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Important notes EZ{2/
* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
professional advice and choose the investment choice(s) most suitable for you taking into account your circumstances. Ei.j TIELEEAEEEEINZ
IByas Lzﬁﬁﬁﬂ*f'ﬂjﬂzéEJUFJ%FE%"F$EEUHB AZEENUHERRE ERTEEESYERIRERBEHE —ESNERE
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In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. ff& & B T~ ilfi 2 5 F b {£ {3 1%
BEE > FIE BTHAEHIAR /I SEBEXFENREEABRERRERBRFEHERE  MEBRELSA—TESET °
Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Industry Choice for
further details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the
“Performance Presentation Standards” for MPF. {& K & 2 1R & HEY ¢E]'J A §ﬁ'ﬁ1’l§ ] ?xé EEE Ql] = -i %Hiéﬂ@%ﬂll S E) Eﬁ*ﬁ'ﬁ BCT
(%@ﬁi)1j¥;r§2§§ﬁin+§1 JBRE o Ut AT IR : :
’E o
 BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. BCT (1T =
« Investment involves risks. Past performance is not indicative of future performance. % § BRERE - BE

BCT (Industry) Hong Kong Equity Fund
BCT(7 ) BEREEE

Investment Objective IR EEIZ Portfolio Allocation I EH& D

* To provide members with long-term capital appreciation o DENERERINEARILE Cash B
* The underlying Approved Pooled Investment Fund invests in equity « MERARZEEBEREESREREEBREMS  BIES | A Cash & Others BL R E{th? 4.9%
market of Hong Kong, namely equities of companies listed in Hong Kong BLMOAT(BEEETBELMOAPEAT)KESE | g Term Deposits EEAGER 0.0%
(including Greater China companies that are listed in Hong Kong) or /ﬁﬁﬁﬁﬂéﬁiﬁﬂﬁ A (EEEBENLMOREE | eovities B=
companies which have a business connection with Hong Kong (including BE- BEBMBNAIRIEETIRREES q. e .
companies which are listed outside Hong Kong). Companies which aiﬂﬁ“ﬁﬁ)&iﬂﬁ’&j C: Basic Materials %N?Li: 1.2%
have a business connection with Hong Kong inciude but are not limited D: Consumer Goods EEE 1207
to companies that are domiciled or incorporated in Hong Kong E : Eggﬁén;?sr %e%\ces HEAES 357310;"
5 =Tl 1 i A A7
Constituent Fund Information {3 E & G: Health Care @%Eéi@ 9.3%
Launch Date 2$THH] 01/10/2002 H: Industrials T , 6.4%
[y ENAY BEEES : Oi ) KRR 2%
Unit NAV ES(TEES1E HK$ 42773 iy gEEEsE | Ok Oas CERARE 22
Fund Size E&£&E HK$ 709.7 millions B8 4’80 K : Telecommunications B 3.4%
Fund Descriptor Equity Fund [ Hong Kong] ™ L : Utilities 2F3 2.2%
BRI EEER(ZE] Y LATB ¢
Fund Expense Ratio E&5Z L& 1.69% 32 ;K D
Investment Manager 1% & &8 240 l E
Fidelity =5Z
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Risk Indicator E\fZEIEIZE
Annualised Standard Deviation FEE1E#E= 17.76%
Risk Class EE#RB 6

Top 10 Portfolio Holdings IX&E{H&+AEE®

Market Commentary M55 TATAnCém Hot?c‘jn%s;%%iﬂa 2_33
Chinese equities rebounded strongly in Q2, on nascent signs of an economic ~ HERRPWHEEFTEZHOELER » HEBDREED ICBC E%%Eﬁ ” 4.6°/°
recovery given the continued normalisation in daily lives. Concerns over a %, BHOERTEE _SRANE - EFLREHS e H;aings E 4.00/0
second wave of infections were averted after the government implemented W R BRI R EE e ERS - = CCB @355 3.4%

swift and effective virus control measures. Investors were reassured by the

US President Donald Trump’s assertion that the trade deal between China and ERMSERTPEBE S RB TS SREERE Alibaba Group Holding Lid fIEEE 3.4%
the US remains in place. In key developments, China’s top leadership decided Zih e FERRESE E5E2BZRNEREARRE Ping An Insurance ipizf%ﬁfﬁ 3.1%
to remove its traditional annual economic growth target at the opening of the AEHEER L TEESEEE R AL E e China Mobile (IEIFSE) . 2.6%
National People’s Congress on 22 May, stressing the significant challenges S I TR A AN Kweichow Moutai Co Ltd ENFE 2.5%
facing the economy following the COVID-19 outbreak. Hong Kong equities B2 LaREREEERER  PEEEERESAN China Mengniu Dairy (HEISAE3 3 2.0%

also recorded resilient performance over the quarter in a risk-on environment.

B o IS EERRRIE T - SREBIRMRIREE)

Constituent Fund Performance B {3 EERIR'

Cumulative Return ZF&E%R Annualised Return 34K [E15R (p.a. TEXK) Calendar-year Return FFE [E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5y 2016 2017 2018 2019
AEES =fEH —5F = kS t&  B8®7H -5 =F hE T8 B%1H

-4.14% 11.28% -1.54% 13.57% 14.10% 60.82% 327.73% -1.54% 4.33% 2.67% 4.87% 8.53% -5.05% 0.46% 4135%  -13.30%  15.20%

Dollar Cost Averaging Return (For illustration only) 394N CI5R (E{EERFIAR) °

Year to Date
rEES

3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
=@s —& =f &® +& S¥sE —& =f &F +& ggpg A0 A6 AT A8 A
4.85% 4.62% 3.30% 0.92% 13.92% 27.75% 71.35% 3.30% 0.63% 5.20% 4.76% 5.64% -7.46% 2.86% 16.04%  -10.46%  4.99%

as at EZE 30/06/2020 —
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BCT (Industry) Asian Equity Fund
BCT(Tx) )il IR EE

Investment Objective IR EEIZ
* To provide members with long-term capital growth

» DRERHERINESIBE

Medium to High (hE5S

Portfolio Allocation B HEE D
Cash IRiE

Market Commentary fii5:F

Asia ex Japan equities recorded a strong return in Q2. Markets were buoyed
by fresh stimulus from major central banks, ongoing normalisation within the

BCT (Industry) Global Equity Fund
BCT(T ) IRIKIEZEEF

Investment Objective I EBEIZ
e To provide members with capital growth over the medium to

 The underlying Approved Pooled Investment Fund invests e« MBEIEEBSREESTERERMIREMT | A: Cash & Others REREH(H® 4.8%
primarily in securities of companies in Asian equity markets  1B(EAERN)EIATE B: Term Deposits EH 0.0%
(excluding Japan) Equities i¥5

Constituent Fund Information R4 {3EEE R C: China / i‘?;g Kong P8/ &7 52.0%
Launch Date {75359 01/05/2004 D Tawan S/ 120%
Unit NAV ES{iTES 2 1B HKS 3.2390 E : Singapore #T1 18%
Fund Size ESEE HKS 337.4 millons 5%, Uity BipEEgE | FiKorea e
Fund Descriptor Equity Fund [ Asia ex-Japan] G: India Eﬂg 12.4%
ESEREL BEES(DHERRM] oy ] | H:Oters =it 2.8%
Fund Expense Ratio E&BIZHLER 1.89%

— ’ A+B

Investment Manager % & & 2.30 " |
Schroders HEFEE 180 ‘

RiSk Indicator @,FE.};E*% ;gg L L L L L L L L L L L L L L L F C
Annualised Standard Deviation FEZEZE 1626% 2288588222228 .

Risk Class EEHRB 6 ceeessesesesessess

BFE - DM(BARRN) IRMEFRSHEETIE - EBRIT
BEEHT—ImRIAUEE - ERFHEESCRRIGEESEE (5

+ BEERHEPERRANERILE

Top 10 Portfolio Holdings X & H&N+AEE®

region and the reopening of economies across the world, which began to exit iz e e o P . Tencent Holdings &A% 10.1%
COVID-19 lockdowns. The export-oriented markets of Thailand and Taiwan Pﬁé‘fﬁlﬁ%%ﬁzﬂ{ﬁ,sé'l?x T%%E@)itﬁiiﬂﬁ B Samsung Electronics Co Ltd 7.3%
outperformed the regional index in hopes of a recovery in global demand in the ES?E,HHZOZOE'F:I:E}?EK :f@ﬂ: RERCEFLHOE Taiwan Semiconductor Mg 5158 7.0%
second half of 2020. Indonesia also did well, benefiting from strong currency EAMIBRIRBEEL - SBREEEDFHE - EIRMKIRR AIA Group Ltd &ENRIE 4.0%
appreciation. India and Korea both outperformed too. By contrast, Hong Kong 13 o ENEFIGREIMRIRES - 18R - BIRMEBUE RS Shandong Weigao Group Medical Polymer Co Lid-H EiiSfi7 3.3%
underperformed amid increased geopolitical tensions. China announced the ANE > BERIEEE - DESHR6E0ERESEE Alibaba Group Holding Ltd fIEEE 2.7%
imposition of the national security law in Hong Kong, which came into effect on s | s o @ %, ERe Novatek Microelectronics Corp 2.3%
30 June. China slightly underperformed, after strong outperformance in Q1 on B@%—\;Z%’f e §EE,E§.I?§IEZ& EpSchei China Mengniu Dairy (ABIZ4-313 2.2%
the back of ongoing trade tensions between the US and China. SRARHARSR - PEIRRIHEE NCSOFT Corp 2.2%
NAVER Corp 2.0%
Constituent Fund Performance B {3 &SRR’ :
Cumulative Return &R Annualised Return ZEZR{K DR (p.a. T3 ) Calendar-year Return ZEEZE15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2016 2017 2018 2019
rEES =f@R = =F hF T+ B#178 = =FF it %178
-6.07% 16.41% -2.25% 2.36% 15.32% 65.46% 223.90% -2.25% 0.78% 2.89% 5.16% 7.53% -8.57% 3.16% 39.38%  -1472%  12.67%
Dollar Cost Averaging Return (For illustration only) 394 %L O (EEERFIAR) °
[ CalendaryearRetum EEEEH
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*EES =@R - = RE & BgE — = AE T g 01 A6 w8 A1
5.64% 5.67% 2.59% -1.91% 7.87% 20.30% 54.80% 2.59% -1.33% 3.04% 3.62% 5.10% -1.34% 0.51% 13.28%  -9.81% 4.97%

Medium to High &S

Portfolio Allocation IE¥BEHEE D
Cash IRE

Market Commentary Mii5:F:
By end of June, global equities had delivered their best quarter since the initial

longer term A: Cash & Others IR R ELH 9.2%
* The underlying Approved Pooled Investment Fund invests « {HRREEEIREESTEREREIR /A | B: Term Deposits EHFR 0.0%
primarily in securities of companies listed on the global stock TR Equities g
markets C: Asia 3} 33.0%
Constituent Fund Information R {3 EEE#} D Australia / New Zealand ;&jll / fi7GR8 0.0%
Launch Date #17HER 01/10/2002 'E : E‘urct)r?eA B - ;(7).(;"?
Unit NAV EE(iIEESB HK$ 2.4161 e North America AL 8%
> — BEZE . o,
Fund Size E&&E HK$ 202.2 millions B& 35 UnitNAV BIEESE G: Others Eft? 0.0%
Fund Descriptor Equity Fund [ Global ] 280 ]
ESRRRmT BREEERIK]
Fund Expense Ratio E&5 LR 1.86% 230 G
Investment Manager 1% & &8 1.80 A8
Templeton EFETE 130 F 0
Risk Indicator E &SR 080 L
Annualised Standard Deviation FEE{Z#E 2= 1686% oSSSSSSsSsssssssssssse
Risk Class BRI 6

HE6 AE » IRIKIRTIRIREE 2009 FIRIREABHE B

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sint
FEES  =fER =i =fF faka 5 #178 —fF =F fak= 5
0.73% 1.55% -3.80% -8.54% -3.78% 9.73% 29.95% -3.80% -6.20% -1.58% 1.85%

Top 10 Portfolio Holdings & {H&N+AEE"

rebound from the global financial crisis in 2009 as promises of unlimited policy REEN—EZSE  RESEREBEGEEmNERGERIHSESE Wheaton Precious Metals Corp 3.4%
stimulus and optimism about economic reopening lifted market atmosphere. Following R LIS EREHIERS - BEAEE I REN S Elcsienis Co lLic 3'10/
unprecedented support measures from global policymakers, some recent economic ZISHEES o RH DSBS E AR EF - BRI AIRE amstngls eCIeNCSIL0 . ! °°
indicators have surprised to the upside and equities have come roaring back, leading RN e e ;‘J',”’ i) e b s Roche Holding AG-Genusschein 2.4%
many investors to believe that a V-shaped recovery is a foregone conclusion. However, H‘ Egifbg%fm‘%v_=§ﬁe’mi§ : FE ‘/Eﬁ'iﬂ'g E/E Bayer AG 2.4%
conditions remain far from normal. Investors have never experienced such a precarious MERESE - HRESMREERUL NS ENHIBIE: —I15IR Johnson & Johnson 23%
market situation — a rolling global pandemic layered with record debt levels and global IREZEHVRNS - DI CIRACEREVEF KT RIRIKEUO MRS - EEIT Fresenius Medical Care AG & Co KGAA 2.1%
pogticlral disintr?gratit?ln. Fund mapagﬁrs focuseddon ((:1;1iv(;ersifyingI away from th? ?sksfand IBEDMRSEURE » BBBGRTEFMSHRNRE R A& » 1 Takeda Pharmaceutical Co Ltd 2j1%
;rt?e 3 (;algtcirle;s n:a?&e;;g icy intervention has created and de-correlating our portfolios from IR A S B R B TR AERI M Taiwan Semiconductor Mig 2158 50%
Comcast Corp 1.9%
Constituent Fund Performance B3 E 251" Alibaba Group Holding Ltd PIEEEE 1.9%
Cumulative Return ZF&E1%R Annualised Return 34K [E15R (p.a. TFXK) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
rFEES  =ER = =% AT I #1178 = =F hF +5F 5178
-13.94% 13.41% -1.67% -9.23% -2.57% 67.71% 141.61% -1.67% -3.18% -0.52% 5.31% 5.09% -4.41% 7.31% 16.49%  -15.36%  16.93%

Dollar Cost Averaging Return (For illustration only) 394N CI5R (B IEEFIAR)°

ce Launch

Galt o0t 016 2017 2008 2019
285%  55T%  8%4%  630%  -1254%  707%
[2 as at B 30/06/2020————
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BCT (Industry) E70 Mixed Asset Fund
BCT(7x2)E7T0O RS EEERE S

Medium 0

Investment Objective IR EEIZ

e To provide members with capital appreciation over the long
term

¢ The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and

Portfolio Allocation X E{HE& D
Cash & Fixed Income Securities IRERE
A Cash & Others & K Elfh? 3.4%
B : Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities IREKEEEH 27.0%

* RUETRRIANERILE

o HREREESREESRERAMMERER
EESTRTER - RIRES RIS

BiE

global equities

Equities i3

Constituent Fund Information {3 EESE R D: China / Hong Kong Bl / & 22.4%
Launch Date #17HEHA 01/12/2000 E : Japan B 7.5%
Unit NAV B[ EESE HK$ 2.1097 I F : Other Asia Pacific EfiZax 9.8%
Fund Size E&&E HK$ 611.8 millons 58, Unit NAY 2IEESE G: North America 1.5 16.3%
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 70% 52 | H: Europe BRI 13.6%
EEaamit ROEEESUIRIKIN70%KE 20 I : Others £t} 0.0%
Fund Expense Ratio E&57LEER 1.75%

Investment Manager 1% & &8 A8
Invesco =& i

Risk Indicator B[ZIEZ ¢ ‘
Annualised Standard Deviation FEAEEE 11.60%
Risk Class EEHRB 5

Market Commentary fii5:F

Governments and central banks’ policy support in response to COVID-19
towards the end of March set the tone for Q2, with risk assets performing

HRAPRIRITE 3 ARt B RS HBRZER
BSEET JER  BERSSIE T HHENTEE

g

Top 10 Portfolio Holdings IX&EHSH+AEE®

i : : : 1 Tencent Holdings BT 2.6%
well despite the continued uncertainty caused by the virus. Meanwhile, M RSEERERG - BItER . BECREEE AIA Group Ltd &ENRIE 2.4%
oil markets recovered as OPEC members once again began to BN EBNEBEESIE  GRhIRERER - & Japan (20 Year Issue) 1.7% Jun 2032 1.6%
cooperate with one another, further contributing to the rally. Sentiment — S HEN T T - RN TS ST BIE ) = HKEx EBRSFN 1.3%
continued to improve over the period as supported by an increase in the BiE—5 Bt ERMURRISETRANSET » e US Treasury N/B 2% Eb 2050 1-1:/0
ECB’s bond purchase program, further quantitative easing in the US as BRI o Meituan Dianping %<& 1.10/0
well as a lifting of lockdown restrictions. e Ping An Insurance (%1% 1.0%
Alibaba Group Holding Ltd fIEEE 1.0%
CCB E&%8R1T 0.9%
Constituent Fund Performance {3 ESRIE’ Microsoft Corp 0.9%
Cumulative Return 25 Annualised Return TEZAK[E15R (p.a. TEXK) Calendar-year Return FEE @15
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2016 2017 2018 2019
rEES =@R —& =% R I %178 —&F =% hEF i %1378
-6.21% 1.1% -2.73% 5.58% 10.26% 55.34% 110.97% -2.73% 1.83% 1.97% 4.50% 3.88% -3.70% 1.67% 2358%  -1051%  13.43%
Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °
© CaendaryearRetum EEE®
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rE5S =@ % =& hE +& @©%f8 -—& =& hE +& Sgpg O® W6 20w 208 2009
2.81% 2.99% 0.08% -1.15% 6.00% 17.26% 56.43% 0.08% -0.79% 2.35% 3.13% 4.30% -4.32% 1.42% 9.63% -8.33% 4.62%

BCT (Industry) E50 Mixed Asset Fund

=) E50R S

Investment Objective I &EHEIZ

* To provide members with capital appreciation and a stable
level of income over the long term

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

BCT ({7 EEESE

Equities &2

Constituent Fund Information {3 EEZE R D: China / Hong Kong B / &/& 16.1%
Launch Date {7HHA 01/12/2000 E: Japan 5% 5.4%
Unit NAV BB EESE HK$ 2.0841 I F : Other Asia Pacific Elfig5K 71%
Fund Size E&EE HKS$ 461.1 millions 58 UnitNAVEEESE | G: North America 1125 1.7%
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50% 5.9 H: Europe B 9.8%
ERATEm ROBEEESRIKINGE0%EE 10 A AN I': Others Hftt 0.0%
Fund Expense Ratio EE£5IZLEE 1.76% 160

Investment Manager 1% & &8 }gg
Invesco =IE 100

Risk Indicator ]iwé}El*-r ggg I T T S Y O N I SO N N Y N N N
Annualised Standard Deviation TFEIZ#EZ= 863% S£E588zggssgeEgIeeree

Risk Class EE#RBI " 4

Market Commentary M58
Governments and central banks’ policy support in response to COVID-19
towards the end of March set the tone for Q2, with risk assets performing

o BEEFRRINETBEREEWRA

- HEREEEREESREREMMERER
BESWIRTHEN » RIKESRIRIKIRE

BRI RIRITE 3 ARt B RSNBRSER
FZEE NI EHR  BERSSIET HENTEE

Medium &

Portfolio Allocation B & D
Cash & Fixed Income Securities IREREREZ
A Cash & Others IRE R Ef?
B : Term Deposits EEEAZA
C: Global Fixed Income Securities 3REK

45%
0.0%
ESBH 45.4%

Top 10 Portfolio Holdings & {H&N+AEE"

. N . . . Japan (20 Year Issue) 1.7% Jun 2032 2.7%
well despite the continued uncertainty caused by the virus. Meanwhile, %, EFEERIRRIS - HILEE - BBEEHELEE | US Treasury N/B 2% Feb 2050 1.9%
oil markets recovered as OPEC members once again began to SR EENEBEESIE  BHmISELER & Tencent Holdings fEsfI % 1.8%
cooperate with one another, further contributing to the rally. Sentiment — ST RE - EENRTEAEE SR, = AIA Group Ltd &3B{RME 1.7%
continued to improve over the period as supported by an increase in the Bit—5 2L SRR BREERENTIET > mis Bundesrepub Deutschland 0.25"/: Feb 2027 1.4;%
ECB's bond purchase program, further quantitative easing in the US a5 jaasiecmagas: . Buoni Poliennali Del Tes 0.95% Mar 2023 1.3%
well as a lifting of lockdown restrictions. T European Investment Bank 2.15% Jan 2027 1.2%
Netherlands Government Bond 2.5% Jan 2033 1.2%
HK Gov't Bond Programme 1.97% Jan 2029 1.2%
Constituent Fund Performance {3 E&RIR' Gilit - United Kingdom 1.5% Jan 2021 1.0%
Cumulative Return ZF5[E15R Annualised Return 31K B3R (p.a. FXK) Calendar-year Return FE/E E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch . 2016 2017 2018 2019
rEES =ER —&F =F AT IF #1178 —&F =F hEF I B#178
-3.32% 8.77% -0.58% 5.94% 10.33% 44.72% 108.41% -0.58% 1.94% 1.99% 3.77% 3.82% -3.02% 1.03% 17.96%  -851%  10.92%

Dollar Cost Averaging Return (For illustration only) 394 % OI5R (B ELRFIAR)°

3 Months 3 Years 5 Years 10 Years
=@8 —& =% hiE T+
2.42% 0.83% 0.76% 6.14% 14.73%

Year to Date
TEES

2.50%

Since Launch
B#0H —F =%
47.99%

1 Year 3 Years 5 Years 10 Years
= hF Blx

0.83% 0.52% 2.40% 2.11%

Since Launch
178
3.79%

2015 2016 2017 2018 2019
-3.37%  -0.05% 7.22% -6.37% 3.59%

[3 as at B 30/06/2020————




Fund Performance Fact Sheet & RIBRES

BCT (Industry) E30 Mixed Asset Fund
BCT(7%) )EIORSEEE X

Investment Objective IR EEIZ

e To provide members with capital growth over the long term
with a view to minimising the risk of capital loss

* The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in fixed income securities and
maintains a limited exposure to global equities

Constituent Fund Information B {3 EEE#}

Launch Date #1THE] 01/12/2000
Unit NAV B EEFE HK$ 1.9992

Fund Size E£EE HK$ 605.9 millions 52
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30%

HEEAEm EOEEEE[IRIK]H30%IRE
Fund Expense Ratio E&57LEER 1.75%
Investment Manager % & #&HE
Invesco RIE
Risk Indicator FEf&EIZ
Annualised Standard Deviation FEZEE 5.84%

Risk Class EEHRB 4

Market Commentary M58

2nd Quarter 2020 "=

. g\%%imIﬁEﬁE'ﬂﬁZﬁ%‘{E&ﬂ%ﬁzﬁEﬁEE@@
Y E_/)
- HEREESEREESRENEMREERER
EESDNERB SRV SRS

Unit NAV EfIEESE

BRAPRIRITE 3 BESt HERSBRSER

Low to Medium {EZ0

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities IRERER B

A: Cash & Others IRE R EAH? 5.4%
B : Term Deposits FEERZFR 0.0%
C: Global Fixed Income Securities IRIKEEES 64.2%

Equities i3

D: China / Hong Kong Bl / & 9.8%
E: Japan BE 3.3%
F : Other Asia Pacific Eftizz X 4.3%
G : North America Jt2 7.1%
H: Europe BRI 5.9%

| : Others Eftf! 0.0%

S—
H AB
C

Top 10 Portfolio Holdings IX&EHSH+AEE®

Governments and central banks’ policy support in response to COVID-19
towards the end of March set the tone for Q2, with risk assets performing E_FETNIER  BERSSIETHENIEE Japan (20 Year Issue) 1.7% Jun 2032 3.9%
well despite the continued uncertainty caused by the virus. Meanwhile, It . EIRBEXREES - HILER =0 H@ELEE | US Treasury N/B 2% Feb 2050 2.7%
oil markets recovered as OPEC members once again began to A& SEAREHEESIE » GHMSEMES & | Sundesrepud Deutschland 0.25% Feb 2027 1.9%
cooperate with one another, further contributing to the rally. Sentiment st a8 - 7L ERHIN/T (G A E BRI - = Eafonpggaor??r?\?:s“tnazln.trgigkgg f’;}gaj 5?2?)27 13;’
. . . . . . ‘o . ‘o
°°"t',”“ed to improve over the period as supported by an increase in the s = BEREREEREIGZS T M5 | Netherlands Government Bond 2.5% Jan 2033 1.7%
ECB’s bor‘1dl purchase program, -fu-nher quantitative easing in the US as SRR - HK Gov't Bond Programme 1.97% Jan 2029 1.6%
well as a lifting of lockdown restrictions. Gilit - United Kingdom 1.5% Jan 2021 1.5%
Korea Treas.ury Bo:nd 4% Dec 2031 1.1%
Constituent Fund Performance {3 &SRB’ Tencent Holdings B5FIZA% 1.1%
Cumulative Return Zf&E%R Annualised Return TE3&4K [E15R (p.a. TEXK) Calendar-year Return T E B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5. 2016 2017 2018 2019
rEES Z=fER —F =F hiE T+ B#18 —&F =F At +&F B8
-0.51% 6.53% 1.44% 6.20% 10.62% 34.57% 99.92% 1.44% 2.03% 2.04% 3.01% 3.60% -2.44% 0.72% 12.50%  -6.37% 8.50%
Dollar Cost Averaging Return (For illustration only) 39 A A DR (EELHIFER) °
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch ;¢ 2016 2017 2018 2019
rEES Z=fER —&F =5 fak:d T #1178 —&F =fE hF I %178
2.17% 1.84% 1.49% 2.63% 6.28% 12.37% 39.74% 1.49% 1.78% 2.46% 2.31% 3.26% 2.41%  -1.44% 4.83% -4.25% 2.59%

Low to Medium {EZH

BCT (Industry) FIexi Mixed Asset Fund
BCT(i7x2 BT RERCEEES

Investment Objective I EBEIZ

¢ To provide members with long-term capital preservation while
the performance target is not related to an index

e The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-
interest securities

Constituent Fund Information {3 EE&ER]

Portfolio Allocation IZ &S

Cash & Fixed Income Securities IREREREZ

A: Cash & Others IREREAN? 6.7%
B : Term Deposits EEEAZA 0.0%
C: USD Fixed Income Securities ETTEEES  65.6%
D: EUR Fixed Income Securities BRTESES  1.7%
E : Other Fixed Income Securities EffIEERES  3.7%

Equities i3

o BRERHERBRD » MKREIFRISEERR

o ERIREERIREREE T ERERBIRIKRE
REBFEFHERZTTLRERS

Launch Date 3217HH] 01/08/2005 o
Unit NAV %%u@ﬁg}iéeﬂﬁ HKS$ 1.%07 . Unit NAV EfTEZESE F : Global Equities 3R 22.3%
Fund Size 7 HK$ 158.2 milions &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% 150
ERiERmin ROBEEE[IRIK] 0-50% = 140 AiB
Fund Expense Ratio E&5tEE 1.70% 130
Investment Manager &I 1?8 ) F
AllianzGl AP ZH% & 1:00 E—
Risk Indicator EEIEIE 0.90 T I T D
R C

08/05
08/06 [~
08/07 -

Annualised Standard Deviation FEEEE 5.57%
Risk Class Efz#RA 4

Market Commentary fii5F

Global government bonds posted modest and positive returns with yields in

RINBREZHFSRANEDR  SEHEORGRES

Top 10 Portfolio Holdings ¥ &H&A+K&EE"®

many markets closing the quarter little changed from their levels at the end " EFINESEE 3 BIERN AT - BtEN BESHR Muenchener Rusckver AG 19%
of March. Peripheral Eurozone bonds were the exception, as yields declined REFIN » AABEESBIR I ERES UEZ TR CLP Power HK Finance Ltd Var Perp 1'8°/:
on news that the EU planned a recovery fund to help member states which REITRIK SR EESHNBESIEE TR - 55 CDBL Funding Two SER EMTN 2.625% Aug 2020 15%
were hit by COVID-19. The UK Gilts also outperformed. The Bank of England SEEEMBRBERAT - HiERTISEESELBIE Ecolab Inc 1.5%
enlarged its bond-buying programme by GBP 100 billion but said it would sl_ow 1SIEA 1,000 [BESE - BRTISHISESBELNEEK - Bt ICBCIL Finance Co Ltd 3.65% Mar 2022 1.5%
the rate of purchases. Meanwhile, corporate bonds surged, outperforming B CEBEEMT > TEAREREEES - SINEE Nippon Life Insurance Var Oct 2044 1.4%
sovereign bonds by a considerable margin. High-yield bonds delivered . H Th , G2 e E = . Elect Global Inv Ltd Var Perp 1.4%
especially strong returns as investors sought higher levels of income. SNOMARRE) » BRERSERERIMEIE AstraZeneca PLC 1.4%
China Life Insurance Overseas/HK VAR Jul 2027 1.4%
Constituent Fund Performance Fi{3E 1" CCCl Treasure Ltd Var Perp 1.3%
Cumulative Return ZF&[ER Annualised Return ZEZR{K DR (p.a. FF3) Calendar-year Return FEE EI5R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — o.e 2016 2017 2018 2019
rEES =f@R —F = hF T+ B#18 —F =F hF +&F B8
-0.89% 7.96% 2.00% 4.63% 5.79% 26.88% 52.07% 2.00% 1.52% 1.13% 2.41% 2.85% -1.29% 0.67% 6.20% -5.20% 8.27%
3

Dollar Cost Averaging Return (For illustration only) E33R

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2016 2017 2018 2019
AFES  =fER —F =5 fal T EECRl=! —F =F hE & B#%178
2.42% 1.98% 1.51% 2.81% 4.72% 9.44% 17.82% 1.51% 1.89% 1.86% 1.79% 2.15% -136%  -0.27% 2.52% -3.08% 2.82%
[a as at EE 30/06/2020————
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BCT (Industry) Core Accumulation Fund
BCT(7x) ) KINRIEEE

Investment Objective IR EEIZ

* To provide capital growth to members by investing in a globally
diversified manner.

¢ The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
global fixed income securities.

Constituent Fund Information R {3 EEE#}

Launch Date $¥{7HHA 01/04/2017
Unit NAV BB EE${E HK$ 1.1545
Fund Size EZEE HK$ 352.2 millions 55

Fund Descriptor Mixed Asset Fund [ Global | Equity: maximum 65%

ERETmm ROEEEE[RINIRE65%KE
Fund Expense Ratio %%Faﬁﬁtlﬁ% 0.93%
Investment Manager 1% & &3
Invesco £IE
Risk Indicator BIHIEE
Annualised Standard Deviation FEEEE 9.15%
Risk Class EE#RB 4

Market Commentary M55
Global equity markets rebounded strongly in Q2 driven by unprecedented

BCT (Industry) Age 65 Plus Fund
BCT(i72)65 & E &

Investment Objective X EEIZ

* To provide stable growth to members by investing in a globally
diversified manner.

* The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
global fixed income securities.

Constituent Fund Information {3 EEE R
Launch Date 317 HES
Unit NAV EMEE@E HK$ 1.1460
Fund Size E£8E HK$ 333.0 millions B2
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%
ERERmit REEEEZ RN RS 25%KRE
Fund Expense Ratio E&EIZER 0.95%

Investment Manager & &1E
Invesco SE

Risk Indicator Ef&151E

Annualised Standard Deviation FEZEE
Risk Class EE#RAEI"

01/04/2017

3.23%
3

Market Commentary M55
Governments and central banks’ policy support in response to COVID-19

o USIRDBURETST - BRERHETILE

- MHREESREES (BBRERSNMEEES
BREES)TBRER—ERIREESR—ERINE
BEsEs

Unit NAV ETBES(E
120
115
110
1.06
1.00
W+ o o ©» = o 2 2 2 5 5
SESEEEE8288888

ERRBRERIPIARBIE B UBE T

o DEROHREDST  RREREEEZILR

o MEEREEEREES (EBIRERSNMEREESE

BEES) TBRER—EBNERESR—BRKE

SESES
Unit AV BB EE

120

115

110

1.05

1.00

095 Il Il Il Il Il Il Il Il Il Il Il Il
e = s = s s s = = & &
E58=zs5¢8z3s5¢853s

F3BE » BT PRIRITH I RS BERSR5E

Medium &

Portfolio Allocation X E{HES D
Cash & Fixed Income Securities RERERES

A: Cash & Others B R Eth? 4.1%
B: Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities lRIREE:E5:  36.0%
Equities %=

D: China / Hong Kong tPEl / &8 2.5%
E: Japan BAE 4.7%
F: Other Asia Pacific EffiZaX 3.5%
G: North America 3t 37.8%
H: Europe Bl 10.7%
I+ Others Eft 0.7%

Top 10 Portfolio Holdings IX&E{H&N+AXEE®

monetary and fiscal support from policymakers to fight the economic & A/ THVE B S LM HES) T - %_§IEF§FKHRT US Treasury N/B 2.375% Aug 2024 4.1%
implications of the COVID-19 pandemic. Market volatility calmed down ISR T s - ﬁ%,&@]i’“% sENREEED U_S Treasury N/B 1.375% Apr 2021 3.0°/o
from the risk spike in Q1 but remained at elevated levels throughout %, BEERHEBEEL RE RN L7 8%, BES /lt\/lg)cprr;s&féCorp Sgéo
the quarter as markets showed shaky upward moves. With downward EDREERSKE - BEEWE TASKRENGE Australian Government Bond 2.75% Nov 2029 1.8%
trending earnings revisions, valuations of global equities were pushed ° s " Amazon.com Inc 17%
towards the levels unseen since the dotcom bubble in the early 2000s, %&}EEE §E200051‘%?(ZJ_E_H&%.’&IE/@,&KJJ&EEEEB’WJ\ US Treasur N/B 3% Feb 2048 1'40/“
raising the bar for future earnings expectations. ¥ RE T HARRIRERAV RS - Norwegian éovemnc;em Bond 2% Apr 2028 1:2‘7:
US Treasury N/B 2.75% Feb 2028 1.2%
0 o
Constituent Fund Performance {3 EEFRIT’ Lolceul B o 20 Ll
Cumulative Return EFEEIER Annualised Return ZE3R{1 058 (p.a. FF3K) Calendar-year Return ZEZ @)%
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rERS = & = FE =70 o E = =70 2015 2016 2017 2018 2019
-1.25% 11.49% 3.40% 14.06% nfa &R 15.45% 3.40% 4.48% IERNSELE 4.52% n/a &M 823%°  -6.64%  15.71%
Reference Portfolio £E R E#HE (Total Return $2EI%R)
-1.50% 11.72% 3.86% 15.86% IERNSEE 19.18% 3.86% 5.03% nfaNEH 5.55% n/a &M 974%°  579%  17.03%

Dollar Cost Averaging Return (For illustration only) SE3IRASE DR (I /ERFIAR)*

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rERS = — = BE + = - = BE cioE | ) vy )i Al
3.30% 2.03% 2.45% 5.89% nfa B 6.56% 2.45% 3.89% nfaNEH 3.97% n/a &M 434%°  6.17% 5.28%

Low to Medium {EZH

Portfolio Allocation X EHE D
Cash & Fixed Income Securities REREREZS

A: Cash & Others IR& R Hith? 4.3%
B: Term Deposits FEHAFT 0.0%
C: Global Fixed Income Securities IRFREEEES  74.9%
Equities %=
D: China / Hong Kong Bl / &i& 0.9%
E: Japan HE 1.6%
F: Other Asia Pacific EffEEA 1.2%
G: North America 2 13.1%
H: Europe BRI 3.7%
I+ Others Eftt 0.3%
| — AB
F H
E\‘\
e

Top 10 Portfolio Holdings ¥ & &M+ K&EE®

towards the endl of March setAthe tone for Q2, with risk assets p:erforlming well SEENIEDR  EERESSIENFENEEY  AEE Hg Hg:zﬂx wg ?g;g;’z ﬁ;?fg;ﬁ ggz:
despite the continued uncertainty caused by_the virus. Meanwhile, oil r_narkets EXERG - BItER - BEO N ERSEXRELE Australian Govemrﬁent Bond 2.75% Nov 2029 3:8%
recovered as OPEC members once again began to cooperate with one BEE » GHEEEGEER  E— S T RE - TEN UST N/B 3% Feb 2048 2.9%
another, further contributing to the rally. Sentiment continued to improve over e s n: D e e pe IEasHLY, el o s
the period as supported by an increase in the ECB’s bond purchase program RITBNEFBRB=E@E — S SCRRUREFRE N(S)rweglan GO\//ernmem Bond 2% Apr 2028 2.6%
o P i A EIRFINIE T » TiSISEHENE - US Treasury N/B 2.75% Feb 2028 2.5%
further quantitative easing in the US as well as a lifting of lockdown restrictions. [l US Treasury N/B 3.75% Nov 2043 539
Mex Bonos Desarr Fix Rt 10% Dec 2024 2.2%
France Government Bond 1.5% May 2031 2.0%
Constituent Fund Performance B3 E&xIE" New Zealand Government Bond 3% Apr 2029 1.8%
Cumulative Return RIEDIHR Annualised Return FEZR{K DR (p.a. TF3K) Calendar-year Return FEZE15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
RS =R  — =F  BE ERi78 - =& & gizg O A6 AT 20080
3.91% 4.55% 6.29% 13.93% nfa &M 14.60% 6.29% 4.44% n/aNiER 4.28% nfaNEHA 2.98%° -1.73% 8.98%
Reference Portfolio £2Z 1R E#HE (Total Return f2OI1ER)
3.28% 4.57% 5.91% 14.20% nfaR5ER 15.59% 5.91% 4.53% n/aNiER 4.56% nfaNEH 3.69%" -1.55% 9.63%

Dollar Cost Averaging Return (For illustration only) s3I AN EEER (EEFRHIRAR)®

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AE2S =@H - = hE  t+& B0 — =& BE _ + gigg O A6 AW 2008208
2.03% 0.87% 3.07% 8.53% nfaNEH 8.94% 3.07% 5.54% n/a B 5.34% nfaNER 135%°  -1.18% 2.55%
[5 as at = 30/06/2020————




Fund Performance Fact Sheet & RIBRES 2nd Quarter 2020 £_=

BCT (Industry) RMB Bond Fund
BCT(m) ARBESE S

Investment Objective IR EEIZ

* To provide members with steady growth over the long term

e By investing solely in an Approved Pooled Investment Fund
(which is denominated in HKD and not in RMB) and in turn
invests primarily in RMB denominated debt instruments
and money market instruments (including but not limited to
commercial papers, certificates of deposit and bank deposits)
issued or distributed outside the mainland China

Constituent Fund Information X {3 B E& X}

Launch Date 3%1T7HHA 04/03/2013
Unit NAV Emgéi’a‘éﬂa HK$ 0.9849
Fund Size E2&EE HK$ 105.9 millions 58
Fund Descriptor Bond Fund [ China ]
EHaRimim ESEE[PE]
Fund Expense Ratio &5zt E 1.24%"
Investment Manager % &i&E
Invesco SIB
Risk Indicator FEFFIEIE
Annualised Standard Deviation FFESEZE 3.22%
Risk Class E\fg&RAl " 3

Market Commentary 5

- RUERHEECRIILZR

o ARER—EREERREER (ZIREERU
BIT(MIFUARB)EHE) - 1/‘£ﬁ'ﬁffiﬁ_$§&§
RAEPBAREEN F1THDBIARBET
BIERE ﬁ%Fﬁ%IE(@%ET\BﬁKPﬁ%?‘i
&~ B RIRITHER)

Unit NAV B EESE

Low to Medium {EZ0

Portfolio Allocation X E{HE D
Cash RE

A Cash & Others IRERHH?

B : Term Deposits EERTFN

Fixed Income Securities E2:5%F

C: RMB Fixed Income Securities AREESES  97.9%

2.1%
0.0%

D: USD Fixed Income Securities ETES:ES  0.0%
E : HK Dollar Fixed Income Securities BTESES  0.0%
F : Others £t 0.0%

F
5:1
D MB

Top 10 Portfolio Holdings ¥ & H&A+A&EE"®

China has seen further signs of improving economic activity. Domestic demand continued PEEE T E—TIEENSEHNINS - .m%i%ﬁ’rﬁf‘ﬂ Hong Kong Mortgage Corp 4.05% Nov 2020 5.5%
to improve and outweigh a weaker external demand. High frequency data pointed to a =, BRI RIBONDBEX - SIESUSEERERE Agricultural Development Bank of China 3.4% Nov 2024 3.9%
continued recovery in infrastructure construction and consumption demand. At the National FIHUBERIFEEH a2BAKESHLE - q:.ﬁy§j§ Korea Development Bank 2.65% May 2023 3.4%
People‘s Congrzlelss, thna abandoned its specmc GDP growth target and |pslead pnorltllzed EENERNEERELEDE  MEBLEERIEEMETIS West Banking Corp 4.45% Jul 2023 349
job market stabilization and poverty reduction. The People’s Bank of China has refrained FIDBE - B4 BRLER - DA R REREE—S esipac banking LOrp 4.407 e 2
from further aggressive monetary policy easing since April. Together with the tightening B R SR - I.E RENREEEL » DB EEE Shllmao PrOperTY Holdings Ltd 5.75% Mar 2021 3.4%
liquidity conditions, China government bond experienced a massive sell-off with bearish STRIBIE » BEBTA EEEDEN T SRS EE China Construction Bank SG 3.15% Nov 2021 3.3%
flattening bias. QNY depreciated as the US-Chlpa tensions were brgught back to the EIEREE . DERESBRENCEAFINEEHS AR Eastern Creation Il 3.4% Nov 2022 3.2%
forefront of attention when the US claimed that China was bad in handling the COVID-19 e ‘f : - s = KFW 2.34% Mar 2021 3.0%
Szl i ICBC/SG 3.3% Apr 2022 3.2%
Constituent Fund Performance R {3 EERIR ' BOC Aviation Ltd 4.5% Oct 2020 3.1%
Cumulative Return S2FEEFR Annualised Return 31K [E15R (p.a. TXK) Calendar-year Return FFE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch e 2016 2017 2018 2019
FEES =8 —& == HE + B%78 & = HE + #70
0.24% 0.95% 0.18% 4.69% -1.46% n/a’NER -1.51% 0.18% 1.54% -0.29% n/a &M -0.21% -4.87% -2.88% 6.01% -0.38% 1.45%

Dollar Cost Averaging Return (For illustration only) 394N CI3R (B EERFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
Ag2s =@A —& ==&  &#E  + w8 —& =&  BF T gipg OB A AT 0080
0.24% 0.31% 0.51% 0.76% 2.16% n/a NER 1.16% 0.51% 0.52% 0.87% n/a &M 0.32% -3.28%  -2.84% 3.02% -0.90%  -0.07%

BCT (Industry) Global Bond Fund
= = P = 2

BCT(T)IRIRBEHEE

Investment Objective X EEE

e To provide members with total investment return over the
medium to longer term

e The underlying Approved Pooled Investment Fund invests
primarily into fixed income securities issued by governments
and governmental agencies globally

Constituent Fund Information F{ {3 EE &R

Launch Date #17HER 01/10/2002
Unit NAV ([ EERE HK$ 1.4662
Fund Size E£EE HK$ 135.3 millions 558
Fund Descriptor Bond Fund [ Global ]
HE AR BEEES[IRIK]
Fund Expense Ratio E&5ZLEER 1.78%
Investment Manager & & iS1E
Templeton B8
Risk Indicator EfHISIE
Annualised Standard Deviation FEZEE 2.81%

Risk Class E\fg&RAl"° 3

Market Commentary M5

o BEERHEPERBIVBREDR

- HEREEERBEES T ERERERSEN
RS EETHERES

Unit NAV EfIEES(E
170
160
150
140
130

110 =
1.00
0.90,

BB RS BURIUE L TR S AP &SN

Low to Medium {EZd0

Portfolio Allocation X &E{HE D
Cash &

A Cash & Others &R Eftn® 13.2%
B : Term Deposits EEAEFR 0.0%

Fixed Income Securities 258
C: Asia 22l 49.3%
D: Australia / New Zealand &l / {3758 0.0%
E : Europe BRI 16.5%
F : North America 3ts 21.0%
G: Others Elftf! 0.0%

G
F A+B
D C

Top 10 Portfolio Holdings X &S+ X EE®

Global financial markets continued to rally in June as reopening economies and o )
improving economic data appeared to bolster optimism that the worst of the economic «g@ge,@fmg&m o IBINSRhiE/NBpkEE - HK Government Bond°1 52% Feb 2022 13'25’
shocks was behind us. However, sharp resurgences in COVID-19 cases in several 12 57T - =0~ 1T = R IDEZ S EHEN COVID-19 US Treasury N/B 1.50% Oct 2024 9.7%
regions, including the US, Latin America and China amongst others, prompted HEIAIELEF - [EERBEHFEESMEIERE - Bk Korea Treasury Bond 2.375% Dec 2027 8.9%
governments to return to shutdown policies. The yieIdAon the 10—y9ar us Trea.sury BIEEEABNERS S 0 FHEEEEEEEEX Sweden Government Bond 5% Dec 2020 8.8%
brely spled o 0.80% In saly June on surging felation expecialons, but queky < S e B 712 000% » BRREBE070% 5~ + | US Treasury NJB 225% Dec 2024 7.7%
retraced below 0.70%, finishing the month at 0.66%. Fund managers targeted to 4 4 T o A S i B 1o s 225 2 a9 70 L7
position portfolios to be uncorregled to vulnerable asset classes whilg deliverging high -4&‘0_6?/o;E%;ﬁlﬁE{EEBEEE@;?E%%Q%EEBQEﬁ Hong Kong Treasury Bill Jan 2021 6.7%
income and defending capital. They also emphasized elevated levels of cash and the Al HﬁEHWE&f\QZ’S%E ° E‘Em§kﬁﬁ$7gﬁ Japan Government Bond 1.20% Jun 2021 6.3%
short-term US Treasury, so that managers can be able to quickly pursue opportunities BiEBBEESS KT » DUBEESE M S HIRF TR IIAF] Hong Kong Treasury Bill Oct 2020 6.0%
asthey arise. ; Gl Government of Singapore 2.375% Jun 2025 4:8%
Constituent Fund Performance X {3 EERIR Norwegian Government Bond 1.5% Feb 2026 4.4%
Cumulative Return SRFE[E%R Annualised Return ZE3R{K 15K (p.a. FEXK) Calendar-year Return ZEEE1HR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2015 2016 2017 2018 2019
rEES =f@R = =% hE Bl 178 —F =F h 2178
-1.37% 1.14% -0.70% -1.19% -5.07% 1.34% 46.62% -0.70% -0.40% -1.04% 0.13% 2.18% -6.60% -3.31% 3.16% -1.46% 1.81%

Dollar Cost Averaging Return (For illustration only) 39} AA D R (2 {EL2 6 FBiE)

3 Months 1 Year 3 Years 5 Years 10 Years
=@R & =& RBE &
0.41% -0.45% -0.51% -0.66% -4.51%

Year to Date
rEES
-0.03%

Since Launch
#78 —&
5.32%

1 Year 3 Years 5 Years 10 Years
=% hE t
-0.45%

-0.35% -0.27%

-0.94%

Since Launch
2178
0.58%

2015 2016 2017 2018 2019
-2.96%  -2.64% 0.34% -0.57% 0.71%

[6 as at B 30/06/2020————
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BCT (Industry) MPF Conservative Fund f
BCT(T7x) ) MIEERITEET

Investment Objective X EEIZ
* To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the

'E’%X*H%F‘EE@%% FREN RO
LIS A PR HiBRERERIE

Low &

Portfolio Allocation X E#HE D

Cash & Fixed Income Securities IREREREZ
A HK Dollar Cash & Others ?

exposure of the principal amount invested to market fluctuation BTIRET Hih? 1.09%
and VOIa““ty . B = et e oas B: HK Dollar T;;;m Deposits ‘
* The constituent fund invests in Hong Kong dollar denominated o SR ESIZEREBTIR TR ICHRERDSSE SESTEERTTEN 84.4%
bank deposits and short-term debt securities C - HK Dollar Fixed Income Securities
c?_';ﬁtr::;lﬁegé t';u§n? j|nformat|on BB EEER 0142/2000 11 Unit NAV ETEESE TR 14.4%
% .
Unit NAV B\ & &5 18 HK$ 1.1395 112
Fund Size éé% HK$ 1,469.8 m||||ons BE 110
Fund Descriptor Money Market | Fund [ Hon%Kon 108 C
AR BHm ;
Fund Expense Ratio BBzt ER 1.04% 10
Investment Manager & &% o4
Invesco =B 102 == E
Risk Indicator LIS A
Annualised Standard Deviation TFEIZ#EZE 0.15% SSSSSSSSSS5553333358%

Risk Class EE#RAEI" 1
Market Commentary M55

Top 10 Portfolio Holdings ¥ B{AE&R+KEE®

Q2 marked a strong rebound in global financial markets after the sharp sell-off in late A=A TER¥KE  E_SELIRESHUHIBIHSRTIRE - B Term Dgposits EEHER 84.4%
L e L T R e e 7%
e dn i ot it i BEBBUED - BERSKIRGISHEEIER - WESEEES % Sep Nk
positive driven by the easing of lockdown restrictions later in the quarter. Risk assets - g By : :
rebounded as policymakers stepped up monetary and fiscal easing measures and left L8 - AIREERE - AEGRHIESA T RN R RIS Agrlcultyral Banok of China 2.35% Dec 2020 1'6?’
tail risks concerns receded. Liquidity conditions in Hong Kong continued to loosen. i » ZEERBEZTHHEE - SBNRDERINMEIARS - & KDB AS\a Ltd 0% Oct 2020 1.6%
Influx of liquidity led to the collapse in short-term HIBOR. HKD traded close to 7.75, SRACSIIGHE SR TALAERE  BTAREREN—EE Dah Sing Bank Ltd 2.23% Sep 2020 1.5%
which was at the strong sidg of the HKD Peg throughout the month, and‘ forced Hong ST ERNRRE7.75 - HESEEETTE - HRESE HK & Shanghai Bank 2.05% Aug 2020 1.4%
Kong Monetary Authority to intervene. Tensions between the US and China escalated - AN o = s — m e Bank of China HK 2.19% Aug 2020 1.2%
over the introduction of the national security law in Hong Kong, which however, had BHKBEIRZ 25 APXZRERIIE - BHETERNS China Constructi B Kk Tokvo 0% Oct 2020 1'2‘7
fitle impact on HKD rates and currency. U China Dg\m/;%?n‘ggt Bank 2 19 Nov 2020 10%
Constituent Fund Performance R {3 E &R’
Cumulative Return EFEEIFR Annualised Return T2k [E1FR (p.a. FXK) Calendar-year Return FEEZ TR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5, 2016 2017 2018 2019
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0.61% 0.24% 1.19% 2.35% 2.38% 2.83% 13.95% 1.19% 0.78% 0.47% 0.28% 0.67% 0.02% 0.00% 0.04% 0.66% 1.05%

Dollar Cost Averaging Return (For illustration only) 39S A% CI5R (B ERFIRAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
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0.22% 0.08% 0.54% 1.50% 1.85% 2.25% 5.25% 0.54% 1.02% 0.74% 0.45% 0.52% 0.01% 0.00% 0.02% 0.43% 0.49%

tBCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company
and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF
Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore unlt rlces / NAV / constituent fund
erformance quoted have incorporated the im acl of fees and charges. BCT (Cr%)?ﬁ EeRFHSI MR B AS Y 2 BIE - BEARESRTES N ARREESERRETRESERA BRGOIZREETUE
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“Risk & Return Level B[R ORZE :

ngh volatility is expected to be high.

The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Industry Choice; its
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S i A Choice; its volatility is expected to be medium to high.

The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF) Industry
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Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Industry Choice; its
volatility is expected to be medium.
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L [ I volatility is expected to be low to medium.

The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its
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The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its volatility is
—01 expected to be low.
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The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s volatility and
expected return and is provided for reference only.

BEMPESN REROEREE 1198 BCT fRMEBRE L S FRIEZ—X - MERIKNEZN AR OREES AREERIEREBHORMRTE - EHSZRE -
Remarks fi:t :

]

Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 10-year
performance figures are not available for constituent funds with history of less than 10 years,
as the case may be, since inception to the reporting date of the fund fact sheet.(Source: BCT
Financial Limited)

Investment manager replacement and changes to investment policy / objective regarding BCT
(Industry) Hong Kong Equity Fund took place on 21 June 2011. Therefore, return figures for the
period prior to that date represent the past performance of the preceeding investment manager
and investment policy / objective of the constituent fund.

Cash & Others refers to cash at call and other operating items such as account receivables and
account payables.

It is calculated by comparing the total contributed amount over the specified period with the
final NAV. The technique is to use a constant amount to purchase constituent fund units at the
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prevailing constituent fund price (NAV per unit) on the last trading day of every month over the R(BENEESE) B ABENDESEN - BI3ESEAETHRNER
specified period. The total contributed amount refers to the sum of the monthly contributions o iRgE , MRREE R ERAISIEEHNEESN NN ESENIEE
made during the specified period, while the final NAV is determined by multiplying the total units L ZBEE%Z —EXSHIBRKESER(SENEERE) - EEEE
cumulated in the same period with the constituent fund price (NAV per unit) on the last trading BHEGICH - (BRIRE : RS BREAT)

day of such period. The figures are provided for illustration only.(Source: BCT Financial Limited)
Constituent Funds with performance history of less than 3 years since inception to the reporting
date of the fund fact sheet is not required to show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of
the fund fact sheet and the inception date for the constituent fund is less than 2 years.

Since launch to end of calendar year return.

There is a cap on the Fund Expense Ratio (‘FER”) of BCT (Industry) RMB Bond Fund set by
the trustee / sponsor, which is 1.3%. Since the FER is historical, in that it is based on data from
the previous financial period, the trustee / sponsor will, if necessary, adjust its fees or expenses
to keep the FER at or below the cap when calculating the FER.

Top 10 portfolio holdings may consist of less than ten holdings.

Since launch return.

The risk class is assigned to the constituent fund according to the seven-point risk classification
stated in the table below, which is derived based on the latest fund risk indicator — annualised
standard deviation of the constituent fund.
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/" Risk Class Fund Risk Indicator — Annualised Standard Deviation E£EFISIE — FEEEE

[ BEAR B Equal or above 15U Less than DI
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to
the Code on Disclosure for MPF Investment Funds; and (i) the risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

Sources ERIZEIR :
“BCT” — Bank Consortium Trust Company Limited

— BCT Financial Limited

Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”)

FIL Investment Management (Hong Kong) Limited (“Fidelity”)

Franklin Templeton Investments (Asia) Limited (“Templeton”)

Invesco Hong Kong Limited (“Invesco”)

Schroder Investment Management (Hong Kong) Limited (“Schroders”)

Declaration EE2EH] :

Investment involves risks. Past performance is not indicative of future performance. Members
should refer to the MPF Scheme Brochure for BCT (MPF) Industry Choice for further details,
including the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and opinions as
expressed therein may vary as the market changes.
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Plan Sponsor St&fRE A : BCT Financial Limited R Z R BIRA T _

Trustee & Administrator ZFEARITIEE A : Bank Consortium Trust Company Limited $RE#{EFEBRE /A )
Member Hotline SR EZLR : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com
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