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Important notes EZ{2/

* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
professional advice and choose the investment choice(s) most suitable for you taking into account your circumstances. Ei.j TIELEEAEEEEINZ
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In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the

Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. ff& & B T~ ilfi 2 5 F b {£ {3 1%
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Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Industry Choice for

further details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the
“Performance Presentation Standards” for MPF. & 7R & 2 4R 15 Itt, BZ fF E]'J NE M 1’E £ 1% é & E Ql] = -i # é o @ ]% NN E E% 2B BCT
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 BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. BCT (1T =
« Investment involves risks. Past performance is not indicative of future performance. % § BRERE - BE

BCT (Industry) Hong Kong Equity Fund
BCT(7 ) BEREEE

Investment Objective IR EEIZ Portfolio Allocation I EH& D

* To provide members with long-term capital appreciation o DENERERINEARILE Cash B
* The underlying Approved Pooled Investment Fund invests in equity « (ERIREESREESREREBIRENS > BITEE | A Cash & Others BB E? 16%
market of Hong Kong, namely equities of companies listed in Hong Kong BLMOAT(BEEETBELMOAPEAT)KESE | g Term Deposits EEAGER 0.0%
(including Greater China companies that are listed in Hong Kong) or 7 ﬁ%?%ﬂ %EBU A (EEEBENLMOREE | eovities B=
companies which have a business connection with Hong Kong (including BE - MEBEEFHENNIEBEERRRESE q. e .
companies which are listed outside Hong Kong). Companies which EEHTXEXiETJ’Aj C; Basic Materials %N?Li: O'8f’
have a business connection with Hong Kong inciude but are not limited D: Consumer Goods EEE 16:6%
to companies that are domiciled or incorporated in Hong Kong E : E?};‘i‘é”;‘g %e%\ces HERE ;;gé"
: Financials &7 8%
Constituent Fund Information {3 E & G: Health Care @%Eéi@ 11.2%
Launch Date 1T7HHR 01/10/2002 H:Industrials T , 6.0%
a8 = s i B3[7% N} i \; %/: . 00
Unit NAV BS{TE E /B8 HK$ 4.4284 Uity BiEERE | L %'Cin%?jgyﬁggf & i
Fund Size E&£&E HK$ 741.1 milions B8 K : Telecommunications &, 3.2%
Fund Descriptor Equity Fund [ Hong Kong ] 480 L : Utilities 2F3 2.1%
ERETmm BEEE(EE] O i ATBﬁC
Fund Expense Ratio E&BI5zHL % 1.69% 32 ) Kt D
Investment Manager 1% & 512 fgg f E
Fldellty EE 080 L L L L L L L L L L L L L L L L L (
Risk Indicator EURISH SS8c5c555c5555555555s f
Annualised Standard Deviation FEE{ZE#E = 17.82%
10
(¢} ortfolio Holdings HHS
Risk Class J—W %&EJ 6 Top 10 Portfolio Holding Eg*ﬁam_’_xgga
Market Commentar == Tencent Holdings AT 9.9%
. - t/ Fﬁtﬁ.ﬂ:nm . I - rias o in St 4 o i . N Alibaba Group Holding Ltd fIEEEE 6.5%
Chinese equities advanced during Q3 amid abundant liquidity, optimism BIOARBMERG ) BESHEBEHRELE DA AIA Group Ltd 23525 6.4%
around an economic recovery and a slew of new listings under recently BATMNEAMIBREIRS|—ERHR L FEPE Blie) A |p ﬁﬁ?{%ﬂﬁ 4'20;
announced capital market reforms. Hopes for a vaccine from positive early- BHEE=—ZEF - IS ERAGDELIEESE  2IF Ing An Insurance 2z iRz sedo
stage trial results also enhanced market sentiment. On the monetary policy TISY AR EENEE  THEHERS - SHEE ICBC L&R{T 3-8°/°
front, the People’s Bank of China (PBoC) announced cuts for its re-lending and 5, chEl A\ R3R/T= 7 N AE B SR BASEAIE » b Kweichow Moutai Co Ltd SJIIZ 2.8%
re-discount facilities to reduce funding costs for smaller firms and rural sectors. TR 1R\ B 4 2 R AT MAB ORI B AL - £ DA Y 2 China Mengniu Dairy Ep@%ii‘[»% 2.6%
In key economic news, China’s economy grew in Q2 from a year earlier, TE DERALS —SERETEE ) L §IE'9%‘DT: HKEx BERZZPT 2.6%
recovering from a contraction in the previous quarter and beating market FURE yljﬁﬁ:jjﬁit,%féﬁﬁ D mﬁé%t@gwmﬂng China Mobile FIEIF5#) 2.6%
expectations. Hong Kong market was hurt due to weakness in real estate and Labd EErim e . | =l e = HSBC Holdings FEL=H% 2.0%
energy stocks. Meanwhile, the government announced virus relief measures 55%\’ }_ﬁig” H,i_t’ﬁiﬁ.ﬂ o IS BEEBHSHITEE
to soften the impact of the downturn. > BAERIASE THIHIEET]
Constituent Fund Performance X {3 EERIT'
Cumulative Return ZF&E%R Annualised Return 34K [E15R (p.a. TEXK) Calendar-year Return FFE [E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5y 2016 2017 2018 2019
AEES =@R —&F =FfE hiF +& B#178 —& =fE hF T+ B#%178
-0.75% 3.53% 8.28% 7.47% 48.19% 44.06% 342.84% 8.28% 2.43% 8.18% 3.72% 8.61% -5.05% 0.46% 41.35%  -13.30%  15.20%

Dollar Cost Averaging Return (For illustration only) 394N CI5R (E{EERFIAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2016 2017 2018 2019
FFEES =R —F =F FakS t& B8 = =F ks G =t =
5.06% -1.93% 471% 3.63% 15.86% 30.86% 76.30% 471% 2.43% 5.86% 521% 5.84% -146%  2.86%  16.04%  -1046%  4.99%

I

1 as at EZE 30/09/2020 —
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Fund Performance Fact Sheet & RIBRES

BCT (Industry) Asian Equity Fund
BCT(Tx) )il IR EE

Investment Objective IR EEIZ

* To provide members with long-term capital growth

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies in Asian equity markets
(excluding Japan)

Constituent Fund Information X {3 EEE R}

Launch Date 3%1THHA 01/05/2004
Unit NAV B[ EEFE HK$ 3.5522

Fund Size E£EE HK$ 371.4 millions 55
Fund Descriptor Equity Fund [ Asia ex-Japan ]
HEEAEm BREES [T (BARERN) ]
Fund Expense Ratio E&5tEE 1.89%
Investment Manager % & &
Schroders &=
Risk Indicator FEfFEEIZ
Annualised Standard Deviation FEEEE 16.95%

Risk Class EEHRB 6

Market Commentary fii5:F

Asia ex Japan equities recorded a strong return in Q3 (in USD terms), led by
Taiwan, where IT sector stocks underpinned gains. India, Korea and China all

3rd Quarter 2020 E£==

» DRERHERINESIBE
- HREREESREES T BRERTMIRET
B(ERFRMLTE

Unit NAV ETEES(E
430
380
330
2.80
230
1.80
130
0.80

B=FE
5f) - BEESIEAR  MEARRITRER/FIBHREZ

DM(BREN) BHREEDERAET

Medium to High (hE5S

Portfolio Allocation B HEE D

Cash &

A Cash & Others IR& R Ef1?
B : Term Deposits EEAE
Equities i¥Z

C: Ch|na/Hong Kong 0HEl / &7
: Taiwan 61
: Singapore $TI03%
: Korea 82E]

. India ENE

: Others Elf?

I O T ma

1.2%
0.0%

50.6%
14.9%
1.6%
15.9%
13.5%
2.3%

Top 10 Portfolio Holdings X & H&N+AEE®

posted double-digit returns and outperformed the market. In China, economic . EEE ] 1555 12 577 B = [ 5 S B T . Tencent Holdings &A% 9.3%
data signalled that ongoing recovery and Q2 corporate earnings results were 15 - HIE gi&q]jzﬁﬁxi\f%ﬂ%@fjﬁm":ﬁm | Taiwan Semiconductor Mfg 615 9.3%
positive. However, tensions with the US escalated, including new restrictions on PEIDE - HERBIRSHOH ” %ég_*t%%%ﬂfaﬁﬂ Samsung Electronics Co Ltd 7.8%
the Chinese telecommunications company, Huawei, and that the President of 43 o SR » DEEEEFHR(BIEHPE %fEﬂﬂg?%Ebﬁ%ﬁ AIA Group Ltd &3BIRE 4.0%
the US, Donald Trump, signed an executive order to prevent US companies from PR » MEERASHESEE TGS EILEZER Alibaba Group Holding Ltd fIEEE 3.4%
doing business with TikTok and WeChat. Conversely, Thailand, Indonesia and, TikTok & WeChat BB - 18K » ZERER - Lj&(k Novatek Microelectronics Corp 2.7%
to a lesser extent, the Philippines and Singapore all finished in negative territory ) SR E B IS LR RS S B - China Mengniu Dairy IEIS4-3|,2 2.6%
and underperformed the index. = Shandong Weigao Group Medical Polymer Co Ltd-H EiSfiin 2.4%
Techtronic Industries Co Ltd BIRIE % 2.3%
NAVER Cor 2.2%
Constituent Fund Performance R EERIE' o ’
Cumulative Return &R Annualised Return ZEZR{K DR (p.a. T3 ) Calendar-year Return ZEEZE15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2016 2017 2018 2019
rEES =f@R —&F = hF T B#178 —&F =% hF & %178
3.01% 9.67% 12.28% 6.22% 43.99% 59.03% 255.22% 12.28% 2.03% 7.56% 4.75% 8.02% -857%  3.16%  39.38%  -14.72%  12.67%
Dollar Cost Averaging Return (For illustration only) 394 %L O (EEERFIAR) °
© CalendaryearRewm FEE®H
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — .e 2016 2017 2018 2019
rEES =f@R —& =F A T+ B#178 —&F =% hF i #1718
10.49% -0.24% 9.54% 6.98% 16.30% 30.22% 68.70% 9.54% 4.58% 6.01% 512% 5.94% -7.34% 0.51% 13.28%  -9.81% 4.97%

BCT (Industry) Global Equity Fund
BCT(T ) IRIKIEZEEF

Investment Objective I EBEIZ

* To provide members with capital growth over the medium to
longer term

e The underlying Approved Pooled Investment Fund invests

primarily in securities of companies listed on the global stock

markets
Constituent Fund Information {3 EEER!

Launch Date 8{THHA 01/10/2002
Unit NAV ES(T[EESE HK$ 2.5542
Fund Size E&EE HK$ 217.7 millions 52
Fund Descriptor Equity Fund [ Global |
ERATmm REEE[RIK]
Fund Expense Ratio E&5 LR 1.86%
Investment Manager 1% & &8
Templeton SR TE
Risk Indicator BIZIEZ
Annualised Standard Deviation FFE{ZE#= 17.05%
Risk Class E#RA 6

Market Commentary Mii5:F:
Global equities advanced during Q3 as economies reopened and government officials

» PRERHPERMNETIEE

- HEMEESEREESTBRERENERR

SRR
Unit NAV {5 E S8

3.30
280
230
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BEECESHRAMURBNE SR EAGERIGEERE

Medium to High &S

Portfolio Allocation IE¥BEHEE D

Cash IR&E

A Cash & Others IR& R Eftn?

B : Term Deposits EEEAEZFA

Equities %=
- Asia Zaill
: Australia / New Zealand i&jjil / 37558
: Europe Bl
: North America L
: Others Elftt?

O Mmoo

6.2%
0.0%

34.5%
0.0%
17.6%
41.7%
0.0%

Top 10 Portfolio Holdings & {H&N+AEE"

ceniued pecing extaerdnary mesaurs o lessen he sconomic mpett i e j LUSEWABRSESMEREE . REBOK  [Samsung Elecionics Co Ld 35%
corporate earnings reports from several countries, as well as ongoing accommodative §;L§E§g?i£¥ ﬂ%g?éﬁ%ﬂfﬁﬁ é%& Sumitomo Met_al Mining Co Ltd 3'1:@
stances of many central banks. Fund managers’ macro view is largely unchanged. i 3 2 4 g £ B = Wheaton P”?CK)US Metals C?_TPEEE 3.0%
Central banks have been trying to offset the damage done by lockdowns. The global EE’Jf%EEE EAARE - SERT— BT BERMmEED Taiwan Semiconductor Mfg &5 2.6%
economy will eventually recover, but certain segments have been structurally impaired SHISRBVIEX - RIS BIGIRSIEE » BE DR LEBEET Alibaba Group Holding Ltd fIEEEE 2.5%
and that did not appear to be adequately discounted in asset prices. Fund managers BELZEE, MEEESUFIRAIBIRE—H - & American Express Co 2.4%
have continued to reposition the portfolio towards what we view as resilient companies, SIBMEE I TR S BN E  BERERIBBERTE The Walt Disney Compan 2'27
with interesting long-term growth opportunities trading at discounted valuations in this HUEEHYERE R EERASHAT - Comcast Corp Y pany 2'20;
environment. ¢ = 9/
United Parcel Service Inc 2.2%
Constituent Fund Performance {3 ES&xRIE" Laboratory Corp of America Holdings 2.0%
Cumulative Return ZF&E1%R Annualised Return 34K [E15R (p.a. TFXK) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
— = — = 2015 2016 2017 2018 2019

rFEES  =ER —&F =F AT I #1178 —&F =F hF +5F 78

-9.02% 5.72% -1.40% -6.99% 17.13% 58.01% 155.42% -1.40% -2.39% 3.21% 4.68% 5.34% -4.41% 7.31% 16.49%  -15.36%  16.93%

Dollar Cost Averaging Return (For illustration only) 394N CI5R (B IEEFIAR)°

Since Launch

Year to Date 3 Months 1 Year 3 Years 10 Years

1 Year 3 Years

5 Years 5 Years 10 Years ~ Since Launch
rEES —@R & =& RE #i7H = =&  nE + gg o5 A6 007 218
4.36% 0.08% 1.61% -2.82% 1.23% 14.40% 36.86% 1.61% -1.97% 0.50% 2.66% 3.34% -5.57% 8.94% 6.30%  -12.54%

2019
7.07%

[2 as at B 30/09/2020}———



Fund Performance Fact Sheet & RIBRES

BCT (Industry) E70 Mixed Asset Fund
BCT(7x2)E7T0O RS EEERE S

Investment Objective IR EEIZ

e To provide members with capital appreciation over the long
term

¢ The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

Constituent Fund Information {2 EE&E#}

Launch Date 17HHA 01/12/2000
Unit NAV B[ EEFE HK$ 2.2185
Fund Size E£&E HK$ 636.1 millions 5%

Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 70%

ERaRmin EOEEEE[RIK]IN70%IRE
Fund Expense Ratio E&57LEER 1.75%
Investment Manager 1% & &8
Invesco =&
Risk Indicator B[ZIEZ
Annualised Standard Deviation FEEZH#EZE 11.90%
Risk Class E&#RAI " 5

Market Commentary fii5:F
The ebb and flow of the COVID-19 pandemic continued to dominate

3rd Quarter 2020 EE==

* RUETRRIANERILE

o HREREESREESRERAMMERER
EESTRTER - RIRES RIS

Unit NAV EfIEESE

2.40

MRS AT SEETEEMERS - =4

Medium 0

Portfolio Allocation X E{HE& D

Cash & Fixed Income Securities RERERE %
A Cash & Others & K Elfh? 2.2%
B: Term Deposits EEAFX 0.0%
C: Global Fixed Income Securities IREKEEES 28.6%

Equities i3

D: China / Hong Kong Bl / &i& 21.2%
E: Japan HE 8.3%
F : Other Asia Pacific Efthg5K 10.8%
G North America Jt2= 16.1%
H: Europe BRI 12.8%
| : Others Eftf 0.0%

| —AB
6 C

3

Top 10 Portfolio Holdings IX&EHSH+AEE®

market sentiment. Early optimism in the quarter, boosted by the — HVERIBEEZ RIS IKDIERTHBFTIREAIAIRE [ Tencent Holdings BaIEE 2.2%
massive stimulus provided by central banks and governments  FIEEIEETHEE) - EEERHES « EBVIERIES | AIA Group Ltd &I RE 2.2%
globally, led equity markets higher but a resurgence in cases in  RIEBEHMIBESABERER - FEMIBREER ﬁlkbEib;%%u%%oldmg Lid FIZEE 134"
Europe caused markets to stress towards quarter end. Emerging  WIFISEVIEE PRIRRYS - 6 » REIRERMEIF! Meituaﬁbianping Z@ET 13%
market equities did well, driven by Asia. Interest rates in the US,  EXFUSFIHFRE - US Treasury Inflation Indexed Bond 0.125% Apr 2025 1.3%
UK and Europe ended broadly unchanged. Buoni Poliennali Del Tes 2.2% Jun 2027 1.1%
Ping An Insurance FZ{RE 1.0%
, Taiwan Semiconductor Mg BT&E 1.0%
Constituent Fund Performance {3 EEXIR Apple Inc 0.9%
Cumulative Return 25 Annualised Return TEZAK[E15R (p.a. TEXK) Calendar-year Return FEE @15
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2016 2017 2018 2019
rEES  =fER —F =F hF i B3#318 — =fF hF i B8
-1.38% 5.16% 3.80% 5.55% 29.37% 48.50% 121.85% 3.80% 1.82% 5.28% 4.03% 4.10% -3.70% 1.67% 2358%  -10.51%  13.43%
Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °
o CaendaryearRemn FEE®H
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2016 2017 2018 2019
rEES =R —F = hF i SEm=! —F =F A Ir SE:Am=
5.29% -0.34% 4.10% 3.38% 10.21% 21.95% 63.68% 4.10% 2.21% 3.90% 3.88% 4.64% -4.32% 1.42% 9.63% -8.33% 4.62%

BCT (Industry) E50 Mixed Asset Fund
BCT(i7x) ) ES0O RS EEE

Investment Objective I &EHEIZ

* To provide members with capital appreciation and a stable
level of income over the long term

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

Constituent Fund Information B {3 ES &R

Launch Date $/7HHA 01/12/2000
Unit NAV BB EES(E HK$ 2.1741
Fund Size E&E&E HK$ 477.4 millions 58
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%
ERATEm RO BEEES IR 50% =
Fund Expense Ratio E&5ZtLER 1.76%
Investment Manager % & #&H
Invesco RIE
Risk Indicator BFZIEIZ
Annualised Standard Deviation FFE{ZE#E= 8.89%

Risk Class EZ#RA " 4

Market Commentary M58
The ebb and flow of the COVID-19 pandemic continued to dominate

o BEEFRRINETBEREEWRA

- HEREEEREESREREMMERER
BESWIRTHEN » RIKESRIRIKIRE

Unit NAV EfIEESE

MERSAMTHNESEETEEMERS - 21
HVLLER SIS B S IROPIRERITAI B IR (R EU A AR AR

Medium &

Portfolio Allocation I¥BE{HE D
Cash & Fixed Income Securities IRERERE

A Cash & Others IRE R Ef? 3.0%
B : Term Deposits EEEAZA 0.0%
C: Global Fixed Income Securities IRINESES  47.7%
Equities %=
D: China / Hong Kong BBl / &i& 15.1%
E: Japan BAE 5.9%
F : Other Asia Pacific E-ffigz K 7.7%
G North America Jt2= 11.5%
H: Europe B! 9.1%
I : Others Eiftt 0.0%

| —MB

Top 10 Portfolio Holdings & {H&N+AEE"

market sentiment. Early optimism in the quarter, boosted by the US Treasury Inflation Indexed Bond 0.125% Apr 2025 2.1%
massive stimulus provided by central banks and governments  RUBIEHEATHES) - BEURTHES - EBUMRHIZS | Buoni Poliennali Del Tes 2.2% Jun 2027 1.8%
globally, led equity markets higher but a resurgence in cases in  SEEHMISESABELR - FEMISREED ;TE%T;TT%”?%%;%EQR l'g:f’
Burope caused markets to stress towards quarter end. Emerging INFIREYIEE) TRIRRYS © X6 » REABVIBIA | Aipapa Gproup Holding Ltd fIBEE 1a%
market equities did well, driven by Asia. Interest rates in the US, = EARHABFAE - Japan (20 Year Issue) 1.7% Jun 2032 1.2%
UK and Europe ended broadly unchanged. European Investment Bank 2.15% Jan 2027 1.0%
Canadian Government Bond 0.25% Aug 2022 1.0%
4 Japan (5 Year Issue) 0.1% Mar 2025 0.9%
Constituent Fund Performance B {3 E&5RIR HKEx S8R5 0.9%
Cumulative Return ZF5[E15R Annualised Return 31K B3R (p.a. FXK) Calendar-year Return FE/E E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch . 2016 2017 2018 2019
rEES Z=fE8 —&F =F AT I #1178 —&F =F hEF I B#178
0.86% 4.32% 4.40% 6.36% 24.06% 39.29% 117.41% 4.40% 2.08% 4.41% 3.37% 3.99% -3.02% 1.03% 17.96%  -851%  10.92%

Dollar Cost Averaging Return (For illustration only) 394 % OI5R (B ELRFIAR)°

Year to Date
TEES
4.51%

3 Months
=f@n
-0.33%

10 Years
T+
18.59%

3 Years 5 Years
= hEF

3.92% 451% 9.65%

Since Launch
B#OH %
53.69%

1 Year 3 Years 5 Years 10 Years
=F hiF Blx

3.92% 3.00% 3.70% 3.35%

Since Launch
178
4.08%

2015 2016 2017 2018 2019
337%  005%  722%  637%  350%
[3 as at B 30/09/2020}———




Fund Performance Fact Sheet & RIBRES

BCT (Industry) E30 Mixed Asset Fund
BCT(7%) )EIORSEEE X

Investment Objective IR EEIZ
e To provide members with capital growth over the long term

with a view to minimising the risk of capital loss bEEE R A Cash & Others & R Eftn? 3.3%

e The underlying Approved Pooled Investment Fund (APIF) e« 1EESRVEEEIREESIRENREMBUERESER | B: Term Deposits EHFN 0.0%
invests in other APIFs or in fixed income securities and EESNERRB SR ENIRINZE C : Global Fixed Income Securities BEERESES  67.0%
maintains a limited exposure to global equities Equities I3

Constituent Fund Information {3 E&&ER D: China/Hong Kong BBl / &8 9.1%
Launch Date #7553 01/12/2000 E:Japan BE 3.5%
Unit NAV BB ESE HK$ 2.0684 o F : Other Asia Pacific EfthZ5K 4.7%
Fund Size E4&E HK$ 618.2 millions & 59 Unit NAV EfEESE G: North America 313 6.9%
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 30% 200 S H: Europe B 55%
ES BT ROBEESRIKING0%KE 1w |+ Others B 0.0%
Fund Expense Ratio E&57LEER 1.75% }ig | "

Investment Manager IZ&#TIE 120 . ¥
Invesco IR 100 ‘

080 A,

Risk Indicator FEf&EIZ e T D 2

Annualised Standard Deviation FER%EE 608% SSSSSooSSSSS~SsSSaSaa .

Risk Class EEHRB 4

Market Commentary M58
The ebb and flow of the COVID-19 pandemic continued to dominate

3rd Quarter 2020 E£==

o BFEFRRBNEMBERSENBIENER

ARSI THESEEETEEMERE - =)

Low to Medium {EZ0

Portfolio Allocation X E{HE D
Cash & Fixed Income Securities IRERER B

Top 10 Portfolio Holdings IX&EHSH+AEE®

market sentiment. Early optimism in the quarter, boosted by the  HVSLERISIEZEISIRCPRI]ITAIBATIREHIAIRE | US Treasury Inflation Indexed Bond 0.125% Apr 2025 3.0%
massive stimulus provided by central banks and governments  RIBUEHEFTHEE) - BREHES » BEUVIHHIEZ ?uom Pgldeynathel Tef?fﬁ’JUSO%%Z ?%’
X ; . . ity = We =S apan ( ear Issue) 1.7% Jun 7%
globally, led equity markets higher but a resurgence in cases in  RIEEEMIBESREERR - FHHE =T European Investment Bank 2.15% Jan 2027 15%
Europe caused markets to stress towards quarter end. Emerging  JIFISHVHEE) TRIREL =B » ZZEFOEUMIAYF] | Canadian Government Bond 0.25% Aug 2022 1.3%
market equities did well, driven by Asia. Interest rates in the US,  EABUSHFAE - Japan (5 Year lssue) 0.1% Mar 2025 ESi
UIK 20 Brrerse @ndlad) [eaelly Ve s sl HK_Govt Bond Programme 1.97% Jan 2029 1.3%
P y =k China Government Bond 2.74% Aug 2026 1.2%
Australian Government Bond 0.25% Nov 2024 1.1%
Constituent Fund Performance {3 ES51" China Government Bond 2.99% Oct 2025 1.1%
Cumulative Return Zf&E%R Annualised Return TE3&4K [E15R (p.a. TEXK) Calendar-year Return T E B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5. 2016 2017 2018 2019
rEES Z=fER —& =fE Gl T+ B#178 —& =fE hEF +&F B#178
293%  346%  479%  7.04%  1927%  3040%  106.84%  479%  229%  359%  269%  373%  -244%  072%  1250%  -637%  850%

Dollar Cost Averaging Return (For illustration only) 39 A A DR (EELHIFER) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
25 @R —& =& #F & opE &  =F  BE  + gy A Ae AW A
3.70% -0.31% 3.67% 5.56% 9.06% 15.42% 44.01% 3.67% 3.68% 3.48% 2.83% 3.50% 2.41%  -1.44% 4.83% -4.25% 2.59%

BCT (Industry) FIexi Mixed Asset Fund
BCT(i7x2 BT RERCEEES

Investment Objective I EBEIZ

¢ To provide members with long-term capital preservation while

the performance target is not related to an index

e The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-

interest securities D: EUR Fixed Income Securities ERTESES  1.4%
Constituent Fund Information F{{3E &R E : Other Fixed Income Securities EfIEEES  7.9%
Launch Date 321THHA 01/08/2005 Equities 3= .
Unit NAV E(TE E${E HK$ 1.5842 Unit NA (B Z5E F : Global Equities JRIRIZZ 23.3%
Fund Size E&&E HK$ 165.5 millions &8 170
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% ]gg
ERiERmin ROBEEE[IRIK] 0-50% = " A~ AiB
Fund Expense Ratio E&5tEE 1.70% 13
Investment Manager 1% & &8 1.20 - F
AllianzGl AP LR E 1;8 E
Risk Indicator B\[Z51E S S YT R
Annualised Standard Deviation SFE R4 588% S SS2SSxczzzzzozca 0 C
Risk Class EFERAI"° 4

Market Commentary fii5F
Global bonds rose over Q3. While corporate bonds led the advance

o BRERHERBRD » MKREIFRISEERR

- HREREEEREESTERERBRIRIRE
REBFEFHERZTTLRERS

RINESTE2020FE=F 7 - BEREZEESTE

Low to Medium {EZH

Portfolio Allocation IZ &S
Cash & Fixed Income Securities IREREREZ

A: Cash & Others IREREAN? 7.0%
B : Term Deposits EEEAZA 0.0%
C: USD Fixed Income Securities ETTEEES  60.4%

Top 10 Portfolio Holdings ¥ &H&A+K&EE"®

for much of the period, they underperformed in September as equity SRABPEREDEEFE , BRHLREHE Ecolab Inc 0%
markets retreated. Governmept bonds were 'mixed. Eurozone BEETIBMRITBNRAT - FUITESRIRGES Muenchener Rueckver AG 18%
bonds performed the best as yields fell following the agreement . RiTEESKIFREE - RABMBEERSZHT | CLP Power HK Finance Ltd Var Perp 1.7%
of the 750 billion euro Recovery Fund for countries worst hit by RS LS R RENBIRMIL7,500{EETE R ICBCIL Finance Co Ltd 3.65% Mar 2022 1.4%
COVID-19. Meanwhile, the US yield curve steepened as yields on  mopypsss | asshnzsR Wi - BERIVERS » =@ | AstraZeneca PLC 1.4%
bonds with maturities of less than 10 years moved slightly lower, = ARER , A JIVEA = Nippon Life Insurance Var Oct 2044 1.4%
while longer dated yields rose modestly. gigﬂﬁi;ﬁ%\ﬁ%é‘—lﬁgﬁﬁ.ﬁmﬁsﬁ?%éﬁ%%igF#W US Treasury Bill ZCP Oct 2020 1.4%
& Ao Alibaba Group Holding Ltd fIEEEE 1.3%
China Life Insurance Overseas/HK VAR Jul 2027 1.3%
Constituent Fund Performance R {pEERIT' CCCl Treasure Ltd Var Perp 1.5%
Cumulative Return ZF&[ER Annualised Return ZEZR{K DR (p.a. FF3) Calendar-year Return FEE EI5R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — o.e 2016 2017 2018 2019
rEES =ER —F = hF & B#18 —F =F hF +&F B8
3.25% 4.18% 5.37% 7.46% 15.14% 27.26% 58.42% 5.37% 2.43% 2.86% 2.44% -129%  0.67% 6.20% 520%  8.27%

3.08%
3

Dollar Cost Averaging Return (For illustration only) E33R

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2016 2017 2018 2019
AFES  =fER —F =5 Fal &% EE = —F =F hE & BT
4.48% 0.04% 4.33% 6.49% 8.41% 13.29% 22.36% 4.33% 4.27% 3.24% 2.47% 2.59% -136%  -0.27% 2.52% -3.08% 2.82%

[a as at EE 30/09/2020———




Fund Performance Fact Sheet EE£XKIFRS 3rd Quarter 2020 E5==

BCT (Industry) Core Accumulation Fund Risk & Return Level EREREEA
BCT(7x) ) KINREEE Medium of

Investment Objective IR EEIZ

» To provide capital growth to members by investing in a globally « DEIXRDEUREST » AREIREENLE
diversified manner.

Portfolio Allocation X E{HES D
Cash & Fixed Income Securities RERERES

A: Cash & Others B R Eth? 3.8%
* The underlying Approved Pooled Investment Fund (through its « HEEIREEERERES (SRRENRINMELEESE | B: Term Deposits EEATEER 0.0%
investment into two other Approved Pooled Investment Funds) BREES)TBRER—ERIREESR—ERIE | C. Global Fixed Income Securities IEINEEEZE  35.0%
invests primarily in a portfolio of global equities, and a portfolio of BEsiEe Equities 132
global fixed income securities. q.ul 1S iz = o
e D: China/ Hong Kong BPEl / & 2.4%
Constituent Fund Information B {3 EE&EH} E: Japan HA 4.2%
Launch Date 317HHA 01/04/2017 o F: Other Asia Pacific ELf1Z5A 3.5%
Unit NAV 81 & E 5B HK$ 1.2103 Unit NAVEIRERE | G, North America 1L 38.9%
: p i = 12 : = :
Fund Size E&&E HK$ 382.6 millions 55 H: Europe B 10.6%
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 65% 120 I Others En 07%
ERETmm ROBEEEZIRIKIRS65%KE 115 i = :
Fund Expense Ratio %%Faﬁﬁtlﬁ% 0.93% 119
Investment Manager % &i&H 1.05
Invesco =IE 1.00
Risk Indicator E&ISE N R R R
Annualised Standard Deviation FEEEE 9.55% T 585355352535
Risk Class EE#RB 4

Market Commentary 515 - . PN s
After the market rally of July and August, COVID-19 fears retumed with  #TiiiS7E7 SR8 SRR - aFmrmsmnmg op 10 Portfolio Holdings BRBSHTAAE

force, resulting in falling markets in September. The rising number  SEATIEY B T - IS Al 2 a2 LI 82 Hzgzﬁp’ wg fg;g:f’ ﬁu%gng ‘21;:?
of CQ_VID—19 tests and the associated uncertainty drove l_Jplmarket B EMRREN AR T HisaKe - EEEEE Apple Inc Y ’ AP 2j6°/:
volatility. The lack of proper treatment and the new restrictions on ISR T AR A ST R IR TS A SR RS 3 4 V B 3 Microsoft Corp 559,
social distancing ruled out hopes of a V-shaped recovery. Furthermore, NZ<EE . , i == | Australian Government Bond 2.75% Nov 2029 2.0%
continued tensions between the US and China have had their own ‘E;JE%E M:j . PR BISRORRMFMAMER Amazon.com Inc 1.8%
negative effect on the market sentiment. SEREERE US Treasury N/B 2.75% Feb 2028 1.1%
US Treasury N/B 3% Feb 2048 1.1%
France Government Bond 0.5% May 2025 1.0%
i 10/ O
Constituent Fund Performance Fi{p E &1 Norwegian Government Bond 2% Apr 2028 1.0%
Cumulative Return EFEEIER Annualised Return ZE3R{1 058 (p.a. FF3K) Calendar-year Return ZEZ @)%
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5.0 2016 2017 2018 2019
rEES =fER —F =F hTF & 85118 —F =F heF T B#18
3.52% 4.83% 7.48% 15.86% nfaNEF 21.03% 7.48% 5.03% n/afNEF 5.60% n/aRiEF 823%°  -6.64%  15.71%
Reference Portfolio £&1ZE#HE (Total Return $2013R)
3.32% 4.89% 7.63% 17.97% n/afiEF 25.01% 7.63% 5.66% n/afiEF 6.58% n/a &M 974%°  -579%  17.03%

Dollar Cost Averaging Return (For illustration only) SE3IRASE DR (I /ERFIAR)*

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — ».c 2016 2017 2018 2019
FEES | =88 —F =F hiF T&F SE:m= —F =F hF & SESm=
5.44% -0.26% 5.30% 9.58% EESELE 10.85% 5.30% 6.19% n/a- R 5.94% n/aNiER 434%°  -617%  5.28%

BCT (Industry) Age 65 Plus Fund Risk & Return Lovel EISREIAEEA
BCT(72)65 R ES Low to Medium EZh

Investment Objective IXBEEHIZE Portfolio Allocation IZ&EHS D

* To provide stable growth to members by investing in a globally « MEIRSEUREST  ARERHIEEILE Cash & Fixed Income Securities IRERESHZ
diversified manner. A: Cash & Others &R EM® 4.7%

* The underlying Approved Pooled Investment Fund (through its < HEEIVEEEREES(ZBRERSNMEZLEESE | B: Term Deposits BN 0.0%
investment into two other Approved Pooled Investment Funds) ~ BEES) TBRER—BRIKEZESR—ERIKE | . Gobal Fixed Income Securities BIEER%E  73.7%
invests primarily in a portfolio of global equities, and a portfolio of SEsEE o = )
global fixed income securities. Equities [ . -

Constituent Fund Information {3 EEE R Ej JC;;r;/ElH%ng iR ?'g;’

i : 5%

bi?:ﬁ%‘?géﬁ%%%% l_?lléoq‘fg}; . Unit NAV EIEESE F: Other Asia Pacific B 1.2%
Fund Size ESEE HK$ 342.4 millions B8 G: North America 15 14.0%
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25% 119 H: Europe & 3.8%
ESHEAEL RESERES URIKIBE25%KBE 110 |- Others ELftt 0.2%
Fund Expense Ratio E&EIZER 0.95% | — A8

Investment Manager X &8 105 F H
Invesco £IE 100 F

Risk Indicator E\fZIE1R 095 b

04/17

0717 -
1017 -
01/18 -
04/18 -
07/18 -
1018 -
01/19 -
04/19 -
0719 -
1019 -
01/20 -
04/20 -
07/20 -

Annualised Standard Deviation FEZEE 3.36% :
Risk Class EE#RAEI" 3
Market Commentary M55

R - PO Top 10 Portfolio Holdings ¥ & &M+ K&EE®
COVID-19 and the subsequent policies from governments and central banks, iR E R BFARITH & E ThERTE 3
remained a dominant influence on financial markets over the quarter. In the US Treasury N/B 2.375% Aug 2024 8.4%

! e q EERME - X8 MESSTABIKESEER | US Treasury N/B 1.375% Apr 2021 5.6%
US, the Fed announced that rather than targeting an annual inflation rate of 2%, S . o/ v
it would now target this level of price appre%iati(?n as an average over the long-  ARZETEA2% > MAFULESFHEKFERRITIIE | Australian Government Bond 2.75% Nov 2029 4.1%
term. For the first time, European governments agreed to a mutualization of 1= - Bl 2 BB E NEEE B 7500 BT SE US Treasury N/B 2.75% Feb 2028 2.2%
sovereign debt through a 750 billion euro joint recovery fund. Although a rise BES , GEEEEAAE - BEASE R US Treasury N/B 3% Feb 2048 2.2%
in COVID-19 cases at the end of the quarter led to an increase in uncertainty, iz = EE = IR France Government Bond 0.5% May 2025 2.0%
for the three-month overall sentiment was positive. This backdrop helped TERERHIENT AMEEN - = EBENRERIEENE Norwegian Government Bond 2% Apr 2028 2.0%
corporate bonds outperform government bonds. @R o SRS R IR AT - Mex Bonos Desarr Fix Rt 10% Dec 2024 2.0%

US Treasury N/B 3.75% Nov 2043 2.0%

Constituent Fund Performance B {3 EERIR" US Treasury N/B 0.125% Jul 2022 1.9%

Cumulative Return RIEDIHR Annualised Return FEZR{K DR (p.a. TF3K) Calendar-year Return FEZE15R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2016 2017 2018 2019
rEES =f@R —&F =F AT T+ B#178 —&F =F %118
6.20% 2.21% 6.12% 15.04% nfa &M 17.13% 6.12% 4.78% nfa B 4.62% nfaNEHA 298%°  -1.73% 8.98%
Reference Portfolio 2E %X E#HE (Total Return {RO%R)
5.31% 1.96% 5.53% 15.23% n/aREF 17.85% 5.53% 4.84% n/a &M 4.81% nfa &R 369%°  -155% 9.63%
Dollar Cost Averaging Return (For illustration only) S92 A O (EEEHIAER)°
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — .c 2016 2017 2018 2018
rEES =f@R —&F =F AT & B#178 —&F =F hF & B#178
2.85% 0.00% 3.68% 9.65% nfaNEH 10.54% 3.68% 6.24% n/a B 5.78% nfaNER 135%°  -1.18% 2.55%

[5 as at = 30/09/2020———




Fund Performance Fact Sheet & RIBRES

BCT (Industry) RMB Bond Fund
BCT(m) ARBESE S

Investment Objective IR EEIZ

* To provide members with steady growth over the long term

¢ By investing solely in an Approved Pooled Investment Fund
(which is denominated in HKD and not in RMB) and in turn
invests primarily in RMB denominated debt instruments
and money market instruments (including but not limited to
commercial papers, certificates of deposit and bank deposits)
issued or distributed outside the mainland China

Constituent Fund Information {3 BE& X}

Launch Date 3%1T7HHA 04/03/2013
Unit NAV Emgéi’a‘éﬂa HK$ 1.0089
Fund Size E&&E HK$ 110.8 millions 55
Fund Descriptor Bond Fund [ China ]
EHaRimim ESEE[PE]
Fund Expense Ratio &5zt E 1.24%"
Investment Manager % &i&E
Invesco SIB
Risk Indicator FEFFIEIE
Annualised Standard Deviation FFESEZE 3.12%
Risk Class E\fg&RAl " 3

Market Commentary 5

3rd Quarter 2020 EE==

- RUERHEECRIPLR

s ARER—EREESREER(
BIT(MIFUARE)EHE) %féﬁﬁff‘ﬁighg
RAEPBAEREN ZITRDBARBIHE
BIERE ﬁ%ﬁﬁ%lﬁ(@%@?ﬁﬁﬁﬁﬁ%?‘i
& BRERIRTER)

ZIREERU

Unit NAV B EESE

115
110
1.05

1.00 |-
0.95
0.90

Low to Medium {EZ0

Portfolio Allocation X E{HE D

Cash RE

A Cash & Others IRERHH?

B : Term Deposits EERTFN
Fixed Income Securities E2:5%F
C: RMB Fixed Income Securities AREESES  99.1%

0.9%
0.0%

D: USD Fixed Income Securities ETES:ES  0.0%
E : HK Dollar Fixed Income Securities BTESES  0.0%
F : Others £t 0.0%

F
5:1
D——f—— B

Top 10 Portfolio Holdings ¥ & H&A+A&EE"®

Q3 data indicated that economy recovery in China continued. Both manufacturing SB=SEHERTECERIARE - ISRAFRISE Hong Kong Mortgage Corp 4.05% Nov 2020 5.4%
and non-manufacturing PMI provided further evidence of a solid recovery. .Th,e E'_\];*Eiﬁgig)\}aggﬂﬁ—ﬁjgﬁﬁ{Eﬁgjfgmqg BA BRI Agricultural Development Bank of China 3.4% Nov 2024 3.8%
fiscal stimulus remains supportive of domestic demand and employment. China’s PARZEFEENERITE BEE-SERRSHEER Korea Development Bank 2.65% May 2023 339
credit data continued to be encouraging with decent aggregate finance growth in %3, DENESESEEDS A ARE 858 HRESE D L P : 007 May s
Q3. On the monetary policy side, the PBoC maintained its “flexible and targeted” BARBTRE B 5ast i NESENE > 18825 Shimao Property Holdings Ltd 5.75% Mar 2021 3.2%
easing approach, and carefully managed liquidity through open market operations iR EA MR ESEREEEE RS - DR ENER Eastern Creation Il 3.4% Nov 2022 3.2%
and medium-term leading facility. Further aggressive easing is unlikely as rising @Lﬁﬁﬂ*’hii%ﬁﬁIﬁfAffiﬁ%mE%EH'J}ﬁE E— China Construction Bank SG 3.15% Nov 2021 3.0%
property prices and leverage have re-ignited concerns about financial stability. SEEE ERME A o B R A7 = DB o o
Tight liquidity and growing Chinese government bonds issuance onshore continued =4 k% i | K Eis [y KFW 2.34% Mar 2021 3.2%
to undermine both CNY & CNH bond performance. ngﬁﬁiz_ﬁ 0 - HEHEHISEA RISFORES A RISESS Westpac Banking Corp 4.45% Jul 2023 3.1%
ICBC/SG 3.3% Apr 2022 3.1%
Constituent Fund Performance R {3EERIR ' BOC Aviation Ltd 4.5% Oct 2020 3.0%
Cumulative Return S2FEEFR Annualised Return 31K [E15R (p.a. TXK) Calendar-year Return FFE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch e 2016 2017 2018 2019
rFEES =f8R —&F =F AT I B%178 —&F =F A& T %118
2.69% 2.44% 3.99% 5.18% 4.21% n/a’NER 0.89% 3.99% 1.70% 0.83% n/aNEHA 0.12% -4.87% -2.88% 6.01% -0.38% 1.45%

Dollar Cost Averaging Return (For illustration only) 394N CI3R (B EERFIAR)°

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch ¢ 2016 2017 2018 2019
AFES =fER —F - ks t& 818 & =F 1 + %178
1.99% 0.61% 2.22% 2.83% 449%  na BB 353% 2.22% 1.90% 177% @@ 0.92% -3.28%  -284%  3.02%  -090%  -0.07%

BCT (Industry) Global Bond Fund
BCT(F)IRINIGESFHEE

Investment Objective X EEE

e To provide members with total investment return over the

Low to Medium {EZd0

Portfolio Allocation X &E{HE D
Cash &

o BEERHEPERBIVBREDR

medium to longer term A Cash & Others &R Eftn® 16.0%
* The underlying Approved Pooled Investment Fund invests o 1EEEREEEREESTERBRIEFRBEM | B: Term Deposits EAER 0.0%
primarily into fixed income securities issued by governments SR BFT#ERITHERE S Fixed Income Securities 5
and governmental agencies globally C: Asia 2l ) 47.6%
Constituent Fund Information B3 ES&EE D: Australia /‘New Zealand ;B / #RPERE 0.0%
Launch Date 5/7EI88 01/10/2002 £ B Bl e
Unit NAV BT B E 8 HKS 1.4756 RN —— o e r—
Fund Size E&&E HK$ 139.0 millions B3 ;1 MHNAVERREE G: Others Hf 0.0%
Fund Descriptor Bond Fund [ Global ] 14
ESHaRmin EEEZRIK] 15 G
Fund Expense Ratio EEFsZLHEER 1.78% 140 \
Investment Manager & &% }gg F A8
Templeton EFLLTE 110
Risk Indicator EStE o]
Annualised Standard Deviation FFE{R#EZE 288% Sgzsgbggecoccegcee D ¢

Risk Class E\fg&RAl"° 3

Market Commentary M5

Top 10 Portfolio Holdings X &S+ X EE®

Risk assets broadly declined in value in September, after sustaining rallies

EEEEBRESARARESHELAE  NLADEE

{ et . 2 Z HK G t Bond 1.52% Feb 2022 12.5%
through the late spring and summer months. Rising cases of COVID-19 Tk - BT ERSREREZINSIREZREIEE . L us Trg\;eer:mE?B 1020% Oct 2034 9.3%
around the world appeared to concern investors, particularly as specific regions H 2 RN 25 — Lot (R B B b A PR ) 5 51 s i y X N s
in Europe and Asia returned to various restrictions and lockdowns. Equity HERT - BELSUEE [ EENNESS=01E Sweden Government Bond 5% Dec 2020 8.8%
prices retreated from their peaks, while credit spreads widened across several b2 SRS 4 s D Japan Government Bond 1.20% Jun 2021 8.0%
sectors. Developed market sovereign bond yields declined during the month Zt ° Eﬁ%ﬁ%j&%{aﬁﬁ EAF TR ;Emiﬁfﬁﬁ US Treasury N/B 2.25% Dec 2024 7 4%
as several perceived safe-haven assets rallied on broad risk aversion across RMIZEZ RIS NS B ARNBRIEEERE - B Y e97e L
global financial markets. Fund managers remain cautious on the risk profiles REIEHEZERINGETE - ESCIEEIRIREE NG Hong Kong Treasury Bill Jan 2021 6.5%
across global fixed income markets as the COVID-19 pandemic continues to TSRS R e Government of Singapore 2.375% Jun 2025 6.2%
impact economic activity around the world. Hong Kong Treasury Bill Oct 2020 5.9%

Korea Treasury Bond 2.375% Dec 2027 5.8%

Constituent Fund Performance FX {3 EERIR ' Norwegian Government Bond 1.5% Feb 2026 4.4%

Cumulative Return SRFE[E%R Annualised Return ZE3R{K 15K (p.a. FEXK) Calendar-year Return ZEEE1HR
YzekafrqéogDie 3 Nw}%s 1 Ygr 3 Yeigés Sige%s 1[{1\_(23 Siécgeg Lau‘nEclh 1 Ygr 3 Y%s S%ears 10 Years Sincéek Lau%ch 2015 2016 2017 2018 2019
=7 —@ = = T = = 21T
-0.74% 0.64% 0.16% -0.86% -0.65% -4.86% 47.56% 0.16% -0.29% -0.13% -0.50% 2.18% -6.60%  -3.31% 3.16% -1.46% 1.81%

Dollar Cost Averaging Return (For illustration only) 39} AA D R (2 {EL2 6 FBiE)
| CaendaryearRewn FEE®HE

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch — ».c 2016 2017 2018 2019
FEES  =fER —F = I & ®TE -8 = A + E-{u=!
0.25% -0.46% 0.07% 0.18% 0.04% -3.85% 5.90% 0.07% 0.13% 0.02% -0.80% 0.63% -2.96%  -2.64% 0.34% -0.57% 0.71%
[6 as at B 30/09/2020}———




Fund Performance Fact Sheet & RIBRES

BCT (Industry) MPF Conservative Fund f
BCT(T7x) ) MIEERITEET

Investment Objective X EE1E

3rd Quarter 2020 E£==

Low &

Portfolio Allocation X E#HE D

* To provide members with a rate of return which matches or o AR EHRIEERIBEEITHSH RN OHR < -, [
exceeds the Hong Kong dollar savings rate to minimise the D Eﬁﬂ%$%ﬁﬁ;§(§ﬁj|‘hiﬁﬂﬂ A ES g c:,s:;;gﬁ;?ég‘;zn;eostﬁgg'}'es RERERE
exposure of the principal amount invested to market fluctuation ETIRLR Hih? 39%
and VOIatIIIty " o S oR =) e ok B: HK Dollar Term Deposits

* The constituent fund invests in Hong Kong dollar denominated o FY{3ESEERBTIR TGN RIGEAERS e re 71.7%
bank deposits and short-term debt securities c- ;—IK Doflar F|Txed Income Securities :

Constituent Fund Informatlon MPEEER Unit NAV EfIEEFE TR 24.4%
Launch Date 317H 01/12/2000 116
Unit NAV & éé%é? HK$ 1.1401 114
Fund Size HK$ 1,474, 9 m|II|ons BHE 112
Fund Descriptor Money Market | Fund [ Hon%Kon;} 110 c
EREAm BEHm 108
Fund Expense Ratio &R 1.04% 106

Investment Manager 1 &5I2 104
Invesco =& 102 = A+B

Risk Indicator EfEEIE 1.00
Annualised Standard Deviation TFEZ¥EZE 0.15%

Risk Class E[&#R3I " 1
Market Commentary M55

Top 10 Portfolio Holdings R &EHA&R+AEE"®

In early Q3, market sentiment continued to be supported by expectations ~ EE=ZFE{)  BEERESEESONBSZNFTHS | Term Deposits EHER g 71-7:/0
Taeme Bk on Saminae s saa belbed. by Ieproving sognomic data  TOMEESE  ERSMMEIIES - TEEERR | e of Somminoaions ) o Ner 2021 S
NICCINC IISenuMmeny vl ! ol BEZLREESIBBFEMBANE - BERFHEEHER ank of China Macau 0.5% Mar 4%
globally. Geopolitical tension escalated between the US and China as the o= [ baaien - —

President of the US, Donald Trump, targeted Chinese technology companies Eéf{ﬁﬁfﬁﬁ:ﬂ@]ﬂﬁ AT » PEZERGBUER RS (B:ﬁ.nk OéCOTmunlc?gonsk%%L?FDECQ%[;%O ggz’
over national security concerns.” However, market seemed to downplay AFHR - A MIBLEREPERREHRMBDERE ina Developmen agl % ke 0%
the US-China tensions and focus more on vaccine, stimulus and economic EHRE  AESEASERE - T80 BREELE Bank of China HK 0.68% Mar 2021 2.0%
data. In September, risk assets had their first monthly decline since March. E3BRMRERES TR - BLEETESEEE LS Bank of Communications Sydney 0% Feb 2021 2.0%
Concerns regarding delays to additional fiscal stimulus packages in the US, g = & o = Bank of China HK 0.5% Feb 2021 1.6%
political uncertainty relating to the upcoming US presidential election and VR BRI A ENR - EEESSRITIRRAENBUE N ERE Agricultural Bank of.Ch‘na 2.35% Dec 2020 1-6‘7
resurgence of COVID-19 cases in Europe, hurt the risk sentiment. 1% REINFERSHRAIORE - BIEE TS RIEISE K%é Xsﬁa Ltd 0% Oct 2‘020 =02 1A6°/D
Constituent Fund Performance R {3 E &R’

Cumulative Return 2I&E1HR Annualised Return ZE3R{K[E05R (p.a. FE3K) Calendar-year Return FEE[EI%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
rEES =fER —&F =F hiF B#178 —&F = hF +& B#178
0.66% 0.05% 0.96% 2.41% 2.43% 2.89% 14.01% 0.96% 0.80% 0.48% 0.29% 0.66% 0.02% 0.00% 0.04% 0.66% 1.05%

Dollar Cost Averaging Return (For illustration only) 39S A% CI5R (B ERFIRAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
A¥25 -@A —& =  BF i % == B & ggpe 0 A6 A A8 A
0.18% 0.00% 0.33% 1.35% 1.78% 2.23% 5.24% 0.33% 0.92% 0.72% 0.44% 0.51% 0.01% 0.00% 0.02% 0.43% 0.49%

tBCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company
and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF
Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore umt nces / NAV / constituent fund
erformance quoted have incorporated the impact of fees and chaées BCT(«‘J%)E@ ALRTESTANRBAD JEHE &érﬁﬁaﬁﬁﬂ'%%ITﬂffﬁ—:ﬁ%fﬁiﬁ‘i@ﬂy%z@v;ﬂu 1%373"‘ RIS IE LA
o Ffﬁﬁﬁﬁ § %1%%17 FEEENEERRS - PETRITESNINET (—) EBiREEFENE : (Z )é@}ﬂﬂ?ﬁiamﬁﬁqlﬂdﬁuuﬁi ARBESHRADI(—)NE » REPI & 1“4‘% / BEGE / BinEERn

[7 as at B 30/09/2020}
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“Risk & Return Level B[R ORZE :

ngh volatility is expected to be high.

The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Industry Choice; its

=] fEBCT (G#iER) (TR BINRMNESD  FBIPEZUSKESNRBODEREE » BHKERS -

S i A Choice; its volatility is expected to be medium to high.

The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF) Industry

PES fEBCT (GelER) (TS EINFMNEST - FRPESUSKPESNRPORAER - FHNEETES -
Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Industry Choice; its
volatility is expected to be medium.
e f£BCT (38fa® ) (T BINRAESD » ZRNERUSKIENRPORBER - FREKIERTE -

L [ I volatility is expected to be low to medium.

The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its

EEZY FHHESIEIRIAO®RA BCT (G81ER) (TESIBINNHESPREEDIEE » FRIKEBEZED -
The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its volatility is
—01 expected to be low.
& ZHHESIEIRIORE BCT GiER) (TESIENNHNESPRIEIEE » FEIRRIERE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s volatility and
expected return and is provided for reference only.

BEMPESN REROEREE 1198 BCT fRMEBRE L S FRIEZ—X - MERIKNEZN AR OREES AREERIEREBHORMRTE - EHSZRE -
Remarks fi:t :

]

Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 10-year
performance figures are not available for constituent funds with history of less than 10 years,
as the case may be, since inception to the reporting date of the fund fact sheet.(Source: BCT
Financial Limited)

Investment manager replacement and changes to investment policy / objective regarding BCT
(Industry) Hong Kong Equity Fund took place on 21 June 2011. Therefore, return figures for the
period prior to that date represent the past performance of the preceeding investment manager
and investment policy / objective of the constituent fund.

Cash & Others refers to cash at call and other operating items such as account receivables and
account payables.

It is calculated by comparing the total contributed amount over the specified period with the
final NAV. The technique is to use a constant amount to purchase constituent fund units at the

BHPEERBEEUEBTNEESEHNEERE  REERGRENE &
TERESEEREEAREESH - RIFH(BRTHERFERSH) DS
%%%%ﬁ@%)\%ﬁiﬁ%ﬁﬂ—ﬁﬂﬂBﬂﬁifﬂ%%i’éiﬁﬁﬂi o (BRIRR : RE
TR NGl

20115 6H821H » BCT({TX)SERFZES TR TIRETIE , HIGEMW
%/ BIEMERT 28 - Kt - F2HARNMNESRREHRERIR
EENRELEREIRERR / BEORE -

2 ﬁgéjﬁ\m@%ﬁ%ﬂﬁﬁﬁﬁﬁﬂﬁﬁﬁg(1§U§DE§W%RIE&E§M%ME%§
* S EEMIEERANRRESRHSREESERLEL : TTEENRE
EHNBAGRE —ERZEERRERA—MNESL  UEBRHEEE

prevailing constituent fund price (NAV per unit) on the last trading day of every month over the R(BENEESE) B ABENDESEN - BI3ESEAETHRNER
specified period. The total contributed amount refers to the sum of the monthly contributions o iRgE , MRREE R ERAISIEEHNEESN NN ESENIEE
made during the specified period, while the final NAV is determined by multiplying the total units L ZBEE%Z —EXSHIBRKESER(SENEERE) - EEEE
cumulated in the same period with the constituent fund price (NAV per unit) on the last trading BHEGICH - (BRIRE : RS BREAT)

day of such period. The figures are provided for illustration only.(Source: BCT Financial Limited)
Constituent Funds with performance history of less than 3 years since inception to the reporting
date of the fund fact sheet is not required to show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of
the fund fact sheet and the inception date for the constituent fund is less than 2 years.

Since launch to end of calendar year return.

There is a cap on the Fund Expense Ratio (‘FER”) of BCT (Industry) RMB Bond Fund set by
the trustee / sponsor, which is 1.3%. Since the FER is historical, in that it is based on data from
the previous financial period, the trustee / sponsor will, if necessary, adjust its fees or expenses
to keep the FER at or below the cap when calculating the FER.

Top 10 portfolio holdings may consist of less than ten holdings.

Since launch return.

The risk class is assigned to the constituent fund according to the seven-point risk classification
stated in the table below, which is derived based on the latest fund risk indicator — annualised
standard deviation of the constituent fund.

¢ iiﬁ,ﬁ.ﬁ DR=F(BHETEHERRBSH) NRBESREI G FEEE
J o

o

BRESNESFEEERHRESNRITHMERNEME » BARHEN
DEESHNESHE -

¢ HRITHEZFEL -

T ZFEA / RBARBBCT (IT¥) ARBESESH THNESMASIER(LL
R 1) LR731.3% - BIRERZRE CEMBENSRIES - F5EA /&R
BAGSELXE  SEERENER THEESNERRS - UTES
R LR BBESI I LR o

| REHSHTAEETRSORTEEE -

* BRTHDR -

" R EENERERE - DRENU T CEBREREIZGRE - eZERRREIE
REFSBEESNRINESRIRER — FEREZREE -

/" Risk Class Fund Risk Indicator — Annualised Standard Deviation E£EFISIE — FEEEE

[ BEAR B Equal or above 15U Less than DI
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to
the Code on Disclosure for MPF Investment Funds; and (i) the risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

Sources ERIZEIR :
“BCT” — Bank Consortium Trust Company Limited

— BCT Financial Limited

Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”)

FIL Investment Management (Hong Kong) Limited (“Fidelity”)

Franklin Templeton Investments (Asia) Limited (“Templeton”)

Invesco Hong Kong Limited (“Invesco”)

Schroder Investment Management (Hong Kong) Limited (“Schroders”)

Declaration EE2EH] :

Investment involves risks. Past performance is not indicative of future performance. Members
should refer to the MPF Scheme Brochure for BCT (MPF) Industry Choice for further details,
including the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and opinions as
expressed therein may vary as the market changes.

(i) BBE AR BB R Rt A TS B B BB R IB(CEE SR B E S RE TR
ME  (if) BIRRBIAREE B S NERIRT -

MBCTiRINERE | — RIMSTEERAT

— RMERMBERAT
ZIIRINRBDAERAT (MZMIRE 1)
EEER(E8)BARAT(EE)
SR MEISIRIRE (D) BIRAS) (TEIETE )
FIRREEERRAB(TRIE])
fEFEEIREEIR(EE) BRAT (MEFER)

BRESREAR - BESKRTEERSRRRZIES - MEAFFMERE
BERERR  URFENRDESIRENR - F2RBCT (BIE%) T35
ElERERaE (B e

XEARTENT hiE R I EFSERE

EPRENBERERNSHETS
BILES - [

E as at EZE 30/09/2020 —

Plan Sponsor St&fRE A : BCT Financial Limited R Z R BIRA T _

Trustee & Administrator ZFEARITIEE A : Bank Consortium Trust Company Limited $RE#{EFEBRE /A )
Member Hotline SR EZLR : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com
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