER

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "'

PR E S IR EBIRE R AR A 2 3R B R R e R

CIREMES R

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities ] & & & B &% %

A : Cash & Others & & Hfh* 2.0%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 323k E 8%  28.9%

Equities B &
D : China / Hong Kong 1 B/ &5 22.0%
E :Japan A7 8.9%
F : Other Asia Pacific Hth g5 A 8.0%
G : North America 13 14.0%
H : Europe B 14.8%

| : Latin America £ T il 0.8%

Constituent Fund Information BB E £ &% 7 J : Others Efth 0.6%
Launch Date %77 B £ 01/12/2000
Unit NAV B8 7 2 258 HK$ 2.3648 A+B
Fund Size & &7 HK$ 5,421.7 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 70%
E& Al RAEBEES BRI 70% KRR
Fund Expense Ratio 4 B 37 bt & 1.51%
Investment Manager % & &£ 12
Amundi 577 [ 38
Risk Indicator 1512 .
Annualised Standard Deviation 4F & &% 2 11.49%
Risk Class k&% 5l " 5
Top 10 Portiolio Holdings REM SN+ A&E’ /8 510 — Unit NAV S B2 5(E
Tencent Holdings #&&f#2 A% 2.3% )
Alibaba Group Holding Ltd Fi £ EE 1.8% 2.60
US Treasury N/B 1.375% Nov 2031 1.4% M M/f
AIA Group Ltd & 3R& - 1.4% 210 WY
Taiwan Semiconductor Mfg &8 % 12% 40 A,
Bundesrepub Deutschland 0% Feb 2032 0.9% / \ /w/ wv
Apple Inc 0.9% 1.10 v
Samsung EleCtrongs CO L—td 09% O 60 -\\I\V\'\\/\\/\.v L L L L L L L L L L L L L L L L L
Meituan Dianping 3= [ 25T 0.9% R N R R RS
HSBC Holdings [£ 2 2 08%  SSQNNINNNNIIIININIIIQ
Market Commentary 45 5F5f 7
Q1 2022 has been difficult for markets with concerns over the implications of FHWISE2022FE - FTEHRE  AREEHBRSHR
the conflict between Russia and Ukraine, leading to a major risk-off move as M EREEE  BESERBENEHHE - NLIRE
sanctions were imposed and investors got concerned about further escalation, EROBESTRE—FSME - BRE - ARRITAIES
accelerating inflation and the potential need for a faster pace of interest rate hikes ZNRMESEUNBIEBEER  SRENELAXE  E2
to combat higher inflation weighing on both equities and bonds. Over the quarter REBRAMBEE - TN KENEEHRY  BE - &8
the majority of assets have lost ground and the losses were seen broadly across REREFLRFEMKE - A BREERINKERIE
equities, credit and sovereign bonds. However, one asset class that performed FAH R SBREEMIBGSAIAE - TR K
incredibly strongly was commodities, with energy, metals and agricultural goods B RITEHERBRSARE  AFHEETRFYERERER
all seeing large gains. During the quarter the spike in inflation has created EU B BR A -
problems for central banks, forcing them to pursue a more aggressive tightening
cycle than was expected at the start of the year.
Constituent Fund Performance A E & KRR 7
Cumulative Return 27 215k
Year to Date A4 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T4 10 Years T4 Since Launch %178
-7.38% -7.38% -7.96% 10.82% 26.01% 50.70% 136.48%
Annualised Return 45 &L [B1%§ (p.a. ) Calendar-year Return 4F J 513}

1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-7.96% 3.48% 4.73% 4.19% 4.11% 24.54% -9.99% 13.69% 13.34% 0.30%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4  Since Launch B 317 A
-1.92% -1.92% -7.35% 1.93% 6.02% 20.93% 67.61%
Annualised Return 4F 4k B3R (p.a. F %) Calendar-year Return 4F J 513}

1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-7.35% 1.31% 2.36% 3.72% 4.51% 9.78% -8.11% 5.02% 15.82% -1.63%



Fund Performance Fact Sheet & & R &

BCT (Pro) E50 Mixed Asset Fund 7
BCTESO R G EEE &7

1st Quarter 2022 £ —
asat 8% 31/03/2022 20

Medium

Investment Objective & B 7

¥y To provide members with capital appreciation and a stable level of
income over the long term
RKXBHEREHANEREERBERA

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEEZEESRERSES T ERENVEIRRE
RITIFR

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "

BRHESRATHRERERERRRZIRER

ISR

S TE SR

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/12/2000
Unit NAV 1 & &= #E HK$ 2.1820
Fund Size & &7 HK$ 2,991.8 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 50%
EG | RAEBEES IRIKIA50% KRR
Fund Expense Ratio £ & 3 bt % 1.50%
Investment Manager % & &£ 12
Amundi % 75 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 8.74%
Risk Class k&% 5l " 4
Top 10 Portfolio Holdings R & H &R+ K& E® 7
US Treasury N/B 1.375% Nov 2031 2.3%
Tencent Holdings TR 1.6%
Bundesrepub Deutschland 0% Feb 2032 1.5%
Alibaba Group Holding Ltd fi £EE 1.3%
US Treasury N/B 1.125% Oct 2026 1.2%
AIA Group Ltd & B RE 1.0%
Japan Government Bond 0.1% Jun 2030 0.9%
US Treasury N/B 2% Aug 2051 0.9%
Bundesrepub Deutschland 0.5% Feb 2025 0.9%
Taiwan Semiconductor Mfg &T&E 0.9%

Market Commentary 45 5F5f 7

Q1 2022 has been difficult for markets with concerns over the implications of
the conflict between Russia and Ukraine, leading to a major risk-off move as
sanctions were imposed and investors got concerned about further escalation,
accelerating inflation and the potential need for a faster pace of interest rate hikes
to combat higher inflation weighing on both equities and bonds. Over the quarter
the majority of assets have lost ground and the losses were seen broadly across
equities, credit and sovereign bonds. However, one asset class that performed
incredibly strongly was commodities, with energy, metals and agricultural goods
all seeing large gains. During the quarter the spike in inflation has created
problems for central banks, forcing them to pursue a more aggressive tightening
cycle than was expected at the start of the year.

Constituent Fund Performance A E & KRR 7

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities R& R ES&H %
A : Cash & Others & K Hfth® 2.6%
B : Term Deposits & #iF5 0.0%
C : Global Fixed Income Securities 3 E S8&F % 48.0%
Equities &
D : China / Hong Kong R Bl/ &7 15.6%
E :Japan B 6.4%
F : Other Asia Pacific 25K 5.7%
G : North America 3t 10.1%
H : Europe BUM 10.6%
| - Latin America 1 T il 0.6%
J : Others Eftt, 0.4%
P
H \
F \ c
E
D
— Unit NAV B & EFE

2.60

2.10 vaf/“\
1.60 A - '~N

B o

Cumulative Return 27 215k

Year to Date A4 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T & 10 Years T4 Since Launch %178
-6.99% -6.99% -7.711% 7.34% 18.84% 33.72% 118.20%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year =% 3 Years =% 5 Years i 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
-7.711% 2.39% 3.51% 2.95% 3.72% 18.55% -7.69% 11.09% 12.01% -1.54%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4 Since Launch B 317 A
-2.00% -2.00% -7.04% -0.62% 3.06% 13.75% 49.99%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%
1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-7.04% -0.42% 1.22% 2.55% 3.59% 7.35% -5.96% 3.87% 12.22% -1.74%



Fund Performance Fact Sheet & & R &

BCT (Pro) E30 Mixed Asset Fund 7
BCTESOREEEEE S 7

1st Quarter 2022 £ —
asat B2 31/03/2022 21

Low to Medium & ZE

Investment Objective & ¥ B & 7

y To provide members with capital growth over the long term with a
view to minimizing the risk of capital loss
REXBHREHNENEERSERNERORRBEE RS

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEEZEESRERSES T ERENVEIRRE
RITHFH

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "

BRHESRATHRERERERRRZIRER

ISR

S TE SR

Constituent Fund Information 5 13 & & &%} 7

Portfolio Allocation & #H & 2 1
Cash & Fixed Income Securities R & & & &% %
A : Cash & Others 34 Rk HAb* 3.2%
B : Term Deposits & HfF 5k 0.0%
C : Global Fixed Income Securities IR E EE S 67.4%

Equities B E
D : China / Hong Kong F B/ &5 9.0%
E :Japan A& 4.0%
F : Other Asia Pacific 25K 3.5%
G : North America 13 6.0%
H : Europe B 6.3%
| - Latin America #1 T SEilf 0.3%
J : Others EAth 0.3%

Launch Date %77 B £ 01/12/2000
Unit NAV Efi1 478 % (8 HKS 1.8992 o A+B
Fund Size & &7 HK$ 2,474.5 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 30% F t
E& Al RAEBEES IRIKIA30% KRR D
Fund Expense Ratio 4 B 37 bt & 1.49%
Investment Manager % & &£ 12 C
Amundi 577 [ 38
Risk Indicator 1512 .
Annualised Standard Deviation 4F & &% 2 6.35%
Risk Class k&% 5l " 4
Top 10 Portiolio Holdings REM SN+ A&E’ /8 260 — Unit NAV Bifu BE5(E
US Treasury N/B 1.375% Nov 2031 3.3% '
Bundesrepub Deutschland 0% Feb 2032 2.2% 210
US Treasury N/B 1.125% Oct 2026 1.8% ’ M’\
Japan Government Bond 0.1% Jun 2030 1.3% 1.60 .
US Treasury N/B 2% Aug 2051 1.3% : -
Bundesrepub Deutschland 0.5% Feb 2025 1.2% 110
Asian Development Bank 2.35% Jun 2027 1.0% i g
Bundesrepub DeuE%chland 0% Aug 2031 1.0% 060
Tencent Holdings Bz 1.0% PO - T ON VDO - ADTOONDODO —
US Treasury N/B 0.25% Jun 2024 0.9% S SSSSNSSNNNSNNNSNSSSaQ
Market Commentary 35 5F5f 7
Q1 2022 has been difficult for markets with concerns over the implications of FHWISE2022FE - FTEHRE  AREEHBRSHR
the conflict between Russia and Ukraine, leading to a major risk-off move as M EREEE  BESERBENEHHE - NLIRE
sanctions were imposed and investors got concerned about further escalation, EROBESTRE—FSME - BRE - ARRITAIES
accelerating inflation and the potential need for a faster pace of interest rate hikes ZNRMESEUNBIEBEER  SRENELAXE  E2
to combat higher inflation weighing on both equities and bonds. Over the quarter REBRAMBEE - TN KENEEHRY  BE - &8
the majority of assets have lost ground and the losses were seen broadly across REREFERBEMNE - A BwmE R R IE
equities, credit and sovereign bonds. However, one asset class that performed FUE R cBREERVUEBSRYFAE - TN &
incredibly strongly was commodities, with energy, metals and agricultural goods B RITEHERBRSARE  AFHEETRFYERERER
all seeing large gains. During the quarter the spike in inflation has created EU B BR A -
problems for central banks, forcing them to pursue a more aggressive tightening
cycle than was expected at the start of the year.
Constituent Fund Performance A E & KRR 7
Cumulative Return 27 215k
Year to Date A4 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T4 10 Years T4 Since Launch %178
-6.60% -6.60% -7.47% 3.67% 1.74% 17.17% 89.92%
Annualised Return 4F % {135 (p.a. %) Calendar-year Return 48/ [5] 3%
1Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-7.47% 1.21% 2.25% 1.60% 3.05% 12.58% -5.29% 8.55% 10.45% -3.35%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4 Since Launch B 317 A
-2.08% -2.08% -6.72% -3.13% 0.05% 6.63% 31.11%
Annualised Return 4F 4k B3R (p.a. F %) Calendar-year Return 4F J 513}
1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-6.72% -2.19% 0.02% 1.28% 2.45% 4.95% -3.79% 2.72% 8.71% -1.85%



Fund Performance Fact Sheet E & K IHRE 1st Quarter 2022 55—

asat BLZ 31/03/2002 22

Low to Medium & ZE

BCT (Pro) Flexi Mixed Asset Fund
BETEZESEEES

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5D 1

¥ To provide members with long-term capital preservation while the | Cash & Fixed Income Securities R& R ELEHH
performance target is not related to an index A Cash & Others B& 3.8%
AR EISHERRA  TEE B EmEiEE B : Term Deposits #1751 41%

¥ The underlying APIF invests primarily in a d|versn‘ied portfolio of global | © :USD Fixed Income Securities iTi%?ﬂX% 65.0%
equities and fixed-interest securities D : EUR Fixed Income Securities B{TiE &3 % 0.7%
IR EE R AR T DI AN MBS T 8 BAAR Y S E : Other Fixed Income Securities £fbiE 8% 11.8%

TR ERE Equities RE
F : Global Equities 3R BRI ZE 15.1%

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/08/2005 A+B
Unit NAV B8 & 2518 HKS 1.7643 .

Fund Size & &7 HK$ 1,341.7 millions & & y

Fund Descriptor Mixed Asset Fund [ Global ] Equity: 0-50%

E A JREEBELES IRIR]0-50% =

Fund Expense Ratio 4 B 37 bt & 1.36%

Investment Manager % & &£ 12
AllianzGl AP ZH1& &

Risk Indicator & 1512
Annualised Standard Deviation 4F & &% 2 5.96%
Risk Class k&% 5l " 4

Top 10 Portfolio Holdings @A &N+ A#E" /8 — Unit NAV B & 255 E

1.90

Oversea Chinese Banking Corp Ltd 0.07% 1 Apr 2022 3.1% ' s
Airport Authority HK Var Perp 2.0% 1.70

US Treasury Bill ZCP Jul 2022 2.0% 150 /\/

US Treasury N/B 2.125% Nov 2023 1.7% ’ W o

CLP Power HK Finance Ltd Var Perp 1.7% 1.30 -

US Treasury N/B 1.50% Feb 2025 1.6% ™ /‘/

Scentre Group Trust Var Sep 2080 1.5% 1.10 v

AstraZeneca PLC 1.4% 0.90 Y Y B
American Express Co 1.4% T g8 0 - ¥ Y Lo~ QO o
US Treasury Bill ZCP May 2022 1.3% o s i iR ol < i O e

Market Commentary 45 5F5f 7

Global equities retreated sharply over the quarter as accelerating inflation
heightened concerns that central banks would need to be more aggressive in
raising interest rates. These fears were further compounded when Russian
armed forces invaded Ukraine, driving a steep rally in commodity prices as wide-
ranging sanctions sparked worries of further supply chain disruptions. Most
sectors declined. Popular growth stocks in the technology, communication
services and consumer discretionary sectors fell the most as investors rotated
into value stocks. Meanwhile, energy companies soared along with oil and
natural-gas prices. The materials sector also withstood the broader market sell-
off. Global bonds sold off, as already elevated inflation expectations were further
boosted by the Russian armed forces’ military aggression.

Constituent Fund Performance A E & KRR 7

Cumulative Return 27 215k

AT 5 35— S i S

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-3.57% -3.57% -0.40% 14.81% 19.34% 34.07% 76.43%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch 5 %17 H 2017 2018 2019 2020 2021

-0.40% 4.71% 3.60% 2.97% 3.46% 6.48% -4.93% 8.61% 8.17% 5.61%

Cumulative Return 272 215

Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4  Since Launch B 317 A
-0.88% -0.88% -2.27% 5.60% 9.74% 16.84% 30.39%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%

1Year —% 3 Years =4 5 Years ifE 10 Years +4F Since Launch B#7TH 2017 2018 2019 2020 2021

-2.27% 3.71% 3.73% 3.06% 3.07% 2.64% -2.95% 2.98% 7.50% 1.68%



Fund Performance Fact Sheet & & R &

BCT (Pro) Core Accumulation Fund
BCTRLEBE S

1st Quarter 2022 £ —
asat 8% 31/03/2022 23

Medium

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 2 1

y To provide capital growth to members by investing in a globally | Cash & Fixed Income Securities B & & E 8 #%
diversified manner A : Cash & Others B4 R H 3.1%
RS BIEEHR - Bk BB EARE B : Term Deposits & 2775 0.0%

¥ The underlying APIF (through its investment into two other Approved | C - Global Fixed Income Securities J*XE B34 36.9%
Pooled Investment Funds) invests primarily in a portfolio of global  Equities RE L
equities, and a portfolio of global fixed income securities D : China / Hong Kong &/ &% 1.8%

g N vy [ g N . )
MR ERR AR (ERRANSHMAREERRARS)E i AR 8%
EREN—EERREEA R — MR S EFEA aki{otheh e eoToh A 4%
G : North America 3t 39.4%

Constituent Fund Information F 3 & & & % 7 H : Europe ERM 9.9%
Launch Date %77 A 01/04/2017 | : Others At 0.9%
Unit NAV 1 & &= #E HK$ 1.3911
Fund Size & &7 HK$ 1,986.8 millions & &

Fund Descriptor Mixed Asset Fund [GIobaI] Equity: maximum 65%
Ee Al RAEBEES IRKIRE65% KRE
Fund Expense Ratio Eﬁﬁaﬁi‘itbr 0.81%

Investment Manager & &2
Invesco =&

Risk Indicator 1512
Annualised Standard Deviation FEEREE 9.87%

Risk Class Eg 4% 51 4
Top 10 Portfolio Holdings R &M &N+ A&EE" /8 s — Unit NAV 5810 A7 (A
US Treasury N/B 2.375% Aug 2024 3.8% ’
Norwegian Government Bond 2% Apr 2028 29% 145
Apple Inc 2.4% 1.35
Microsoft Corp 2.1% 105 /_j
US Treasury N/B 4.75% Feb 2037 2.0% 1'15 /\/
US Treasury N/B 2% Nov 2026 1.9% .
Bundesrepub Deutschland 0% Aug 2030 1.8% 1.05 /\—‘/\V/\F/ \/
US Treasury N/B 3% Feb 2048 1.7% P O O O N N NN N N R IO
Switzerland 2.25% Jun 2031 1.6% NN 0022222928 8888 Y
Amazon com e %  350:350s350535°5358+%
Market Commentary 15 5Fsf 7
Global equity markets posted negative returns with news flow being dominated REBHRY - HESHE  BRESTT - AERMISED
by Russia’s war in Ukraine, persistently high inflation numbers and expectations B AR T EHENS - E3 AT 4:)51 IS HEEL)
of an aggressive run of interest rate hikes. Towards the second half of March, QA%gmmimgg@ﬂ CMITEMBERE  TEHLE
markets somewhat recovered from the disappointing start of the year. From a BABRS  EEREESEE - RECE T - =B
sector perspective, energy stocks saw the largest outperformance on the back ZEREsaE Hg,z ﬂgﬁﬂi(ﬁﬁ*fﬁ BT EAARE
of strongly rising commodity prices. On a macro note, The US Federal Reserve "\ 2 5
raised its target federal funds rate, the interest rate at which the Fed suggests ﬁz;gg:r)é 5% Z190.26% H0.6% & f - 220184
commercial banks borrow and lend to each other, by a quarter percentage point £
to a range between 0.25% and 0.5%, the first rate increase since 2018.
Constituent Fund Performance 2 &£ KH7 ' 7
Cumulative Return 27 [l
Year to Date A E4 3 Months ={& A 1 Year —4F 3 Years =4 5 Years L &F 10 Years +4  Since Launch B %4/TH
-4.79% -4.79% 2.711% 26.91% n/a“~iE A 39.11%
Reference Portfolio £ R &4 (Total Return #E#)
-4.78% -4.78% 2.62% 26.62% n/a i A 41.27%
Annualised Return 4 34k 8] 5% (p.a. F 3 ) Calendar-year Return 4F [ 6] 3%
1Year —%F 3 VYears =4 5 Years ifF 10 Years +4F Since Launch B 31T H 2017 2018 2019 2020 2021
2.711% 8.27% n/a i A 6.82% 9.06%° -6.54% 15.82% 12.53% 9.98%
Reference Portfolio 2% &4 & (Total Return £E 1)
2.62% 8.19% n/a i A 7.15% 9.74%° -5.79% 17.03% 12.06% 9.43%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4 Since Launch B 317 A
-0.30% -0.30% -1.91% 11.14% n/a i A 18.69%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%
1 Year —%F 3 Years =4F 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-1.91% 7.13% n/a“~iE A 6.79% 4.35%° -6.13% 5.33% 12.00% 4.20%




Fund Performance Fact Sheet & & R &

BCT (Pro) Age 65 Plus Fund
BCTB5Ek 2 E &

1st Quarter 2022 £ —
asat 8% 31/03/2022 24

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥y To provide stable growth to members by investing in a globally
diversified manner
NEHOMIREFR - RRKERHEBEZER

¥ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities
HEREEEREES(BRRENSINNEREERKRERES)E
ZRER—ERHBREES R —ERNE SEFEE

Constituent Fund Information % 3 & £ & %} 7

Launch Date %17 H 01/04/2017
Unit NAV 1 & &= #E HK$ 1.1538
Fund Size & &7 HK$ 743.4 millions & &
Fund Descriptor Mixed Asset Fund [GIobaI] Equity: maximum 25%
EG BRI REEEES RKIRR25%KRE
Fund Expense Ratio %ﬁﬁaﬂi‘itbr 0.79%
Investment Manager & &2
Invesco =&
Risk Indicator 1512
Annualised Standard Deviation FEEREE 4.23%
Risk Class L &5l " 3
Top 10 Portfolio Holdings & A& A+ K& E"® 7
US Treasury N/B 2.375% Aug 2024 7.8%
Norwegian Government Bond 2% Apr 2028 5.8%
US Treasury N/B 4.75% Feb 2037 41%

US Treasury N/B 2% Nov 2026 3.9%

Bundesrepub Deutschland 0% Aug 2030 3.8%
US Treasury N/B 3% Feb 2048 3.5%
Switzerland 2.25% Jun 2031 3.3%
US Treasury N/B 2.75% Feb 2028 2.6%
Poland Government Bond 5.75% Apr 2029 2.3%
Canadian Government Bond 5.75% Jun 2033 2.3%

Market Commentary 15 5Fsf 7

Q1 2022 saw significant weakness across many major global bond markets
as investors grappled with continued rising inflationary pressures, increasingly
hawkish central banks and Russia’s all-out invasion of Ukraine. Western political
leaders appeared taken by surprise by Putin’s decision to launch an all-out
assault on Ukraine. Putin seemed to underestimate the resolve of Western
leaders who responded with an unprecedented series of co-ordinated sanctions.
In the U.S., with inflation being the highest for 40 years at near 8%, the Federal
Reserve prepared markets for a monetary tightening path back towards neutral
and possibly beyond with increasingly hawkish commentary sending two-year US

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities R& R E S &%
A :Cash & Others & K Hfth® 4.4%

B : Term Deposits & #i7F5 0.0%
C : Global Fixed Income Securities JRERE B S 75.4%
Equities B &
D : China/ Hong Kong B/ &7 0.6%
E :Japan B7 1.2%
F : Other Asia Pacific 225K 1.5%
G : North America 3t 13.3%
H : Europe B 3.3%
| : Others H At 0.3%
©
— Unit NAV {7 &2 58
1.25
1.20 /\/ A
1.15 — 7
1.10 7
1.05
1.00
0.95 L L L L L L L L L L L L L L L L L L L
~MN~MNODOWOWwOoWwoOoOoOMOoOOoOO0OO —r— = — N
TTtxToooooodeeQaNqyy
3525352535253 52535¢25

H20RFEE 2RHSIEADLEEES  AAR
AEBELAEE AR EF L AT IB 0 BABER AT
HEEARBEMAOKE - ERATHEEMED 2 EE
B EAATOATREFE - AT - B ALTFEE T
FERMARN S BB TR — R H KA R A R
UL - £20 - EHOBIEF 2R 8% | [R 404
SR ME S - B DA AR MR 5 Sh Nk E
ERRRERETY 5P SERK TR - 562

treasury bonds 1.6% higher to finish the quarter at 2.3%. FHEEBEFEESFES LTH1.6% - FRIKIHR2.3%
Cumulative Return 27 215
Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years +4F  Since Launch %178
-5.35% -5.35% -3.03% 9.59% n/a i A 16.38%
Reference Portfolio ££ R &4 & (Total Return £E%)
-5.03% -5.03% -2.53% 9.06% n/a i F 15.83%
Annualised Return 8 (L1 (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year —% 3 Years =4 5 Years A 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
-3.03% 3.10% n/a i@ A 2.90% 3.00%° -1.60% 9.00% 9.56% 0.72%
Reference Portfolio 2% &4 & (Total Return £E#)
-2.53% 2.93% n/a i@ A 2.98% 3.69%° -1.55% 9.63% 8.21% 0.71%
Cumulative Return 272 215k
Year to Date A %4 3 Months =& A 1 Year —4 3 Years =4 5 Years F1 4 10 Years +4  Since Launch 317 H
-1.65% -1.65% -4.23% -0.16% n/a i A 4.99%
Annualised Return 4 &1 [B13R (p.a. F&K) Calendar-year Return 4F [ [B14§
1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021
-4.23% -0.11% n/a i@ A 1.97% 1.40%° -1.12% 2.59% 5.01% 0.76%




Fund Performance Fact Sheet & & R &

BCT (Pro) RMB Bond Fund
BECTARKEBESRES

1st Quarter 2022 £ —
asat 8% 31/03/2022 25

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with steady growth over the long term
REEREEE C RIAKE

¥ By investing solely in an APIF (which is denominated in HKD and
not in RMB) and in turn invests primarily in RMB denominated debt
instruments and money market instruments (including but not limited
to commercial papers, certificates of deposit and bank deposits)
issued or distributed outside the mainland China
RRER—AREEESREES (RREESUBT(MIEUARE)
FHE) - HiMBEBE BRERNER B ARERINE T D HH AREG
EE?%I,\&TMHF%I L(BIEETRREERE - FRERRT
A

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 04/03/2013
Unit NAV 1 & &= #E HK$ 1.0641
Fund Size & &7 HK$ 908.2 millions & &
Fund Descriptor Bond Fund [ China ]
ESHmA EHES (REH]
Fund Expense Ratio £ & 3 bt % 1.23%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 2.72%
Risk Class k&% 5l " 3

Top 10 Portfolio Holdings R & H &R+ K& E® 7

Hong Kong Mortgage Corp 2.7% Feb 2024 3.5%
Agricultural Development Bank of China 3.4% Nov 2024 3.1%
Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.9%
Korea Development Bank 2.65% May 2023 2.8%
Eastern Creation Il 3.4% Nov 2022 2.6%
Westpac Banking Corp 4.45% Jul 2023 2.6%
Standard Chartered PLC 4.35% Mar 2026 2.6%
MTR Corp Ltd 2.9% Mar 2024 2.6%
KFW 2.7% Mar 2024 2.6%
China Development Bank 4.2% Jan 2027 2.6%

Market Commentary 45 5F5f 7

Chinese policy makers sent clear signals to maintain ease monetary policy and
vow to take proactive action to stabilize growth in 2022. Market is expecting
the People’s Bank of China to cut Reserve requirement ratio (RRR) again as
well as policy interest rates in Q2. Despite the narrowing of US / China yield
spread and broad USD strength, spot CNH held up nicely vs USD. While general
emerging market currencies weakened due to worsening geopolitical tensions
and sanctions on Russia, the CNH seemed largely unaffected by deteriorating
risk appetite. CNH China government bond yields curve was muted to the macro
data and onshore yield movement, with yield across the curve moved up 0.07%-
0.10%, driven mainly by the macro factors and global liquidity conditions.

Constituent Fund Performance A E & KRR 7

Portfolio Allocation & #H & 2 1

Cash B&
A :Cash & Others B4 R Hth” 1.8%
B : Term Deposits & #7750 0.0%
Fixed Income Securities &5 %
C : RMB Fixed Income Securities AR E 8785 98.2%
D : USD Fixed Income Securities 5717 8. m% 0.0%
E : HKD Fixed Income Securities 7 7T 7E &7 0.0%
F : Others E At 0.0%
F
—
D ——A+B
C
— Unit NAV {7 & 5 E
1.15
1.10
1.05 /V
100 (= \f\ W
0.95 VA
00 s v b OO N N B ® 00 oo s r
T oo oo oo oo Ao
838383838383883883888
PERRERN T AR ERERBRNPREEY - YRR

RE2022 FRMIRBITENREIL & - MBRFAFERT
ilﬁﬁ//\'rﬁﬁm-%f%$$%ﬂﬂ%ﬂ¥° BEXE/
mRZWEARTERER  BENREARKY
EIRBER o ARMABOA R KBS ML BRI B
B METEEELEES  BHEFAREUTEAT
ZRRREEFBLEOYE - BF ARBDBEBFES KSR

=

HGTEEB BN R KSR ESTE ek L5
0.07%-0.10% * ETEXEZHBAEXM 2R IR HESD) -

Cumulative Return 27 215k

Year to Date A4 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T & 10 Years T4 Since Launch %178
-0.05% -0.05% 2.36% 7.27% 15.56% n/a i@ A 6.41%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1Year =% 3 Years =% 5 Years i 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
2.36% 2.37% 2.94% n/a”~iE A 0.69% 5.81% -0.37% 1.43% 6.24% 2.20%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4 Since Launch B 317 A
-0.48% -0.48% 0.31% 4.68% 6.80% n/a i A 7.89%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
0.31% 3.11% 2.65% n/afiE A 1.67% 2.93% -0.85% -0.05% 4.41% 0.93%



Fund Performance Fact Sheet E & K IHRE 1st Quarter 2022 55—

asat Bl 31/03/2002 26

Low to Medium & ZE

BCT (Pro) Global Bond Fund 7
BECTIRIRBEHFEE7

Investment Objective 2% B 7 Portfolio Allocation R&E A& 5 1

¥ To provide members with total investment return over the medium to long | Cash B4

term . 2

AR B R E R @R AN e D e
¥ A portfolio of underlying APIFs invests primarily into investment-grade J P B 200

global fixed income securities (including bonds traded on the China | Fixed Income Securities 2% %

interbank bond market via the Bond Connect) issued by governments, C : China / Hong Kong /B / &% 4.5%
governmental agencies, local and public authorities as well as corporates D :Japan A7 7.7%
—EAERZAERREESES T ERENBT « BUTHE - iy EAH% E - Other Asia Pacifi =t 4I8°/
BB RMGEEITHRERFIRKESES(BREBEFBRERESR : Other Asia Pacific : %
BT EATEBRaMES) F : North America 33 36.9%
¥y The constituent fund utlllzes both active investment strategy and rule- G : Europe B 34.2%
based investment strategy . H : Latin America i I 1.4%
Eredeepid N S PN P e ,.ﬁmmﬁm R 6.5%
Constituent Fund Information {3 E £ &% 7
Launch Date %77 A 5 01/10/2002
Unit NAV B & 258 HK$ 1.5456
Fund Size & &7 HK$ 1,494.4 milions & &
Fund Descriptor Bond Fund [ Global ]
ARt EHFES RIK]
Fund Expense Ratio 4 B 37 bt & 1.43%
Investment Manager % & &£ 12
Amundi % 75 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 4.64%
Risk Class k&% 5l " 3

Top 10 Portfolio Holdings & A&+ XEE® 7 — Unit NAV Bf & EFE

US Treasury N/B 1.375% Nov 2031 4.7% fgg

Bundesrepub Deutschland 0% Feb 2032 3.1% :

US Treastry N/B 1.125% Oct 2026 25% 160 ANl
Japan Government Bond 0.1% Jun 2030 1.8% 1.40 /‘/‘/‘r

US Treasury N/B 2% Aug 2051 1.8% ’ W/\/\/

Bundesrepub Deutschland 0.5% Feb 2025 1.7% 1.20

Asian Development Bank 2.35% Jun 2027 1.5% 1.00

Bundesrepub Deutschland 0% Aug 2031 1.4% R R R R R R

US Treasury N/B 0.25% Jun 2024 13% "y sy sesrsgoraovsoroogr
Bundesobligation 0% Apr 2026 1.3% S0 00033330333333000

Market Commentary 45 5F5f 7

Looking at the U.S., Treasuries had overall a negative quarter with negative ES BEFEEABBMRAEE  §AYBESKE - &
performance in every month. In terms of macro data, annual inflation rate in BEE® %IEF@EEE$E 2022 F 2 RNAET7.9% °
the U.S. accelerated to 7.9% in February 2022. The Fed raised its policy rate BERES AN EE F MR E0.25% - ERHHFRE
by 0.25% at its March meeting. It was the first rate hike by the Fed since 2018 20184F AR E IR MR TW% REUHIERNE ¥ H I E ByiER
and marked a key step away from the ultra-accommodative monetary policy %%Eﬁglﬁiﬁﬁﬁ’ﬂii %o LB FEBIRERTE2 ARAZE
the central bank instituted in the early days of the pandemic. Eurozone annual 5 9% BFTE o SEMEBURT Eﬂiiﬂ‘\?&ﬁ?ﬁﬁ%'ﬁﬁﬁ?ﬁﬂt
inflation rate rose to a fresh record high of 5.9% in February. From a monetary ﬁE;{{ﬁAGH 1 58 5K 48 ) MEEERTE - R 2022
perspective, the European Central Bank left the monetary policy unchanged and ﬁ% EELEREERETE  BSRBEERENE
confirmed that the tapering of the pandemic emergency purchase programme iﬁ%{ﬁ%fﬁﬁ% °

will conclude in June and the asset purchase programme will gradually end over

the Q8 2022 but with the usual conditionality and data-dependency.

Constituent Fund Performance A E & KRR 7

Cumulative Return 27 215k

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-6.08% -6.08% -7.23% -2.13% -0.14% -6.23% 54.56%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch 5 %17 H 2017 2018 2019 2020 2021
-7.23% -0.71% -0.03% -0.64% 2.26% 3.32% -0.75% 4.96% 7.76% -6.07%

Cumulative Return 272 215

Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4 Since Launch B 317 A
-2.25% -2.25% -6.34% -6.90% -4.47% -4.98% 6.15%
Annualised Return 4F &1k [B1%R (p.a. F&K) Calendar-year Return 4F & [B] 3%

1Year —% 3 Years =4 5 Years ifE 10 Years +4F Since Launch B#7TH 2017 2018 2019 2020 2021

-6.34% -4.95% -1.87% -1.04% 0.61% 0.40% -0.26% 1.01% 3.66% -2.05%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Hong Kong Dollar Bond Fund
BCTETESES

1st Quarter 2022 —=
asat 8% 81/03/2022 27

Low to Medium & ZE

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 2 1

y To provide members with long-term capital appreciation Cash &
AR SIS E B S AR G A : Cash & Others 3% & H 3.8%
¥ The underlying APIF invests in a portfolio consisting primarily of B :Term Deposits & #4730 0.0%
Hong Kong dollar denominated bonds (Including government and  Fixed Income Securities & 2.3 %
corporate bonds) G :Hong Kong &7 63.5%
TR BRI A LS AR —EUETAEREEMES (BHEK | D:Other Asia Az 28.6%
HRA%ES)ATHIREES E : Europe BUM 0.6%
F : North America 4t3 0.0%
G : Supranational 5/[E 4845 0.0%
H : Others Hfth, 3.5%
Constituent Fund Information 5 13 & & &%} 7 iy
Launch Date 77 H 4 01/10/2009 = A+B
Unit NAV S 4 2 5 HK$ 1.2091 E
Fund Size & &7 HK$ 1,173.8 millions & &
Fund Descriptor Bond Fund [ Hong Kong ] D
E& Al BEEEE(EH]
Fund Expense Ratio 34 B 37 bt & 1.07% c
Investment Manager % & &£ 12
JPMorgan FER
Risk Indicator B 1512 .
Annualised Standard Deviation 4F & &% 2 3.03%
Risk Class U5 3
Top 10 Portfolio Holdings & A&+ XEE® 7 — Unit NAV {78 Z$E
HK Government Bond 2.22% Aug 2024 36% 0 =
HK Government Bond 1.68% Jan 2026 24% 125 N
HK Government Bond 2.13% Jul 2030 22% 120 7
IFC Development 2.67% Apr 2030 18% 115 PO
National Australia Bank 2.38% Nov 2022 1.7% 1.10 (o
HK Government Bond 1.1% Jan 2023 1.7% 1.05 V/Vf
CMT MTN Pte 2.71% Jul 2026 16% 100
HK Government Bond 1.25% Jun 2027 1.5% 0'95 P S T R O T S S R R B
NWD MTN Ltd 3.8% May 2029 1.3% g o - @ s 0w 0 K~ © 2 9 o
CK Property Fin 2.26% Aug 2022 1.3% S555585585838 558
Market Commentary 35 5F5f 7
In Q1 2022, U.S. Treasury yield curve flattened as short-end of the curve rose 202FFE—FF FEOMBRET  RAR
more than long-end of the curve as expectations for the number of interest rate 35 T8 B A A T 35 AR T A0E B R 8BS & K
hikes that would be delivered by the developed market central banks ramped up 1 45 {E B K TR B K FR2FHBEFESFES
quickly in their efforts to get inflation under control, over the quarter the 2-year X FF1.6%%2.33%  MI0FHEABEEHERER L7
treasury yields rose by 1.6% to 2.33%, while the 10-year treasury yields rose by 0.83% Z2.34% - B¥EBERAE « B/ —MATRHE B ZF
0.83% to 2.34%. On the monetary policy front, the Fed raised the target rate by R E0.25% °
0.25%, as expected.
Constituent Fund Performance A E & KRR 7
Cumulative Return 27 215k
Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-3.85% -3.85% -3.09% 1.90% 5.57% 12.98% 20.91%
Annualised Return 45 &L [B1%§ (p.a. ) Calendar-year Return 4F J 513}
1 Year —% 3 Years =4 5 Years i 10 Years 1 4F Since Launch B 377 B 2017 2018 2019 2020 2021
-3.09% 0.63% 1.09% 1.23% 1.53% 3.26% 0.85% 2.97% 6.13% -1.37%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4 Since Launch B 317 A
-1.58% -1.58% -3.69% -2.70% 0.24% 4.47% 6.81%
Annualised Return 4F 4k B3R (p.a. F %) Calendar-year Return 4F J 513}
1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-3.69% -1.88% 0.10% 0.88% 1.05% 0.05% 1.91% 0.43% 1.42% -0.45%
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Low 1&

Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) MPF Conservative Fund t
BcTHESHRITEST

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

¥ To provide members with a rate of return which matches or exceeds  Cash & Fixed Income Securities BR& & & 8% %
the Hong Kong dollar savings rate to minimise the exposure of the A : HK Dollar Cash & Others®

principal amount invested to market fluctuation and volatility BB RHEM? 4.6%

ARAE RIS RABETHETENDRE - SABEARFE | B 1 Dollr Term Deposts

SIS R B E K BITEHER 82.8%
y The cc?nstltuent fund invests in Hoqg Kong dollar denominated bank G+ HK Dollar Fixed Income Securities

deposits and short-term debt securities e 12.6%

BHESRENBITRITER M A HESE

C
Constituent Fund Information R E £ &% 7
Launch Date %77 H 01/12/2000
Unit NAV B2 & 258 HKS$ 1.1511
Fund Size & &7 HK$ 7,593.9 millions & &
Fund Descriptor Money Market Fund [ Hong Kong ]
EeHmA SR [EE]
Fund Expense Ratio &7 & 0.84%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 0.18%
Risk Class k&% 5l " 1

Top 10 Portfolio Holdings @A &N+ A#E" /8 e — Unit NAV il B A

Term Deposits £ 117 5 82.8% 414

Hong kong Treasury Bill 0% Apr 2022 2.5% 1'12

Agricultural Bank China 0.24% May 2022 2.2% 1'10

DBS Bank HK Ltd 0% Sep 2022 1.7% 108 /

Bank of Communications Macau 0% Aug 2022 1.6% 1'06

Hong Kong Mortgage Corp 1.15% Dec 2022 1.5% 1‘0 4

China Construction Bank Tokyo 0% May 2022 1.2% 1'02

Hong Kong Mortgage Corp 0.6% Jan 2023 1.0% 1'00 o

China Construction Bank Macau 0.35% Jun 2022 1.0% : 85883885832 -9 RerR2y
YNNI NN

Market Commentary 35 5F5f 7

Macro factors dominated the Q1, with global central banks shifting to more REEAEZESE —FHTEMN - TEHRRHRRTERE

hawkish stances and later the Russian-Ukraine conflicts. Fed Chair Powell’s & )’iiz% mmﬁt%ﬁﬁ/ SRR - XBHEEE
hawkish tone raised expectations for more frequent and potentially larger rate R 2= TS SRR BEE AR AR
hikes this year, which sent U.S. treasury yields much higher throughout Q1. 2 B’jj"ﬁiﬁﬁ . Lﬁ%l%*iﬁ‘j”kak%J:&E = 7R

e
Risk-off sentiment swept risky assets as Russia invaded Ukraine in the final week fE2ANBRE—RBAAREH 1“‘% ISEEEE T EBE
of Feb. Western world announced unprecedented sanctions. Oil prices soared c AR EM T AT Fﬁﬂ%ﬁm%\ MEMAZEH 130
above USD 130 per barrel, the highest since 2008. HKD money market rates got JLLAE + B2008 AR &= 7J<$ /%71;% M5 F &
squeezed higher with tighter liquidity and more aggressive rate hikes expectations SE - ERe R E REEMNSTERE ARE -
in the U.S.

Constituent Fund Performance B3 2 & KRR’ 7

Cumulative Return 272 2]k

h)HtW

Year to Date A4 &4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T & 10 Years T4 Since Launch B%17H
0.00% 0.00% 0.00% 1.59% 2.73% 3.38% 15.11%
Annualised Return & (L 15k (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year =% 3 Years =% 5 Years A% 10 Years +4F Since Launch 5T H 2017 2018 2019 2020 2021
0.00% 0.53% 0.54% 0.33% 0.66% 0.05% 0.76% 1.18% 0.72% 0.00%

Dollar Cost Averaging Return (For illustration only) 39 F{ < 3£ B 3R (€ E R G FH %) *

Cumulative Return 272 15

Year to Date A %4 3 Months =& A 1 Year —4 3 Years =4 5 Years Fi & 10 Years T4  Since Launch B377H
0.00% 0.00% 0.00% 0.34% 1.16% 2.04% 5.20%
Annualised Return 4 &1t [B13R (p.a. FXK) Calendar-year Return 4F /& [B14§
1Year =% 3 Years =4 5 Years i 10 Years +4F Since Launch B #1TH 2017 2018 2019 2020 2021

0.00% 0.23% 0.47% 0.41% 0.47% 0.03% 0.46% 0.56% 0.15% 0.00%

T Please see the corresponding note with the same symbol on page 1. 28 F 1 B A AR HAETE -
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ARisk & Return Level &\ & B RIZE :

High The constituent fund aims at achieving a high long-term return among constituent funds
_g available under BCT (MPF) Pro Choice; its volatility is expected to be high.
= EBCTHES ZEMNKMHESF  ZRMHESUSKENRBEIRARIE - BEHKRES
The constituent fund aims at achieving a medium to high long-term return among
Medium to High I(ﬂ::enjﬂ"[zetr;tgitgwhds available under BCT (MPF) Pro Choice; its volatility is expected to be
z_é-_ - = 2, = = = . il N =
TES EBCTHE® 2 ENKNHEST  ZRNESUSRIEENREBBIRA BT - BEKE
BhzEs -
The constituent fund aims at achieving a medium long-term return among constituent
Medium funds available under BCT (MPF) Pro Choice; its volatility is expected to be medium.
th EBCTHEE® ZENKNEST  ZRMESUBRKTENRALBREER - HHRIEE
HE e

The constituent fund has a low to medium expected long-term return among constituent

Low to Medium funds available under BCT (MPF) Pro Choice; its volatility is expected to be low to

medium.
GEL BRAESMERREMEHEBCTHS ZRNKHEL D BEZPIEE - EERIEEE
T

The constituent fund has a low expected long-term return among constituent funds
available under BCT (MPF) Pro Choice; its volatility is expected to be low.
& ZHIA RS TR BE6AE BT e ZBMR RSk BIKIES - BRI -

Low

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.

FERMDE S B2 HRI2E |59h BCT iR £ BIRE X & F &P BZ—IR « ME R MRS E & B HRI2E | BIREE R &
HEHRMEE - EE2ZHE -

Sources & EHRIR :

“BCT” — Bank Consortium Trust Company Limited [BCTHREEE | — REMSTHMRAA
— BCT Financial Limited — RBEMABRRF
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) THIRIRIGE D RAR AR ([ RHIRE )
Amundi Hong Kong Limited (“Amund}”) RAEREEBTEBEBERAR(IRAER])
FIL Investment Management (Hong Kong) Limited (“Fidelity”) BEES(BEB)ERAREE]
Invesco Hong Kong Limited (“Invesco”) RIEREEBERAR([RIED
JPMorgan Funds (Asia) Limited (‘JPMorgan”) ERES (M) ARDE([ER])
State Street Global Advisors Asia Limited (“SSGA”) EERRREEEIMARAR([EBERIKEE])

Fidelity SiE

INTERNATIONAL

ASSET MANAGEMENT

Global Investors AR AEEE

Allianz @) Amundi F |

JPMorgan STATE STREET
Invesco  Asset Management GLOBAL ADVISORS.

Declaration &= ZEHH :

Investment involves risks. Past performance is not indicative of future ~ % & W K AR » BE 2 KRB THEEABREKR 2 4E
performance. Members should refer to the MPF Scheme Brochure for BCT 3| - B INEBFHAE R SRR G K= - U R FARK
(MPF) Pro Choice for further details, including the risk factors and detailed ~ A HE &R EKRK * FL2HBCTR S ZERE T8I
investment policies of the constituent funds. RE -

The “market commentary” section contains general information only. Theviews — X FRFTE & TS TR [ EELERE - P RED
and opinions as expressed therein may vary as the market changes. BURERSGEMSEEER -
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Remarks &5+

" Constituent fund performance is calculated on the basis of NAV-to-NAV
in HK$ with dividend reinvested and is net of the management fees and
operating expenses. The 1-year, 3-year, 5-year and 10-year performance
figures are not available for constituent funds with history of less than 1
year, 3 years, 5 years and 10 years, as the case may be, since inception

to the reporting date of the fund fact sheet.

Limited)

(Source: BCT Financial

2 Cash & Others refers to cash at call and other operating items such as

account receivables and account payables.

9 Since launch to end of calendar year retum.

* It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final
NAV is determined by multiplying the total units cumulated in the same
period with the constituent fund price (NAV per unit) on the last trading
day of such period. The figures are provided for illustration only. (Source:

BCT Financial Limited)

° Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to

show the annualised standard deviation.

° It is not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the

constituent fund is less than 2 years.

" Due to the restructuring of BCT (MPF) Pro Choice with effect from 23
April 2018, the structure and investment policies of this constituent fund
have been changed since the said date. Please refer to the MPF Scheme
Brochure for BCT (MPF) Pro Choice for further details of the changed

structure and investment policies.

® Top 10 portfolio holdings may consist of less than ten holdings.

° Since launch return.

% The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based
on the latest fund risk indicator — annualised standard deviation of the

constituent fund.

~

=]

ROBEERBERABTHEEFEHEESE K
BERGFRAME ETCHEBESEREARE
By e REBMBETRERABSESH) LR —
F=F AFERTFZIRDESEERER—F
B =F8 IFPRTFHNOROES KRR
I - (BARRR : RS RARRAE)

R REMBERMNE S REMEEHRR (FlnEK
RERENRASZGIAE) ©

BMBETHEZFEL -

B EEHEEAANREESBASKEEFE
HEEEH  BERREERHATARER —ERSH
ERRENFA—KOHES  UERRHESER(E
BUEEFEBABERNESEMN -#RES
BRETHASAHKR AT MaKEEFEL
Rt E BARTRRG AR (D RS B R BT AZES
RMRE-—EXZANKHESER(BEMEEF
B)  FRBREHBGIZA - (ARIRR : R
BERAR)

REMHIR=ZF(BRTEZERERSH)OKHE
SEANINFEREE] -

BRNEENESEBERDBESHNHTHHER

BRBCTHES 2B 2 EHEN2018F4 A23 B &
B MK EE 2 A RIRE BRI A it B HE
FH - -FHERRZABRBRABRRABFLH
BCTHEZEzRREEEIHAE -

BREEANTAREEAEG IR TIHEAE -
BETHER -

KBS RBRARR - ToAR R AT A 18 R AR 5l 3R
RFE - MR AIREK D ESHRFTESR
BIRE — FEREZRH -

Risk Class Fund Risk Indicator — Annualised Standard Deviation £ RRISE — FEEEE
R AR5 Equal or above #8% = £ Less than DR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
_ 7 25.0% J

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment
Funds; and (i) the risk class has not been reviewed or endorsed by the

Securities and Futures Commission.

()RR h R ARSI EERREBE(AES
RERESEETRDAAT ¢ () BRI AREEE
BHERARA °
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Remarks &5+

"' The two different investment strategies are provided through investments
in the BCT Pooled Investment Fund Series (‘BCT APIF Series”). The BCT
APIF Series is an umbrella unit trust with BCT Financial Limited as sponsor
and Bank Consortium Trust Company Limited as trustee. The BCT APIF
Series comprises 11 individual approved pooled investment funds (“APIFs”)
respectively managed by Amundi and Schroder Investment Management
(Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment
approach is adopted whereby one or more specialists namely Aberdeen
Asset Managers Limited, FIL Investment Advisors, FIL Investments
International, Franklin Templeton Investment Management Limited, Invesco
Asset Management Limited, Invesco Hong Kong Limited, JPMorgan
Asset Management (UK) Limited and Schroder Investment Management
Limited, is / are appointed as investment delegate (or delegates) for the
discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based
quantitative screening of securities in the selection of constituents (or proxies
of the same) from certain designated index is used.

1st Quarter 2022 5 —=
asat B2 31/03/2022 31

" EMETRMNRERERBBRENBCTESRRE
EES R RMH - BCTESEREESRIZ—BET
BUETEES ARBMESRBRAAETRBAR
HIRHEEARARIEEZTIA BCTEERER
SR A 11 BEBIZEERKRELSHER - 55
ARGFERREEEREETR(FB)ARAA(H
BEDMERE -
HhpRTEREAFHREEATENZEESKRE
£& + @Z 1T Aberdeen Asset Managers Limited * FIL
Investment Advisors * FIL Investments International
Franklin Templeton Investment Management Limited »
Invesco Asset Management Limited + £/EREEEH
[ 2 7] - JPMorgan Asset Management (UK) Limited
K Schroder Investment Management Limited 7 8)—%
HZRERERTEETENRERIEA
HPmtREEENZEESRERES  2FAG
BEFNZEEERA - UKEETEEROKH
BHE(IHBRESR) °

BCT APIF Series BCTE&1&E & & K5

Strategy FFE

Active Investment Strategy (“Dynamic APIFs”)
THRERB (BN REESIKERS |)

Rule-based Investment Strategy (“Smart APIFs”)
ENRAIZIRE R ([ BAREERRERES )

Manager #$3

Amundi 577 EE

Aberdeen Asset Managers

* European Equity

Limited BUMAS SR
) ¢ China and Hong Kong Equity
FIL Investment Advisors hEREARE
’ ® Global Bond
FIL Investments International BB
Franklin Templeton Investment | e Global Bond
Management Limited RIRES

European Equity

BUMAR SR

 Global Bond
IR ES

¢ Asian Equity
MR

© China and Hong Kong Equity
REREBRE

o Global Emerging Markets

Equity

RIS
® Asian Equity
Schroder Investment NS

Management Limited ® China and Hong Kong Equity
N R E SR

Invesco Asset Management
Limited

Invesco Hong Kong Limited
RIEREEEGR AR

JPMorgan Asset Management
(UK) Limited

Schroders jiZ&1=

® Asian Equity
TMAEEE

¢ China and Hong Kong Equity
HEREERRE

* European Equity
BRMAR SR
NIL
TiEfA

® Japanese Equity
ERNGES

* North American Equity

Bl

 Global Bond
RRES

Amundi

ASSET MANAGEMENT
RAER BEEE

K Fidelity = @.

INTERNATIONAL FRANKLIN TEMPLETON
INVESTMENTS

Clabrdn
Schroders ey

JPMorgan

Asset Management
Invesco
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