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Important notes & Ei2R

* You should consider your own risk tolerance level and financial circumstances before making any
investment choices or investing according to the Default Investment Strategy. When, in your selection
of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment objective),
you should seek financial and / or professional advice and choose the investment choice(s) most suitable
for you taking into account your circumstances.

BT ER AR R B RRIERIRE RRIEL IR E A EE B E T A S O RBAZIZEMA BN - &
HTEZESHERRERBHUTE AN ERRERBEDTHAH TERF(2REEEHE T
REAR—B0  BTIESRMH L/ AFEXERIAEZRIE THREESRSBNIRERE -

In the event that you do not make any investment choices, please be reminded that your contributions
made and / or accrued benefits transferred into the Plan will be invested in accordance with the Default
Investment Strategy, which may not necessarily be suitable for you.

WER TR BERAMRERE - T8 B TIAEERRR / EBERGENRE#ERE
ERBRELRE  MEBARETS—FEEET -

Your investment decision should not be based on this document alone. Please read the MPF Scheme
Brochure for BCT (MPF) Industry Choice for further details, including the risk factors. The fund descriptor
provided in this document for each constituent fund is determined in accordance with the “Performance
Presentation Standards” for MPF.
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e BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital.
BCT (1% )@ESRTESW MREA S 2 2HNE -

e |nvestment involves risks. Past performance is not indicative of future performance.
RE W RER B KA TREIERERERRZES| -
- J

AR 7 £ 4 #at Notes to Respective Constituent Fund

T BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund
is not the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the
investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong
Monetary Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii)
members” account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT (7% )& RTRES I MREAS 2 2HME - £E
ERBELRTESWTERIGESTFRRIRTIEZFRRT - WEREAIZREETUELD - MABRBESRTIESUIZEESRH
BEREE - BBESRTESHWER(—)BBMKREEFEWE : (Z)BBNKRKERSHNEMCKER - ARXHESHABAR
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2nd Quarter 2022 55 =2
asat BiZ 30/06/2022 2

High &

Investment Objective 12 B 12 7

¥y To ﬁgrowde members with long-term capital appreciation

RERBNEAEE

y The underlymg Approved Pooled Investment Fund invests in equity market
of Hong Kong, namely equities of companies listed in Hong Kong (including
Greater China companies that are listed in Hong Kong) or companies
which have a business connection with Hong Kong (including companies
which are listed outside Hong Kong). Companies which have a business
connection with Hong Kong include but are not limited to companies that
are domiciled or lncorporated in

ong Kon
@&)ﬁms %ngﬂﬂ'gﬂ- Eﬂﬁﬁiﬁiﬁﬁﬂ/@ﬁ;%ﬁ

Constituent Fund Information X3 &£ & ¥ 7

Launch Date 77 H & 01/10/2002
Unit NAV B84 Z)$#E HK$ 3.9688
Fund Size £ & & E HK$ 726.1 millions & &
Fund Descriptor Equity Fund [ Hong Kong ]
E oA REEE [HH]
Fund Expense Ratio &% fs7 th & 1.64%
Investment Manager &% & &2
Fidelity & iz
Risk Indicator ER&IEZE
Annualised Standard Deviation 4F & 124 2 16.71%
Risk Class [k 451 ° 6
Top 10 Portfolio Holdings & A &K+ K &EE" 7
Alibaba Group Holding Ltd fi EEE 9.4%
Tencent Holdings JE&f#22A% 9.0%
AIA Group Ltd & B4R 7.4%
HSBC Holdings & 47 % 5.6%
Meituan 2 5.3%
HKEx &R 5T 3.8%
ICBC IHRT 3.5%
JD.com, Inc RFEEE 3.5%
Ping An Insurance 1% 2.7%
China Mengniu Dairy F BI5 47| 2 2.5%

Market Commentary 3% 73R 7

Chinese equities gained in Q2. Investors turned optimistic about China’s policies to
stabilise growth, as easing COVID-19 lockdowns, the reopening of major cities and
a reduction in quarantine time for inbound travellers towards the second half of the
quarter raised hopes for a recovery in demand. Later in the quarter, policymakers
announced a package of measures covering fiscal, financial, investment and
industrial policies to revive China’s economy and help promote tax revenue growth
and employment. The People’s Bank of China pledged to provide monetary
support to ensure ample liquidity. China’s exports registered above-expectation
growth in May, contributing to a higher trade surplus. Hong Kong markets also
advanced, driven by investor optimism around the reopening and hopes for a
recovery in macroeconomic growth.

Constituent Fund Performance 3 E &K HE ' 7

Portfolio Allocation & #H & 2 1

Cash B&
A Cash & Others 3 K& E At * 2.1%
B : Term Deposits & #i177X 0.0%
Equities RE
C: Basic Materials ZZ R4} 2.9%
D: Consumer Discretionary JE24% H & 19.4%
E : Consumer Staples 2 4% &7 6.0%
F : Energy 6% 1.4%
G: Financials & & 32.1%
H: Health Care & £12 4.3%
| : Industrials T3 5.0%
J : Real Estate B 6.8%
K : Technology %H% 18.0%
L : Telecommunications & zfl 0.1%
M: Utilities 28 1.9%
L—‘ A-‘i-B c
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Cumulative Return 275 ]

Year to Date A %4 3 Months =& A 1 Year —% 3 Years =4 5 Years T 4F 10 Years T4 Since Launch B%17 R
-9.66% 1.29% -28.59% -8.64% 5.38% 53.37% 296.88%
Annualised Return 4F 24k B3 (p.a. 4 ) Calendar-year Return 4F & @] 3R
1 Year —%F 3 VYears =4 5 Years i5F 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021
-28.59% -2.97% 1.05% 4.37% 7.22% 41.35% -13.30% 15.20% 17.33% -16.08%

Dollar Cost Averaging Return (For illustration only) 3R A : B 3R (EERFIAR)°

Year to Date A £E4 3 Months =& A 1 Year —4 3 Years =4 5 Years T 4F 10 Years T4  Since Launch 5347 H
-0.70% 2.91% -7.83% -11.15% -9.68% 7.87% 51.53%
1Year —% 3 Years =4 5 Years ifF 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021
-7.83% -8.26% -4.21% 1.51% 3.97% 16.04% -10.46% 4.99% 20.15% -13.00%
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Medium to High &5

Investment Objective 12 B 12 7

y To provide members with long-term capital growth
REERERBNEREE

¥y The underlying Approved Pooled Investment Fund invests
primarily in securities of companies in Asian equity markets
(excluding Japan)
HEREERKREESFERENTBNRETIS(BARRINE

REES

Constituent Fund Information X3 & & &% 7

Launch Date %77 H £ 01/05/2004
Unit NAV B4 & E$E HK$ 3.5051

Fund Size £& & E HK$ 378.5 millions & &
Fund Descriptor Equity Fund [ Asia ex-Japan |
Ee A BREES [TM(BERKRIN]
Fund Expense Ratio &% f7 th & 1.73%
Investment Manager &% & &2
Schroders j&7& 1=
Risk Indicator E&IEZE
Annualised Standard Deviation 4F[E 12 %5 16.48%
Risk Class &\ 4% 51 6
Top 10 Portfolio Holdings & A &K+ K &EE" 7
Taiwan Semiconductor Mfg &8 %E 7.2%
Samsung Electronics Co Ltd 5.8%
Tencent Holdings J& A2 A 4.7%
AIA Group Ltd & FBIRER 3.2%
Alibaba Group Holding Ltd [ £ E 2.9%
China Mengniu Dairy F BIS 47| % 2.4%
China Tourism Group Duty Free Co Ltd Class A R EH & 2.2%
LiNing Co Ltd &2 2.2%
JD.com, Inc REEE 2.1%
Bharti Airtel Ltd 21%

Market Commentary w35 :F 3 7

Asia ex Japan equities registered a negative return in Q2 2022. Investor sentiment
turned increasingly downbeat amid concerns that rising global inflation and ongoing
supply chain problems, accentuated by the war in Ukraine, could tip the world into
recession. South Korea was the worst-performing market, while stocks in Taiwan
were also significantly lower on fears that rising inflation and global supply chain
problems would weaken demand for its technology products. China was the only
market to end the quarter in positive territory, as COVID-19 lockdown measures
started to be relaxed.

Constituent Fund Performance B3 & & KB ' 7

Portfolio Allocation & #H & 5 1

Cash B¢
A: Cash & Others & & HAh* 41%
B: Term Deposits £ #1771 0.0%
Equities &
C: China/ Hong Kong Bl / &% 47.8%
D: Taiwan &)& 11.6%
E : Singapore #7103 51%
F : Korea §%E 12.8%
G: India ENE 15.6%
H: Others H At 3.0%
ATB
H
) c
D
— Unit NAV B & EFE
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Cumulative Return 27 2]

Year to Date AA4FE4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years L ¢ 10 Years +4  Since Launch B %4TH
-19.39% -11.25% -24.18% 5.78% 10.77% 60.67% 250.51%
Annualised Return 4 /L E13§ (p.a. FXK) Calendar-year Return 4/ 513
1 Year =% 3 Years =% 5 Years A 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
-24.18% 1.89% 2.07% 4.86% 7.14% 39.38% -14.72% 12.67% 24.18% 1.54%

Dollar Cost Averaging Return (For illustration only) 3 4<% B 3R (EE L2 G AR) °

Year to Date A %4 3 Months =& A 1 Year —4F 3 Years =4 5 Years T ¢ 10 Years T4  Since Launch B #1TH
-9.14% -3.87% -14.20% -6.01% -2.12% 16.31% 58.48%
1Year =% 3 Years =% 5 Years A 10 Years +4F Since Launch B#1TH 2017 2018 2019 2020 2021
-14.20% -4.29% -0.87% 2.98% 4.76% 13.28% -9.81% 4.97% 27.08% -2.39%
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BCT (Industry) Global Equity Fund

2nd Quarter 2022 =2
as at EZE 30/06/2022

Investment Objective 12 B 12 7

y To provide members with capital growth over the medium

to longer term

RRER‘PERPNEALE

¥y The underlying Approved Pooled Investment Fund invests
primarily in securities of companies listed on the global

stock markets

ERREERRARS T BRANS I EHAANES

Portfolio Allocation & #H & 5 1

Medium to High &5

4

Cash B¢
A: Cash & Others & & HAh* 1.9%
B: Term Deposits € #1771 0.0%
Equities I &
C: Asia 25 8.3%
D: Australia / New Zealand &M / /17558 0.5%
E : Europe BUM 23.9%
F : North America 1t3 64.6%
G: Others Aty 0.8%
— Unit NAV B & EFE
3.80
3.30 /n“
2.80 A
. e [ WY
1.80 ,\J“’f/ \’\\ 7 W/
1.30 \
L

0.80

Launch Date 77 H & 01/10/2002
Unit NAV 5547 & &5 E HK$ 2.7902
Fund Size £ & &E HK$ 255.0 millions & &
Fund Descriptor Equity Fund [ Global |
ES AT REES R
Fund Expense Ratio £ 4§37 bt & 1.76%
Investment Manager % & &2
Templeton &8 & 18
Risk Indicator Ek&15EZ
Annualised Standard Deviation 4F [E 12 4E % 19.25%
Risk Class &\ 4% 51 6
Top 10 Portfolio Holdings & A &K+ K &EE" 7
Microsoft Corp 4.3%
Apple Inc 3.3%
Alphabet Inc Class A 2.8%
Union Pacific Corp 2.4%
Diageo PLC 2.3%
AIA Group Ltd R F{RER 2.3%
Nestle SA 2.2%
Amazon.com Inc 2.2%
Kroger Co 2.1%
Unitedhealth Group 2.1%

Market Commentary w35 :F 3 7

In June, the European Central Bank joined Bank of England and the Fed in calling
for rate hikes to contain spiraling inflation. Recession fears continue to surface
with a range of probabilities assigned by market strategists. Tightening liquidity
was seen across developed markets except Japan. What has concerned recently
is that good news in corporate earnings and revenue numbers has been heavily
discounted by the market. We worry that it could change this quarter as earnings
will be more challenging. Equities have seen a 25% — 35% derating of P/E multiples
from the highs in 2021. While we cannot position for every possible outcome related
to inflation, economic growth and geopolitics, we continue to rely on secular and
structural growth companies with strong balance sheets and good business models.

Constituent Fund Performance B3 & & KB ' 7

NA BMRIT AR RIRITRBEBATTE - FFEIME
LA B _E R0 IBAR - BEE TS SRR AT IR 1 — R 51 AT AL
M TISHTORMERERT HKE » BRAKRRITHN BT
FIABEREBERBZRE N - HAVEOBREEAFREADN
IHERBERTISRM - AFEZERARENE  ARd
ERAGE AR - IRRANT R RN 2021 FOSA T
25% %5 35% ° EAHMIRERBIR - QBEEMMEBUAME
PR AMATRAMER - BRMEREREERBRRYIRAR
FREEANRRERIBERAT

Cumulative Return 27 2]

Year to Date AA4FE4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years L ¢ 10 Years +4  Since Launch B %47H
-24.90% -17.42% -19.54% 6.63% 4.83% 67.90% 179.02%
Annualised Return 4 /L E13§ (p.a. FXK) Calendar-year Return 4/ 513
1 Year —% 3 Years = 5 Years A 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
-19.54% 2.16% 0.95% 5.32% 5.33% 16.49% -15.36% 16.93% 8.82% 21.61%

Dollar Cost Averaging Return (For illustration only) 3 4<% B 3R (EELE B AR) °

1 Year —4F
-16.76%

3 Months =1{& A
-5.46%

Year to Date AEES
-11.15%

3 Years =4
-3.67%

1Year —% 3 VYears =4 5 Years i 10 Years +-4F Since Launch B311H

-16.76% -2.58% -0.43% 2.16% 3.50%

2017
6.30%

5 Years T ¢ 10 Years T4  Since Launch B #1TH
-1.05% 11.49% 43.88%
2018 2019 2020 2021
-12.54% 7.07% 21.04% 7.94%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) E70 Mixed Asset Fund
BCT(7% ) ETOREEEE 2

2nd Quarter 2022 55 =2
asat Z 30/06/2022 D

Medium

Investment Objective 12 B 12 7

y To provide members with capital appreciation over the long term
R ETRRIPNEREE

¥ The underlying Approved Pooled Investment Fund (APIF) invests
in other APIFs or in bank deposits, global bonds and global
equities
HEZEERKEESRENEMREREREESIIRTH
Ao RIRES RIRERE

Constituent Fund Information FX 3 E & & % 7

Launch Date 77 H & 01/12/2000
Unit NAV B85 2)$(E HK$ 2.0635
Fund Size & & E HK$ 553.9 millions & &
Fund Descriptor Mixed Asset Fund [ Global | Equity : around 70%
EeAER RAEEEES RN T70% IR
Fund Expense Ratio £ 4 537 bt % 1.71%
Investment Manager % & &8
Invesco =B
Risk Indicator EB&IEE
Annualised Standard Deviation &[S 2% 2 11.83%
Risk Class Bk 4% 51 ° 5
Top 10 Portfolio Holdings 3 @& m+ A%z’ /8
Alibaba Group Holding Ltd fi £ E 2.5%
Tencent Holdings J& &2 A% 2.3%
AIA Group Ltd & FB4RE 2.0%
Meituan &2 1.6%
Australian Government Bond 1.5% Jun 2031 1.4%
Taiwan Semiconductor Mig AT&E, 1.3%
Japan Government Bond 0.4% Jun 2025 1.0%
HKEx &3 5 Ft 1.0%
JD.com, Inc REEE 1.0%
Samsung Electronics Co Ltd 0.9%

Market Commentary w35 :F 3 7

Chairman Powell has made it explicitly that the Fed is strongly committed to
controlling inflation while chance of recession is now possible. This is definitely
creating an alternate scenario to investors that the rate hike cycle will incur a cost
which can lead to an economic slowdown or even recession as soon as inflation
has stabilized and growth has come down. Bond yield in general has moved up by
0.67% (bond price down) during this quarter while equity market were also negative
in general. Asia, Europe, Japan and North America markets were downed by 9%
to 16% while Hong Kong was the only market posted positive return. However,
we have to be cautious that the earning momentum may slow down in the coming
period.

Constituent Fund Performance B3 E £ R’ 7

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities B& R EE &%
A Cash & Others 314 Hth? 10.4%
B : Term Deposits & Hi750 0.0%
C: Global Fixed Income Securities BB E E#%%  20.7%
Equities R
D: China/ Hong Kong #El / & 23.2%
E: Japan H7 8.3%
F : Other Asia Pacific ZthZ5 A 10.5%
G North America 13 14.0%
H: Europe BUM 12.9%
| : Others Efth 0.0%
[ AB
G ©
— Unit NAV B & EFE
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BRIEBEENAE RERARR - BRESFZESEFTNRI
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Cumulative Return 27 2]

Year to Date AA4FE4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years L ¢ 10 Years +4  Since Launch B %4TH
-15.38% -8.96% -19.68% -4.86% 3.27% 41.12% 106.35%
Annualised Return 4 /L E13§ (p.a. FXK) Calendar-year Return 4/ 513
1 Year =% 3 Years =% 5 Years A 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
-19.68% -1.65% 0.65% 3.50% 3.41% 23.58% -10.51% 13.43% 9.44% -0.95%

Dollar Cost Averaging Return (For illustration only) ¥ A E B R (EELEFBR)°

Year to Date AEES
-6.72%

3 Years =4
-9.25%

1 Year —4F
-11.43%

3 Months =1{& A
-2.74%

1Year —% 3 VYears =4 5 Years i 10 Years 14F Since Launch B311H
-11.43% -6.75% -3.04% 0.92% 3.38%

2017
9.63%

5 Years T ¢ 10 Years T4  Since Launch B #1TH
-711% 4.70% 46.90%
2018 2019 2020 2021
-8.33% 4.62% 13.93% -2.49%
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BCT (Industry) E50 Mixed Asset Fund
BCT(7% ) ESOREEEE 2

2nd Quarter 2022 55 =2
asat B2 30/06/2022  ©

Medium

Investment Objective 12 B 12 7

y To provide members with capital appreciation and a stable level
of income over the long term
R EERRPHERIGERIBERA

¥ The underlying Approved Pooled Investment Fund (APIF) invests
in other APIFs or in bank deposits, global bonds and global
equities
HEZEESKEESRENE MR EREREESIIRTH
;o RIRES RIRERER

Constituent Fund Information X & €& ¥} 7

Launch Date 77 H & 01/12/2000
Unit NAV B85 2)$E HK$ 1.9808
Fund Size £& & HK$ 405.9 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 50%
E oA REEEES IRIIL50% 2
Fund Expense Ratio £ 4§37 t & 1.71%
Investment Manager &% & &8
Invesco =JIE
Risk Indicator ER&IEZE
Annualised Standard Deviation 4 Z 1242 9.25%
Risk Class k& 4% 51 4
Top 10 Portfolio Holdings & A &K+ K &EE" 7
Australian Government Bond 1.5% Jun 2031 2.8%
Japan Government Bond 0.4% Jun 2025 2.1%
Alibaba Group Holding Ltd fi £ E 1.8%
Tencent Holdings B#af1ZR& 1.6%
AIA Group Ltd & F34RE 1.4%
Gilts — United Kingdom 1.25% Jul 2027 1.4%
US Treasury N/B 2.75% May 2029 1.2%
Switzerland 1.25% Jun 2024 1.2%
Meituan & 1.1%
US Treasury N/B 2% Feb 2050 1.1%

Market Commentary w35 :F 3 7

Chairman Powell has made it explicitly that the Fed is strongly committed to
controlling inflation while chance of recession is now possible. This is definitely
creating an alternate scenario to investors that the rate hike cycle will incur a cost
which can lead to an economic slowdown or even recession as soon as inflation
has stabilized and growth has come down. Bond yield in general has moved up by
0.67% (bond price down) during this quarter while equity market were also negative
in general. Asia, Europe, Japan and North America markets were downed by 9%
to 16% while Hong Kong was the only market posted positive return. However,
we have to be cautious that the earning momentum may slow down in the coming
period.

Constituent Fund Performance B3 E £ R’ 7

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities B & R E B &%

A: Cash & Others & K& 8.5%
B : Term Deposits & 27575 0.0%
C: Global Fixed Income Securities I E BEH  42.7%
Equities =
D: China / Hong Kong & / &% 16.5%
E: Japan A7 5.9%
F : Other Asia Pacific #f25 K 7.4%
G: North America 1t3 9.9%
H: Europe BUM 9.1%
| : Others Hfi 0.0%

— Unit NAV $ {0 & F(E
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BB ERARBRE - 8RB TEGIBR A - ML
TRAIALIEE R RIR - HIRE LN EAERBRERE
5 NS EEERAE - AR SR EERR IR R R
BRIEBEENAE RERARR - BRESFZESEFTNRI
0.67%(fEABI& T ) » B AR LTk - M - BUM -
BARIEETIHHBRIRT T 9% 2 16% 2 - MEE M —
SSIERIMATIS - A - HAIFREDHBMNE DR RK
—RRES R -

Cumulative Return 27 2]

Year to Date AA4FE4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years L ¢ 10 Years +4  Since Launch B %4TH
-14.45% -8.54% -17.97% -5.51% 0.69% 27.24% 98.08%
Annualised Return 4 /L E13§ (p.a. FXK) Calendar-year Return 4/ 513
1 Year =% 3 Years =% 5 Years A 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021

-17.97% -1.87% 0.14% 2.44% 3.22% 17.96% -8.51% 10.92% 9.49% -1.89%

Dollar Cost Averaging Return (For illustration only) 3 4<% B 3R (EE L2 G AR) °

3 Years =4
-9.72%

1 Year —4F
-10.83%

Year to Date AEES
-6.39%

3 Months =1{& A
-2.55%

1Year —% 3 VYears =4 5 Years i 10 Years 14F Since Launch B317H
-10.83% -7.13% -3.23% 0.28% 2.711%

2017
7.22%

5 Years T ¢ 10 Years T4  Since Launch B #1TH
-7.54% 1.40% 35.73%
2018 2019 2020 2021
-6.37% 3.59% 11.10% -2.21%
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BCT (Industry) E30 Mixed Asset Fund
BCT(7%)EOREEEE £

2nd Quarter 2022 55 =2
asat % 30/06/2022 7

Low to Medium &ZE

Investment Objective 12 B 12 7

y To provide members with capital growth over the long term with
a view to minimising the risk of capital loss
R EHRRPHE ARG E RS EREENRREZ &

¥ The underlying Approved Pooled Investment Fund (APIF) invests
in other APIFs or in fixed income securities and maintains a
limited exposure to global equities
HAREEERRERERENEMREERRERS LT EE
FROENRERE

Constituent Fund Information X3 &£ & ¥ 7

Launch Date 77 H & 01/12/2000
Unit NAV B67 & ZE$E HK$ 1.8429
Fund Size £& & & HK$ 496.0 milions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 30%

E @A REEEES IRIIL30% 2
Fund Expense Ratio &% F 7 th & 1.69%
Investment Manager &% & &2
Invesco = JIE
Risk Indicator EB&IEZE
Annualised Standard DeV|at|on FEEE 7.03%
Risk Class [k 451 4
Top 10 Portfolio Holdings & A& A+ A &EE® 7
Australian Government Bond 1.5% Jun 2031 4.3%
Japan Government Bond 0.4% Jun 2025 3.2%
Gilts — United Kingdom 1.25% Jul 2027 2.1%

US Treasury N/B 2.75% May 2029 1.8%

Switzerland 1.25% Jun 2024 1.8%
US Treasury N/B 2% Feb 2050 1.7%
Buoni Poliennali Del Tes 1.65% Mar 2032 1.6%
Switzerland 0.5% Jun 2032 1.6%

US Treasury N/B 1.875% Feb 2041 1.3%
China Government Bond 2.9% May 2032 1.2%

Market Commentary 35 53R 7

Chairman Powell has made it explicitly that the Fed is strongly committed to
controlling inflation while chance of recession is now possible. This is definitely
creating an alternate scenario to investors that the rate hike cycle will incur a cost
which can lead to an economic slowdown or even recession as soon as inflation
has stabilized and growth has come down. Bond yield in general has moved up by
0.67% (bond price down) during this quarter while equity market were also negative
in general. Asia, Europe, Japan and North America markets were downed by 9%
to 16% while Hong Kong was the only market posted positive return. However,
we have to be cautious that the earning momentum may slow down in the coming
period.

Constituent Fund Performance B3 E £ R’ 7

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities R&RE S H
A: Cash & Others B4 & H i 5.4%

B: Term Deposits & A7 0.0%
C: Global Fixed Income Securities IR EBESH  64.9%
Equities B &

D: China/ Hong Kong Bl / &% 10.0%
E: Japan A& 3.6%
F : Other Asia Pacific 25K 4.5%
G: North America t3 6.0%
H: Europe B 5.6%

| : Others E At 0.0%
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Unit NAV B2 & & F{E
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Cumulative Return 27 2]

Year to Date A £4 3 Months =1{& A 1 Year —%F 3 Years =4 5 Years L ¢ 10 Years +4  Since Launch B %4TH
-13.56% -8.18% -16.29% -6.49% -2.10% 14.64% 84.29%
Annualised Return 4 &{LE13§ (p.a. FXK) Calendar-year Return 4F JZ 513
1 Year —% 3 Years =% 5 Years A 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021

-16.29% -2.21% -0.42% 1.38% 2.87% 12.50% -6.37% 8.50% 9.27% -2.90%

Dollar Cost Averaging Return (For illustration only) E3 4<% B 3R (EELE G AR)°

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T ¢ 10 Years +4  Since Launch B #17H
-6.11% -2.40% -10.27% -10.31% -8.13% -1.87% 25.01%
1Year =% 3 Years =% 5 Years AifE 10 Years +4F Since Launch B#1TH 2017 2018 2019 2020 2021
-10.27% -7.59% -3.50% -0.38% 2.01% 4.83% -4.25% 2.59% 8.29% -1.93%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Flexi Mixed Asset Fund
BCT(rx ) BERREEEES

2nd Quarter 2022 55 =2
asat % 30/06/2022 8

Low to Medium &ZE

Investment Objective 12 B 12 7

y To provide members with long-term capital preservation while
the performance target is not related to an index
REERERBRA - MKH B ZRESUER

¥y The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-
interest securities
HEAZEERRER S T ERENARYRENTE BB HFEK
ZETLRERE

Constituent Fund Information B 13 & & &%} 7

Launch Date 77 H £ 01/08/2005
Unit NAV B{1 & & #(E HK$ 1.6176

Fund Size £ & & E HK$ 167.1 milions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50%
E oA SEAEERES RIK] 0-50% A=
Fund Expense Ratio £ 4§37 t & 1.62%
Investment Manager % & &8
AllianzGl AP &% &
Risk Indicator ER&IEZE
Annualised Standard Deviation 4 Z 1242 6.23%
Risk Class k& 4% 51 4
Top 10 Portfolio Holdings & A &K+ K &EE" 7
US Treasury Bill ZCP Jul 2022 2.1%
Airport Authority HK Var Perp 2.1%
Scentre Group Trust Var Sep 2080 1.5%
AstraZeneca PLC 1.4%
China Life Insurance Overseas/HK VAR Jul 2027 1.3%
Azure Orbit IV Int'l Fin 3.75% Jan 2023 1.3%
HSBC Holdings PLC Var Perp 1.2%
BOC Aviation Ltd 2.75% Dec 2023 1.2%
Oversea Chinese Banking Corp Ltd 0.52% 4 Jul 2022 1.2%
US Treasury N/B 1.50% Feb 2025 1.2%

Market Commentary w35 :F 3 7

Global equities slumped over June on concerns that a period of negative growth
might be needed to bring persistent inflation under control. U.S. stocks were
particularly weak as the Fed adopted a more aggressive policy stance. In contrast,
Chinese shares defied the downturn, rallying strongly on signs that the crackdown
on China's internet companies might be easing and by the partial lifting of lockdowns
in key cities. U.S. and European government bond yields initially spiked higher as
investors started to price in even higher interest rates, but subsequently fell owing to
recession concermns.

Constituent Fund Performance B3 E £ R’ 7

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities B & R E 2 # %
A Cash & Others 4 K Hfth? 5.4%
B : Term Deposits & #7773 0.0%
C: USD Fixed Income Securities £/ EEES  65.6%
D: EUR Fixed Income Securities BXTTE 8.7 % 0.7%
E : Other Fixed Income Securities HfthE 2785  11.2%
Equities B
F : Global Equities BRERAR = 17.1%
ATB
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Cumulative Return 27 2]

Year to Date AA4FE4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years L ¢ 10 Years +4  Since Launch B %4TH
-7.24% -3.73% -6.87% 8.50% 11.30% 24.81% 61.76%
Annualised Return 48 (LB (p.a. F ) Calendar-year Return 4F & [B] 3%

1 Year =% 3 Years =% 5 Years A 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
-6.87% 2.76% 2.16% 2.24% 2.88% 6.20% -5.20% 8.27% 7.90% 5.34%

Dollar Cost Averaging Return (For illustration only) 3 4<% B 3R (EE L2 G AR) °

3 Years =4
0.38%

1 Year —4F
-4.90%

3 Months =1{& A
-1.56%

Year to Date AEES
-3.08%

1Year —% 3 VYears =4 5 Years i 10 Years 14F Since Launch B311H
-4.90% 0.26% 1.68% 1.92% 2.28%

2017
2.52%

5 Years T ¢ 10 Years T4  Since Launch B #1TH
4.25% 10.17% 21.93%
2018 2019 2020 2021
-3.08% 2.82% 7.42% 1.56%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Core Accumulation Fund
BCT(¥ )R LEBEE S

2nd Quarter 2022 55 =2
asat 2 30/06/2022 9

Medium

Investment Objective 12 B 12 7

y To provide capital growth to members by investing in a globally
diversified manner .
NEHDBIRETR - RKERHERNIEE

y The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
%Iobal fixed income securities o .
BRI ROEEERE LD (R B ER B MEREEERER
) EEREN—ERFBRES R —ERNE SEFEE

Constituent Fund Information X {3 & € &% 7

Launch Date 77 H & 01/04/2017
Unit NAV 247 & EFE HK$ 1.2176
Fund Size £& & E HK$ 441.3 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 65%
Ee A RAEEEES BRIk HE65% RE
Fund Expense Ratio £ 4 f 37 bt % 0.87%
Investment Manager % & &8
Invesco S JIE
Risk Indicator EB&IEE
Annualised Standard Deviation &[S 2% 2 10.80%
Risk Class B 4% 5" 5
Top 10 Portfolio Holdings R & H &R+ K& E® 7
US Treasury N/B 2.375% Aug 2024 4.9%
US Treasury N/B 1.5% Aug 2026 2.8%
US Treasury N/B 0.625% May 2030 2.4%
Apple Inc 2.4%
Microsoft Corp 2.2%
US Treasury N/B 4.75% Feb 2037 21%
US Treasury N/B 2% Nov 2026 2.0%
Bundesrepub Deutschland 0% Aug 2030 1.8%
US Treasury N/B 2.75% Feb 2028 1.4%
Japan Government Bond 1.4% Sep 2034 1.4%

Market Commentary 15 5Fsf 7

Global equity markets ended Q2 2022 in negative territory amid geopolitical
uncertainty, rapid inflation and the Fed's rate hikes. Investors took a cautious view
on markets as central banks are expected to act fast on rising rates after having
misjudged inflation. Bond yields continued to rise, leaving little diversification
benefits for investors. From a sector perspective, Q2 continues to see pronounced
divergence in retums: while energy and consumer staples performed best, consumer
discretionary and tech names underperformed. While equity performance was
weak across major regions, some relief came from China where markets rose after
Shanghai had further eased COVID-related restrictions, the nation’s increased policy
stimulus and stronger-than-expected PMI readings.

Constituent Fund Performance 7 E&RE ' 7

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities B & R E 2 &%

A: Cash & Others 384 Rkt 3.8%
B: Term Deposits 7 #ifF7 0.0%
C: Global Fixed Income Securities 383k B#%%  38.9%
Equities IR &
D: China/Hong Kong Bl / &% 2.3%
E: Japan A7 3.3%
F: Other Asia Pacific H 125K 4.5%
G: North America 1t3 37.6%
H: Europe BUM 8.8%
| : Others Hfth 0.8%
| —A+B
H
©
FED
Unit NAV (i & 2 FE
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Cumulative Return 27 15k

Year to Date A £E4 3 Months =& A 1 Year —% 3 Years =4 5 Years T 4F 10 Years T4 Since Launch B#17 R
-15.78% -11.52% -13.20% 9.06% 20.29% n/a NiE A 21.76%
Reference Portfolio % # &4 (Total Return #E%)
-15.54% -11.30% -12.78% 9.20% 21.82% n/a NiE A 25.31%
Annualised Return 4F 1k B3 (p.a. 4 ) Calendar-year Return 4F & [@] 3§
1Year —4F 3 Years =4 5 Years B4 10 Years +4F Since Launch 2317 H 2017 2018 2019 2020 2021
-13.20% 2.93% 3.76% n/a T3 A 3.82% 8.23%° -6.64% 15.71% 12.47% 9.95%
Reference Portfolio 2% &# & (Total Return £ EI%)
-12.78% 2.98% 4.03% n/a i A 4.39% 9.74%° -5.79% 17.03% 12.06% 9.43%

Dollar Cost Averaging Return (For illustration only) ¥R AE B8R (EELEFBR)°

Year to Date ZAFZE4 3 Months =18 A 1 Year —%F 3 Years =4 5 Years L &F 10 Years T4  Since Launch 51T H
-7.88% -3.97% -11.13% -2.96% 3.62% n/a @A 4.44%
1Year =% 3 Years =% 5 Years i 10 Years +4F Since Launch B#17H 2017 2018 2019 2020 2021
-11.13% -2.07% 1.44% n/a @A 1.67% 4.34%° -6.17% 5.28% 12.04% 4.19%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Age 65 Plus Fund
BCT(7%)65 mEES

2nd Quarter 2022 55 =2
asat @z 30/06/2022 10

Low to Medium &ZE

Investment Objective 12 B 12 7

y To provide stable growth to members by investing in a globally
diversified manner
NEHOBIRERTR - RRERHETEZER

y The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of

Portfolio Allocation & #H & 2 1

lobal fixed income securities

Eﬁﬁ/ﬁ[‘ikﬁgﬁ( ﬁiﬁhﬁﬁf\%ﬂ‘ﬁﬁﬁff?/ﬁtihﬁg

®)FERER—ERFREES L—ERKE SFEFES
Constituent Fund Information FX 3 E & & % 7
Launch Date 77 H & 01/04/2017
Unit NAV B85 2)$(E HK$ 1.0671
Fund Size & & E HK$ 340.8 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%
Ee A RAEEEES Bk HE25% RE
Fund Expense Ratio 54§37 bt % 0.86%
Investment Manager % & &8
Invesco =B
Risk Indicator EB&IEE
Annualised Standard Deviation FEEEE 5.15%
Risk Class B/ 4% 5™ 4
Top 10 Portfolio Holdings & A &HR+ K &EE® 7
US Treasury N/B 2.375% Aug 2024 9.6%
US Treasury N/B 1.5% Aug 2026 5.5%
US Treasury N/B 0.625% May 2030 4.8%
US Treasury N/B 4.75% Feb 2037 4.0%
US Treasury N/B 2% Nov 2026 4.0%
Bundesrepub Deutschland 0% Aug 2030 3.5%
US Treasury N/B 2.75% Feb 2028 2.7%
Japan Government Bond 1.4% Sep 2034 2.6%
US Treasury N/B 3% Feb 2048 2.5%
Norwegian Government Bond 2.125% May 2032 2.5%

Market Commentary 5 57 7

It was another challenging quarter for bond markets as central banks continued to
grapple with high inflation and slowing growth. Volatility remained elevated as the
market focus shifted between these two primary concerns. The net result over the
period saw interest rates rise substantially as central banks continued to speak and

act hawkishly. In Europe, while interest rates in tf
the ECB has signalled that a hike in July is to be

he Eurozone have not risen yet,
expected sending yields higher.

Meanwhile, credit spreads widened dramatically as investors became increasingly
concerned by tightening financial conditions combined with mounting evidence of

Cash & Fixed Income Securities B &Rk &2 # %

A: Cash & Others & K Hfth? 5.6%
B: Term Deposits 7E #7773 0.0%
C: Global Fixed Income Securities 325k E .75 75.9%
Equities &
D: China/Hong Kong # & / &% 0.7%
E: Japan A7 11%
F: Other Asia Pacific HfZ5A 1.6%
G: North America 1t3 12.1%
H: Europe EUM 2.8%
| : Others Hfth 0.3%
| — A+B
has ;

Unit NAV Efi & EFHE
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slowing growth, particularly in Europe. Investor sentiment was equally poor towards HETEEEARAERE  Bo R LBEEERER  Yh
emerging markets with asset class outflows and additional headwind to market B IRERAEINE S o
performance.
Cumulative Return E &[5
Year to Date A4 24 3 Months =& A 1 Year —4 3 Years =4 5 Years T 4F 10 Years +4  Since Launch B %47 R
-12.35% -7.35% -12.03% -1.03% 6.08% n/a N E A 6.71%
Reference Portfolio % # &4 (Total Return #E%)
-11.76% -7.09% -11.05% -1.39% 6.32% n/a i 7.62%
Annualised Return 4F 4k [E1 5% (p.a. 4 ) Calendar-year Return 4F [ [@] 3§
1Year —4F 3 Years =4 5 Years & 10 Years +4F Since Launch B #1TH 2017 2018 2019 2020 2021
-12.03% -0.34% 1.19% n/a i A 1.24% 2.98%"° -1.73% 8.98% 9.67% 0.64%
Reference Portfolio % 1R &4 (Total Return #£[E3)
-11.05% -0.47% 1.23% n/a i A 1.41% 3.69%"° -1.55% 9.63% 8.21% 0.71%

Dollar Cost Averaging Return (For illustration only) ¥ A E B8R (EELEGHR)°

Year to Date AFE4 3 Months =1 A 1 Year —%F 3 Years =4 5 Years 7L &F 10 Years T4  Since Launch 5 1TH
-5.49% -2.09% -8.96% -7.76% -3.22% n/a @A -2.77%
1Year —% 3VYears =% 5 Years iIfF 10 Years 14F Since Launch B317H 2017 2018 2019 2020 2021
-8.96% -5.60% -1.34% n/aiE A -1.09% 1.35%" -1.18% 2.55% 5.10% 0.73%
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Fund Performance Fact Sheet & &

BCT (Industry) RMB Bond Fund
BCT(ms) ABRBEHES

2nd Quarter 2022 55 =2
asat @2 30/06/2022 11

Low to Medium &ZE

Investment Objective 12 B 12 7

7 To EErowde members W|th steady growth over the long term
B REREZ K
y By investing solely |n an Approved Pooled Investment Fund
(which is denominated in HKD and not in RMB) and in turn
invests primarily in RMB denominated debt instruments
and money market instruments (including but not limited to
commercial papers, certificates of deposit and bank deposits)
|ssued or dlstrlbuted outside the mglnland China
RS rEE?xﬁ%ﬁ(&&ﬁ%ﬁu/ﬁn(ﬁﬁiﬂ/\/\
M‘)Eﬁ"*) fﬁ % 8+ BB E AP B AR IRANE 173k ) 35
BARE ;.:Jrﬁsi%l/&&hﬁ%miﬁlﬂ(ﬁ?ﬁﬁﬂ NS SES
% - Tﬁﬂuﬁ&f& TR

Constituent Fund Information X {3 & & & ¥ 7

Launch Date 77 H & 04/03/2013
Unit NAV B4 & E)$#E HK$ 1.0347
Fund Size £& & & HKS$ 142.3 millions & &
Fund Descriptor Bond Fund [ China]
EaEA EHES [FE]
Fund Expense Ratio £ 4§37t & 1.25%"
Investment Manager % & & 12
Invesco = JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation 4 [& 2% 2 3.22%
Risk Class B2 4% 5" 3

Top 10 Portfolio Holdings & A &R+ K &EE"® 7

Hong Kong Mortgage Corp 2.7% Feb 2024 3.5%
Agricultural Development Bank of China 3.4% Nov 2024 3.1%
Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.9%
Korea Development Bank 2.65% May 2023 2.8%
Westpac Banking Corp 4.45% Jul 2023 2.6%
Standard Chartered PLC 4.35% Mar 2026 2.6%
Eastern Creation Il 3.4% Nov 2022 2.6%
KFW 2.7% Mar 2024 2.6%
MTR Corp Ltd 2.9% Mar 2024 2.6%
China Development Bank 4.2% Jan 2027 2.6%

Market Commentary 45 #F 5 7

In April, we have seen rising numbers of cities under full or partial lockdown. Beijing
vowed to maintain its dynamic zero-COVID strategy. China’s April activity data
came in a wide margin below consensus, with weaker growth in both demand and
supply indicators. Home sales, new starts and land purchases deteriorated further in
April, adding further downside risks to the bearish housing market. High frequency
data in June painted a better recovery picture, with improving manufacturing
PMI and industrial production. CNH currency dropped 4.9% vs USD in Q2. The
rapid depreciation of CNH was due to expectations for aggressive Fed tightening,
narrowing U.S.-China interest rate differential, and dimmed economic outlook.

Constituent Fund Performance {7 E&RE ' 7

Portfolio Allocation & #H & 2 1

Cash &
A Cash & Others & J Hh? 3.2%
B: Term Deposits & #iF7 0.0%
Fixed Income Securities & 5%
C: RMB Fixed Income Securities A R H#E &7 96.8%
D: USD Fixed Income Securities 2705 / 0.0%
E : HK Dollar Fixed Income Securities 75 7T.7E 5.7 % 0.0%
F : Others EAth 0.0%
F
E
D— ——A+B
C
Unit NAV 17 & E)§E
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Cumulative Return Z7& [8]5R

Year to Date A %£4 3 Months =1{& A 1 Year —%F 3 Years = 5 Years 7L fF 10 Years +4F  Since Launch B %47H
-3.10% -3.04% -2.04% 5.25% 9.98% n/a i A 3.47%
Annualised Return 4F 4k B3 (p.a. F ) Calendar-year Return 4F [ [@] 3%
1Year —4F 3 Years =4 5 Years B4 10 Years +4F Since Launch 2217 H 2017 2018 2019 2020 2021

-2.04% 1.72% 1.92% n/a i A 0.37% 6.01% -0.38% 1.45% 6.31% 2.23%

Dollar Cost Averaging Return (For illustration only) SR AE B8R (EELEGIHR)°

Year to Date ZAFZE4 3 Months =18 A 1 Year —%F 3 Years =4 5 Years T4 10 Years T4  Since Launch 54T H
-1.80% -0.09% -2.19% 1.11% 3.07% n/a NE A 4.69%
1Year —% 3 Years =% 5 Years ifF 10 Years 4 Since Launch B317H 2017 2018 2019 2020 2021
-2.19% 0.76% 1.22% n/a i A 0.98% 3.02% -0.90% -0.07% 4.47% 0.95%



Fund Performance Fact Sheet E & KB HRE

BCT (Industry) Global Bond Fund
BCT(m) IR EFE S

2nd Quarter 2022 55 =2
asat 2 30/06/2022 12

Low to Medium &ZE

Investment Objective 12 B 12 7

Portfolio Allocation & #H & 2 1

y To provide members with total investment return over the | cCash B%&
medium to longer term A: Cash & Others & K Hfth 51%
Bk BiRMtrh EREIM IR A O R B : Term Deposits & HifF7 0.0%
¥ The underlying Approved Pooled Investment Fund invests | Fixed Income Securities & 25 %
primarily into fixed income securities issued by governments and C: Asia Z53M 36.5%
governmental agencies globally D: Australia / New Zealand &l / A7 0.0%
M E SRR A RS T RRENERSERNRBEHEE | £ cuope R 22.2%
ITHIE BRE S F : North America 4t3 30.8%
Constituent Fund Information % 3 & £ & %} 7 G:: Others At 54%
Launch Date 77 H & 01/10/2002
Unit NAV 267 & E$#E HK$ 1.2921
Fund Size £ & & E HK$ 129.2 millions & &
Fund Descriptor Bond Fund [ Global |
E oA BEHEE R
Fund Expense Ratio £ 4§37 t & 1.66%
Investment Manager % & &8
Templeton &} & 18
Risk Indicator ER&IEZE
Annualised Standard Deviation 4 Z 1242 3.65%
Risk Class Rk 4% 51 3
Top 10 Portfolio Holdings R EEEN+A&E" /8 — Unit NAV S8 EHE
HK Government Bond 0.16% Feb 2023 16.0% 1.70 PN
US Treasury N/B 2.25% Feb 2052 12.4% 1.60 AL S
HK Government Bond 1.49% Feb 2028 10.3% 1.50 A AN
Buoni Poliennali Del Tes 0.9%, Aug 2022 9.4% 1.40 7
Bonos Y Oblig Del Estado 4.4% Oct 2023 9.4% 1.30 W
Japan Government Bond 0.6% Mar 2023 8.8% 1.20 r,,\f"“
US Treasury Floating Rate Note Oct 2023 7.9% 1.10 I,,"
Bonos Tesoreria Pesos 5.80% Jun 2024 3.3% 1.00
Societe Generale 0.804% Oct 2023 2.3% 090 bt
Becton Dickinson Euro 0.632% Jun 2023 2.0% COQOOOO9rr oo gy
PRI

Market Commentary 5 5Fsf 7

After a modest gain in May, the global fixed income market continued its downward
trajectory in June. The dual headwinds of persistent inflation and central bank
monetary policy tightening took its toll on the market. The 10-year U.S. Treasury
yield moved sharply in June, marking the eighth increase in the last ten months. The

RIREE W T IH A A DB ETHE - RS ANES ﬁ
T o BARFHE R RT B B M ER A B E I ) 4 T 535
2 10FHXEBAEESESRANANRE LT 7%5@9&

portfolio has slightly decreased overall duration in June. Duration exposure to Japan

was reduced during the month on the basis of weak consumption.

currency, the portfolio has added to the euro exposure on the back of an expected
interest rate hike by the ECB in July with a potential further hike in September if
inflation continues to surprise on the upside. While the demand from China has
continued to spur exports from Chile, declining imports has led to a trade surplus and

this has provided a measure of strength for the Chilean peso.

Constituent Fund Performance R E2 %% /8

1018 ARE/URE E - IREMHE 2022 575 A R E AN
4558 - MRVEERSS - AAYRANFERSARD - 5%
AH - ARBERBNRITEREADIE - EE ISR
T MRBIREATIN 1T - NAMETRE RS INE - 8
AP BT REERGEFNHO - EEOTRERE SR
BMEERERM— S -

In terms of

Cumulative Return 272 215k

Year to Date A %4 3 Months =& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4  Since Launch B%17H
-10.05% -5.67% -12.20% -12.49% -12.92% -18.65% 29.21%
Annualised Return 4F &1 [B13R (p.a. & XK) Calendar-year Return 4F & [B] 3%
1Year =% 3 Years =% 5 Years i 10 Years +4F Since Launch 51T H 2017 2018 2019 2020 2021
-12.20% -4.35% -2.73% -2.04% 1.31% 3.16% -1.46% 1.81% 0.98% -4.31%

Dollar Cost Averaging Return (For illustration only) SE39 A< £ B 3R (EERFIER)°

Year to Date A %4 3 Months =& A

1 Year —4F 3 Years =4 5 Years L& 10 Years 4  Since Launch B %178
-4.36% -1.33% -7.78% -10.93% -11.50% -14.39% -7.50%
1Year —%F 3 Years =4 5 Years 5 10 Years +4F Since Launch B#1TH 2017 2018 2019 2020 2021
-7.78% -8.08% -5.07% -3.22% -0.80% 0.34% -0.57% 0.71% 1.73% -2.02%
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Low &

Investment Objective 12 B 12 7

y To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility

R BT ﬂiﬁ—rﬁﬁzbﬁﬁ%m&ﬁ%ﬂ FHEIRE - LHEAS
F’ﬁ%xm kv ES el

¥ The constituent fund invests in Hong Kong dollar denominated

bank deposits and short-term debt securities

B EeRERBITRITIE R MG PEBES

Constituent Fund Information X3 E & &% 7

Launch Date 77 H & 01/12/2000
Unit NAV B85 2)$(E HKS$ 1.1401
Fund Size & & E HKS$ 1,471.6 millions & &
Fund Descriptor Money Market Fund [ Hong Kong |
Ee Al EETEES([EE]
Fund Expense Ratio £ 4 f 37 bt % 0.30%
Investment Manager % & &8
Invesco =B
Risk Indicator EB&IEE
Annualised Standard Deviation FEEEE 0.16%
Risk Class B/ 4% 5™ 1
Top 10 Portfolio Holdings & A &HR+ K &EE® 7
Term Deposits 7 Hi7F5% 82.9%
China Construction Bank Tokyo 0% 16 Nov 2022 2.0%
China Construction Bank Tokyo 0% 18 Nov 2022 2.0%
Canadian Imperial Bank Com 0% Apr 2023 1.9%
DBS Bank HK Ltd 0% Sep 2022 1.7%
DBS Bank HK Ltd 0% Dec 2022 1.7%
Bank of Communications Macau 0% Aug 2022 1.5%
Hong Kong Mortgage Corp 1.15% Dec 2022 1.5%
Canadian Imperial Bank Com 0% Dec 2022 1.5%
Hong Kong Mortgage Corp 0.6% Jan 2023 1.0%

Market Commentary 5 57 7

Magro factors continued to drive market sentiment. Central banks are becoming
increasingly hawkish despite signs of slowing activities in China and Europe, more
Russian energy bans and continued supply-side pressures. Inflation pressure
remained elevated. The war in Ukraine has raised food and energy costs, pushing
headline inflation further away from the Fed's 2% target. The Fed hiked rates by 0.5%
in May and another 0.75% in the June FOMC meeting. FOMC communications
suggest increased willingness to prioritize price stability over a soft landing. Fear
of recession became another major topic in the market which pushed both U.S.
treasury yields and commodity prices much lower.

Constituent Fund Performance R E2 %% /8

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities R& R E S &%
A HK Dollar Cash & Others *
TR K HE M 2.3%
B : HK Dollar Term Deposits
HTTEHFER 82.9%
C: HK Dollar Fixed Income Securities
BITE BEFH 14.8%
C
A+B
Unit NAV B & ZEFE
1.16
1.14
1.12
1.10
1.08
1.06
1.04
1.02
1.00 L L L L1 L L L L L L1 L L L L L L1 L L
858838858822 22 228K
RN NNINANNNINANNA

REEREGEDTISEE - BEATRRAFEMNEBME
BRI f&% BiEE 2 RS AR BN
B - BRITESBHRUER - BEREHBEEARS - 5
RHEFRER Tﬁ&'ﬂﬂsﬁ?ﬁﬁﬁw  EARERIRIRE — SR
bRt 2% KB 1% - EBSEEN A B INE 0.5% + WA ABHR
FM 5% 8 & (FOMO) & & £ B HNS 0.75%  FOMC #) &
BBAMRFIEHREESE L BERRT - HWEBETEN
BERANSNHS—EEEEE  SEEEERERNER
B AR T ©

Cumulative Return 272 215k

Year to Date A %4 3 Months =& A 1 Year —4 3 Years =4
0.00% 0.00% 0.00% 1.24%
Annualised Return 4F 4k 615 (p.a. F )
1Year =% 3 Years =% 5 Years i 10 Years +4F Since Launch 51T H

0.00% 0.41% 0.48% 0.28% 0.61%

2017
0.04%

5 Years T 4F 10 Years T4  Since Launch B%17H
2.41% 2.85% 14.01%
Calendar-year Return 4F JZ [543}
2018 2019 2020 2021
0.66% 1.05% 0.66% 0.00%

Dollar Cost Averaging Return (For illustration only) SE39 A< £ B 3R (EERFIER)°

Year to Date A %4 3 Months =& A 1 Year —4F 3 Years =4
0.00% 0.00% 0.00% 0.20%
1Year —%F 3 Years =4 5 Years 5 10 Years +4F Since Launch B 31T H

0.00% 0.13% 0.38% 0.34% 0.43%

T Please see the corresponding note with the same symbol on page 1.

2017
0.02%

5 Years T 4F 10 Years 4  Since Launch B %178
0.93% 1.72% 4.81%
2018 2019 2020 2021
0.43% 0.49% 0.14% 0.00%

F2ME 1 BFARTIRAOERERE -
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ARisk & Return Level &\ & B RIZE :

The constituent fund aims at achieving a high long-term return among constituent funds
available under BCT (MPF) Industry Choice; its volatility is expected to be high.
FEBCT (82 TR BNRNEST - ZRMHESUSKaNRAEBREER  EY

The constituent fund aims at achieving a medium to high long-term return among

constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to

EBCTRER)TRABNKNEST  ZKRNESUSRIEFNEALRAE

The constituent fund aims at achieving a medium long-term return among constituent
funds available under BCT (MPF) Industry Choice; its volatility is expected to be medium.

High
=)
IR ©
Medium to High be medium to high
PEH gh.
5 EHRERTES -
Medium
h

Low to Medium
KZEH

Low

&

FEBCT (BEE)ITEABNANES D ZHHESUSKPENRARBAEER &
HREEPE -

The constituent fund has a low to medium expected long-term return among constituent
funds available under BCT (MPF) Industry Choice; its volatility is expected to be low to
medium.

ZROESNEHRPLHREBCT BB )TEAENRKNESPBEZFIIEE - FEH
RIRBIEZRF -

The constituent fund has a low expected long-term return among constituent funds
available under BCT (MPF) Industry Choice; its volatility is expected to be low.
ZRR AN E IR REIEMAEBCT GRESR ) TTEA WK E P BERE - JEERE

BIE

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.
BEKHES R & ERIEE | HBCT IRMEBRE W EFHDEZ K - MERIKNESO R & EREE |BIREELRERE

HiRIHRim&E - EHRSERE -

Sources &R
“BCT” — Bank Consortium Trust Company Limited
— BCT Financial Limited
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”)
FIL Investment Management (Hong Kong) Limited (“Fidelity”)
Franklin Templeton Investments (Asia) Limited (“Templeton”)
Invesco Hong Kong Limited (“Invesco”)
Schroder Investment Management (Hong Kong) Limited (“Schroders”)

Declaration ZE Z&HH :

Investment involves risks. Past performance is not indicative of future
performance. Members should refer to the MPF Scheme Brochure for BCT
(MPF) Industry Choice for further details, including the risk factors and detailed
investment policies of the constituent funds.

The “market commentary” section contains general information only. The
views and opinions as expressed therein may vary as the market changes.

[BCTREtSEE | — RIEEARAT

— RBMERMARRAT
ZERBIRATAERAB([ZBIEE])
BEES(FEB)AERAR(EED
BB EIERE (BN BERRR(BEED
RIERAEEEERAR(FIE])
MEEEREEER (FE)ERAR([EEE]D

BAEPERE BEZRETERERBARRAZIE
5l REMBHAEMBERBRESR - URFMAAK
MESREBR  F2HBCT(RE®)ITEEBE
D EIBAE -
XHAmEOI TSR IEESERE - BRREN
BHRERREEM S EER -
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Remarks f&:+

" Constituent fund performance is calculated on the basis of NAV-to-NAV
in HK$ with dividend reinvested and is net of the management fees and
operating expenses. The 10-year performance figures are not available for
constituent funds with history of less than 10 years, as the case may be,
since inception to the reporting date of the fund fact sheet. (Source: BCT
Financial Limited)

Investment manager replacement and changes to investment policy /
objective regarding BCT (Industry) Hong Kong Equity Fund took place on
21 June 2011. Therefore, return figures for the period prior to that date
represent the past performance of the preceeding investment manager and
investment policy / objective of the constituent fund.

Cash & Others refers to cash at call and other operating items such as
account receivables and account payables.

It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final NAV
is determined by multiplying the total units cumulated in the same period
with the constituent fund price (NAV per unit) on the last trading day of
such period. The figures are provided for illustration only. (Source: BCT
Financial Limited)

IS

Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to
show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

Since launch to end of calendar year return.

-

There is a cap on the Fund Expense Ratio (“‘FER”) of BCT (Industry) RMB
Bond Fund set by the trustee / sponsor, which is 1.3%. Since the FER is
historical, in that it is based on data from the previous financial period, the
trustee / sponsor will, if necessary, adjust its fees or expenses to keep the
FER at or below the cap when calculating the FER.

1

~

15

KMNEERBERNETNEEFEHEEFE &
BEREFREAGNE  ETENKESEEEARE
EBXH REM(BERTEERARSEH) PR +F
ZROESERRHTFHRNKOESRARE -
(ERARR - RESHERAR)

2011466 A21H BCTUTER)EAREESEHR
TREGE  HEEBK/ BETERTE#EH - A
bt EZBHZANKNESRRBERRRES
WIEEIEREREBR / HIZEWRE -

ReREMSERMNE S REMEEHRRB (FlnEK
RARENFIREGEIRAE) ©

IR EEHETHANREE e BASKEEFE
HEEEH  BERREEHATARER—ERSH
ERRENFA—KOHES  UERKHESER(E
BUEEFEBAGEKNESEN - BRED
BERECHATARR LT meEREEFEE
R E RS AR () B & B R BRAZE
MR- EAXZENKNDESER(BELEES
B) - ARBEEREN A - (AR R : R
BARRA])

REHIN=F(BRTHERARSH) NKHE
SEANILFEFEEE] -

KMNEENESEEERDBESNETAER
TRMF  BARHEKOHESHESRLE -

MBTAERERL -
FHA/RBABBCT (T$) ARBEHEL B TH
ESMF (L% ) FRA1.3% - M & RIRRE
ES BB R - FREA /R A HLE
B REARENERTAERSUERNY - IS
ESHX L ETRBE LM LR -
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® Top 10 portfolio holdings may consist of less than ten holdings.

¢ Since launch return.

1% The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based

on the latest fund risk indicator — annualised standard deviation of the
constituent fund.

asat B 30/06/2022 16

¢ REBENTAEERGLINTREE °
° BR(THER -

©RHESHEBBR - TR AT L ERR AR
R MRERARIABERSESLHBFESA
BIEHE — FEREE R -

Risk Class Fund Risk Indicator — Annualised Standard Deviation E& BISE — FEEEE
R 43 Equal or above &= E Less than 2%
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
° 10.0% 15.0%
6 156.0% 25.0%
\_ 7 25.0% Y,

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment
Funds; and (i) the risk class has not been reviewed or endorsed by the
Securities and Futures Commission.

() EERA R RRt ARSI ERERRE(EES
BRARSWETRDAME © (i) mBRAASIREEES
BHBEXLRA -



Plan Sponsor 5t &% A : BCT Financial Limited BB @AR A 7
Trustee & Administrator FFEARITHREE A :
Bank Consortium Trust Company Limited 8B {S5EER A 7

Member Hotline B¢ & 4% : 2298 9333

Employer Hotline {8443 : 2298 9388

18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
BEBEFAET183HHRERAE181E

www.bcthk.com
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