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Important notes EZ{2/

* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
professional advice and choose the investment choice(s) most suitable for you taking into account your circumstances. Ei.j TIELEEAEEEEINZ
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In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. ff& & B T~ ilfi 2 5 F b {£ {3 1%
EEE FIE BTIAFHAR /I EBEREFHENREEDSRERRERBRFERE  MBERESA—TCTESHET -

Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Industry Choice for

further details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the
’ 'E’Q & BCT
nﬁ

“Performance Presentation Standards” for MPF. {&

VR E R *E?EHESZCFEUW@ﬁﬁ{’EHj&é EEE ZZEI"-HHHQM’P]%J—HI SES
(BEE)TXSB BB HREE - 137 o B 42 4 :
’EO

 BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. BCT (1T =
« Investment involves risks. Past performance is not indicative of future performance. % § BRERE - BE

BCT (Industry) Hong Kong Equity Fund
BCT(7 ) BEREEE

Investment Objective IR EEIZ Portfolio Allocation I EH& D

Dollar Cost Averaging Return (For illustration only) 394N CI5R (E{EERFIAR) °

* To provide members with long-term capital appreciation o DENERERINEARILE Cash B
* The underlying Approved Pooled Investment Fund invests in equity « MBRAREEBEREESRENREEBIREMS  BIES | A Cash & Others BE R E{th? 11%
market of Hong Kong, namely equities of companies listed in Hong Kong BLMOAT(BEEEBELMOAPEAT)KESE | g, Term Deposits EEAGER 0.0%
(including Greater China companies that are listed in Hong Kong) or 7 ﬁ%?%ﬂ %EBU A (EEEBENLMOREE | eoities B=
companies which have a business connection with Hong Kong (including BE - MEBEEFHENNIEBEERRRESE q e o
companies which are listed outside Hong Kong). Companies which EEHTXEXiETJ’Aj C: Basic Materials BB, 12%
have a business connection with Hong Kong include but are not limited D: Consumer Discretionary PN HEG 28.7%
to companies that are domiciled or incorporated in Hong Kong E : gsgsumhi(étaples TR ARG gg;"
: rgy Beiim .0%
Constituent Fund Information {3 E & G: Finar%a\?%%@ } 24.5%
Launch Date 2%{THHA 01/10/2002 I? :-izaltrtl Crarefﬁi%a%ﬁ 12?:?
Unit NAV BTS2 HK$ 53504 Unit NAY STAE#(E ) Roal Este i e
Fund Size E&&E HK$ 876.6 millions 5& 10 K : Technology A% ) 18.5%
Fund Descriptor Equity Fund [ Hong Kong] ™ L : Telecommunications &5, 0.0%
Hesamigit BEES(EE] 0 — M: Utilities 2 F3 1.9%
Fund Expense Ratio E&BIZLEEK 1.69% 32 LB
Investment Manager 1% & &8 fgg M ¢ 3
Fldemy EEE OiSO L J ‘
Risk Indicator ELIBIS1% ScS2c8c5s585555s5¢8s¢ ) E
Annualised Standard Deviation FEE{ZE#E = 17.84% f F
Risk Class EE#RA 6
Market Commentary it Top 10 Portfolio Holdings ¥ & H&R+K&EE"®
Chinese equities underperformed the broader market amid concerns over BRESERBGRINE » EHPBRMKREFAT < IRIK Tencent Holdings BETIEME 91%
policy tightening. Risks emerging from bubbles in global financial markets and SRS R PEEMELE RS IBNRAE » DIRESEE Alibaba Grou I%ol(’;i; Lt; fEEE 8.0°/°
the nation’s property sector sparked concerns over the prospect of a slowdown E IS BUE R BESBIE BN S (X - BESk » HRERE AIA Grou Ltg E;BT%I%’E 6.5"/0
in stimulus measures. Towards the end of the quarter, the market was caught gue T, BROSBABNERRSE - IS =EHE Ping An IrEs e EF@“:F 5'10;
in a global selloff in risky assets amid an upward shift in US bond yields. The ﬁ;’:ﬁ‘ir SIS ERE . 19{7;1 e %J:EE SHISRIEE l\/: ? D u E.Eﬁf 4'30;
rotation in favour of value stocks continued as a result of the expected post- 5 ~ HRIEEE o é - lCeE;élaInﬁlaEnplng =B 4'30/"
pandemic normalisation and rising bond yields. On a positive note, Hong Kong BERIBEIE - 7 ﬁ._%ﬁﬁ AL F\$1EIEE&§ HKE g %ﬁﬁ 3'10;
stocks outperformed their Chinese counterparts due to higher exposure to the ~ BISPIEEVEEUEBIREERE » I EAMIERESNE K .XhE’ iﬂé i Co Ltd BINES 31%
domestic recovery and defensive segments, and strong inflows from mainland BEBEREBABRA » SBRHRIBEHRPERT - weichiow Moutal Lo Lid SNz o
institutional investors via the Stock Connect China Mengniu Dairy EP@%;EF%L% 28%
: WuXi Biologics Cayman Inc ZZB34E4)) 25%
Constituent Fund Performance X {3 EERIT'
Cumulative Return ZF&E%R Annualised Return 34K [E15R (p.a. TEXK) Calendar-year Return FFE [E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5 2017 2018 2019 2000
AEES =@R —F =EE hiF +& B#178 —&F = hF T+ B#%178
2.37% 2.37% 39.43% 18.74% 79.39% 69.55% 435.94% 39.43% 5.89% 12.40% 5.42% 9.49% 0.46% 41.35%  -13.30%  15.20% 17.33%

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5, 2017 2018 2019 2020
FFEES =R —F =F FakS t& B®¥18 = =F Faks =t =
2.28% 2.28% 14.52% 22.91% 32.75% 55.04% 110.41% 14.52% 13.74% 11.06% 8.30% 7.29% 2.86%  16.04%  -1046%  4.99%  20.15%

I
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Fund Performance Fact Sheet & RIBRES

BCT (Industry) Asian Equity Fund
BCT(Tx) )il IR EE

Investment Objective IR EEIZ

* To provide members with long-term capital growth

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies in Asian equity markets
(excluding Japan)

Constituent Fund Information X {3 EEE R}

Launch Date #1T7HEA 01/05/2004
Unit NAV (B ES(E HK$ 4.5113
Fund Size E£EE HK$ 479.6 millions 55
Fund Descriptor Equity Fund [ Asia ex-Japan ]
HEEAEm BREES [T (BARERN) ]
Fund Expense Ratio E&5tEE 1.89%
Investment Manager % & &
Schroders fEZEE
Risk Indicator Ef&iSE
Annualised Standard Deviation FEIZ#EZE 17.57%
Risk Class EFERAI 6

Market Commentary fii5:F

Asia ex Japan equities recorded a positive return (in US dollar terms) amid
continued investors’ optimism for a return to economic normality. However,

1st Quarter 2021 E£—=
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Unit NAV BIEESE
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Medium to High (hE5S

Portfolio Allocation B HEE D
Cash IRiE

A Cash & Others IR&E R Ef? 1.5%
B : Term Deposits EEAE 0.0%
Equities i¥Z
C: China / Hong Kong thBl / &8 43.9%
D: Taiwan &/ 19.5%
E : Singapore 710 1.7%
F : Korea 82E] 17.8%
G: India EIE 14.3%
H: Others Eft? 1.3%
ATB
F ‘ ©
D

Top 10 Portfolio Holdings X & H&N+AEE®

sentiment weakened towards the end of Q1 as slower vaccination rollouts 5 S [ B H T |, S Es | e Taiwan Semiconductor Mfg 5155 8.9%
led to the reintroduction of lockdown restrictions in some countries. The best {ﬁiﬁﬁiﬁgﬂﬁﬂﬁﬁi ?*T%‘ﬁfﬂﬁ. }E%iﬁ Samsung Electronics Co Ltd 8.5%
performing index markets were Taiwan, where strong performance from IT iEgﬂIEI'SJFEIﬁ;Eg:?(§5ﬂ$i}§ﬂxE’ﬂ%ﬁ;ﬂi%f%f%il‘fﬂmm% Tencent Holdings BEaAITA 7.4%
names supported gains, and Singapore, where banks underpinned returns. X)) RFIKERITRBOHHRZF) - FFREERER | Novatek Microelectronics Corp 4.2%
The Philippines was the weakest index market. A sharp rise in daily new cases REBHNEEMHIE - SEIILRAHSE XILERRFIEHE AIA Group Ltd &FRIREE 3.1%
of COVID-19 resulted in tighter restrictions, weighing on the outlook for the  jysx , #jER#E %+ BRICEB AN SEMIER - hE75 | Alibaba Group Holding Ltd FIEEE 2.8%
services-oriented economy. In China, expectations for policy normalisation, % ,\ L A | ) B s T ok | NAVER Cor 2.6%
regulatory uncertainty for certain industries, and ongoing geopolitical concerns B fﬂ%ETMEﬂ,EE :Bfﬁﬁiﬁn’éﬁ'ﬁﬁm\@,}&ﬂﬂ MediaTek |npc‘ 2.6%
dampened sentiment. BIEERESHE - 9REREE - Ping An Insurance (PEIF % 2.2%
China Mengniu Dairy (HEISA-313 2.2%
Constituent Fund Performance B {3 &SRR’ . = ’
Cumulative Return &R Annualised Return ZEZR{K DR (p.a. T3 ) Calendar-year Return ZEEZE15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o0 2017 2018 2019 2000
rEES =f@R —&F =F hF T+ B#178 —&F =F it T+ %178
5.35% 5.35% 62.14% 25.04% 79.31% 86.52% 351.13% 62.14% 7.73% 12.39% 6.43% 9.31% 3.16% 39.38%  -1472%  12.67%  24.18%
Dollar Cost Averaging Return (For illustration only) 394 %L O (EEERFIAR) °
© CalendaryearRewm FEE®H

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch

xF%S —@R -—& =& AT +& ©®8 -& =&  #F  + g 6 A A8 209 A0

0.37% 0.37% 22.20% 32.87% 40.08% 61.13% 111.09% 22.20% 18.75% 13.07% 8.99% 8.01% 0.51% 1328%  -9.81% 4.97% 27.08%

BCT (Industry) Global Equity Fund
BCT(T ) IRIKIEZEEF

Investment Objective I &EHEIZ

e To provide members with capital growth over the medium to
longer term

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies listed on the global stock
markets

Constituent Fund Information {3 EEER!

Launch Date 8{THHA 01/10/2002
Unit NAV EE(IEESE HK$ 3.2972
Fund Size E£&E HK$ 275.4 millions 58
Fund Descriptor Equity Fund [ Global |
ERATmm REEE[RIK]
Fund Expense Ratio E&5 LR 1.86%
Investment Manager & & #EIE
Templeton SR TE
Risk Indicator BIZIEZ
Annualised Standard Deviation FFE{ZE#= 19.17%
Risk Class E#RA 6

Market Commentary Mii5:F:
Broad gauges of global equity markets hit all-time highs in mid-February but

+ BEERHEPERRANERILE

- HEMEESEREESTBRERENERR
SRR

Unit NAV EEESE
330

2.80

2.30

RIS IEIEEE2 AP IR TEEHS » 82021 F5

Medium to High &S

Portfolio Allocation IE¥BEHEE D
Cash IRE

A Cash & Others IR&E R E {2 6.0%
B : Term Deposits EEEAEZFA 0.0%

Equities %=

C: Asia Ze)ll 35.9%
D: Australia / New Zealand &l / $HFERE 0.0%
E : Europe BRI 21.4%
F : North America 4t3= 36.7%
G: Others Eftf 0.0%

Top 10 Portfolio Holdings & {H&N+AEE"

finisheéi Q1|. 2021 sliti]htly og record levels. Investors weighed continuebd optri]miﬁm —ZEIRERICIRKTE - BRESEIGRRIBR S EEHFN Samsung Electronics Co Ltd 4.4%
around policy stimulus and economic reopening against concerns about higher VIS FMERN S , BESEER BT AT E IR p [
bond yields and potential economic overheating. In Asia, China’s 2020 GDP %gﬁ%ﬁ*ﬁlﬁﬁ/ .‘%ﬁimgﬁg%ggm%}zg Sum\tomo M‘etal Mining Co l‘i‘\j = 3'5?’
growth decelerated to 2.3% amidst the pandemic, the slowest growth rate in 40 = Eﬁ—”mﬁ e ookt Taiwan Semiconductor Mfg 5T&& 2.9%
years, though the IMF expected the country’s 2021 growth to rebound to over 8%. F#222.3% » R“Oﬁiﬁﬁjgialu . 1—E5m%%@ﬁﬁfﬂ F5 Networks Inc 2.5%
Recently, we have begun to see relative valuation gaps close as cheaper cyclicals 2B 2021 FHNLRASREE 8% UL - & - FEEREEH American Express Co 2.5%
and other traditional value stocks has played catch-up following initial vaccine SEERVERR R SR EBRAEEE 1 BEEEIEERH Hitachi Ltd 2.4%
approvals last November. With valuations now looking expensive, we cannot BOF » ABEHEEZ=EENEEE) - BelEfGERRS & Marathon Petroleumn Cor 2.4%
count on a protracted growth cycle to drive returns, given COVID-related impacts RS EEWE « BB RIS i8R The Walt Disney Compar?y 2'3%
on supply chain efficiency, regulatory mandates and labour market flexibility. 2B, BN AE RS I S TR - Sum\tomq Mitsui Financial Group Inc 519
Constituent Fund Performance B {3 EERIR’ NXP Semiconductors NV 2.1%
Cumulative Return ZF&E1%R Annualised Return 34K [E15R (p.a. TFXK) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES =fEB —&F = AT I #1178 —&F =FE hF +5F %118
7.93% 7.93% 54.76% 18.92% 50.40% 81.13% 229.72% 54.76% 5.95% 8.50% 6.12% 6.66% 7.31% 16.49%  -15.36%  16.93% 8.82%

Dollar Cost Averaging Return (For illustration only) 394N CI5R (B IEEFIAR)°

Since Launch

Year to Date 3 Months 1 Year 10 Years

1 Year

3 Years 5 Years 3 Years 5 Years 10 Years ~ Since Launch
rEES —@R & =& RE #i7H = =&  nE + Bpg 016 207 20182019 2020
3.40% 3.40% 22.41% 24.49% 26.90% 43.75% 74.89% 22.41% 14.57% 9.36% 6.94% 5.60% 8.94% 6.30%  -1254%  7.07% 21.04%

[2 as at EE 31/03/2021————



Fund Performance Fact Sheet & RIBRES

BCT (Industry) E70 Mixed Asset Fund
BCT(7x2)E7T0O RS EEERE S

Investment Objective IR EEIZ

e To provide members with capital appreciation over the long
term

¢ The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

Constituent Fund Information {2 EE&E#}

Launch Date #17HER 01/12/2000
Unit NAV BS(T[EES(E HK$ 2.5136
Fund Size E£&E HK$ 703.5 millions 5%
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 70%
HEEAEm ROEEES[IRIKIN70% =
Fund Expense Ratio E&57LEER 1.75%
Investment Manager 1% & &8
Invesco =&
Risk Indicator B[ZIEZ
Annualised Standard Deviation FEEEE 12.29%
Risk Class EEHRB 5

Market Commentary fii5:F

In the absence of strong fundamental economic data, expectation of
higher inflation took a center stage which caused the US bond yield

1st Quarter 2021 £&5—

* RUETRRIANERILE

o HREREESREESRERAMMERER
EESTRTER - RIRES RIS

Unit NAV EfIEESE

FERZEEMOERBNBER T BRIHRIVE

=

Medium 0

Portfolio Allocation X E{HE& D

Cash & Fixed Income Securities RERERE %
A Cash & Others & K Elfh? 2.9%
B : Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities IREKERESH 22.2%

Equities i3

D: China / Hong Kong Bl / &i& 22.9%
E: Japan HE 8.8%
F : Other Asia Pacific Efthg5K 10.0%
G North America Jt2= 18.4%
H: Europe BRI 14.8%
| : Others Eftf 0.0%

| —AB
C
G

Top 10 Portfolio Holdings IX&EHSH+AEE®

IR ASThiIRERRE » RIAKBIESZEE R E 2020  [Tencent Holdings B 2.9%
to surge and almost double to the 2020 year end level. Although FEINTE » FHERSFE—S o Eﬁgﬁﬂ SEETINES Alibaba Group Holding Ltd FIEEE 239
year-to-date performance of risky assets remained positive, it had SFEE - B FESHEE - FEmsi AIA Group Ltd &38Rk 2.3%
retreated from the recent peak and it was more severe in emerging UTJBY o IEXTEA RO - Taiwan Semiconductor Mfg ST&E 1.6%
markets and Asia than that of developed markets such as the US, DHNEREEERBRENEASFERENS - B Ping An Insurance PEIEZ; 1.4%
Europe and Japan. Within the fixed income space, quarterly return  EWERTIZOE @ BINESFIRERBESIZE | Meituan Dianping ZEEE 1.4%
from government and investment grade bonds were negatively CERREESEE A MIEIHER - Samsung Electronics Co Ltd 1.3%
impacted by higher bond yield. JD.com, Inc REEE 1.1%
China Merchants Bank Co Ltd Zi&iR1T 1.0%
Constituent Fund Performance R {3 EE&RIR ' US Treasury N/B 0.375% Nov 2025 1.0%
Cumulative Return 25 Annualised Return ZEZR{K DR (p.a. T3 ) Calendar-year Return FEE @15
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2017 2018 2019 2020
FEES Z=fER —F =% R - %178 — = hF +5F B8
2.10% 2.10% 32.39% 13.44% 44.07% 59.10% 151.36% 32.39% 4.29% 7.58% 4.75% 4.63% 1.67% 2358%  -1051%  13.43% 9.44%
Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °
© CaendaryearRetum EEE®
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*FES =@R & =F AE t+& o85S 2 -—& =&  #F  +& oSgpg 6 2 A8 AW 2020
-0.10% -0.10% 10.73% 15.53% 20.74% 35.23% 83.44% 10.73% 9.70% 7.46% 5.82% 5.50% 1.42% 9.63% -8.33% 4.62% 13.93%

BCT (Industry) E50 Mixed Asset Fund

=) E50R S

Investment Objective I &EHEIZ

* To provide members with capital appreciation and a stable
level of income over the long term

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

Constituent Fund Information B {3 ES &R

BCT ({7 EEESE

Launch Date $/7HHA 01/12/2000
Unit NAV ES(TIEESE HK$ 2.3692
Fund Size E&E&E HK$ 507.5 millions 5&
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%
ERATEm RO BEEES IR 50% =
Fund Expense Ratio E&5ZtLER 1.76%
Investment Manager % & #&H
Invesco RIE
Risk Indicator BFZIEIZ
Annualised Standard Deviation FEEIZ#EZE 9.21%

Risk Class EE#RBI " 4

Market Commentary M58

In the absence of strong fundamental economic data, expectation of
higher inflation took a center stage which caused the US bond yield

o BEEFRRINETBEREEWRA

- HEREEEREESREREMMERER
BESWIRTHEN » RIKESRIRIKIRE

Unit NAV B EE BB
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FERZENENMOEEENBER T - BRFRVE

Medium &

Portfolio Allocation I¥BE{HE D
Cash & Fixed Income Securities IREREREZ
A Cash & Others IRE R Ef?
B : Term Deposits EEEAZA
C: Global Fixed Income Securities 3REK

3.4%
0.0%
ESBH 429%

Equities &2

D: China / Hong Kong BBl / &i& 16.4%
E: Japan BAE 6.3%
F : Other Asia Pacific E-ffigz K 7.2%
G North America Jt2= 13.2%
H: Europe B! 10.6%
I : Others Eftt 0.0%

| —MB

Top 10 Portfolio Holdings & {H&N+AEE"

HIAS T RRS - WUEX%@H FZERRFFE2020  [Tencent Holdings FEAEIR 2.1%
to surge and almost double to the 2020 year end level. Although e\ , FHigHEEF—fS - ERERSETIES | US Treasury N/B 0.375% Nov 2025 20%
year-to-date performance of risky assets remained positive, it had EVEIELER » B ,M Eﬁ DS » SR Canadian Government Bond 0.5% Sep 2025 1.8%
retreated from the recent peak and it was more severe in emerging ERfE EAEEASNL i Buoni Poliennali Del Tes 2.2% Jun 2027 1.8%
markets and Asia than that of developed markets such as the US, SHNDREEERBRENEASFERREMS - B Alibaba Group Holding Ltd FIEEE 1.7%
Europe and Japan. Within the fixed income space, quarterly return  EWZEMISSE - BUTESTRERBIESNZE | AIA Group Lid &35S 1.7%
from government and investment grade bonds were negatively EEREESEE A MZEESR - Gilts - United Kingdom 0.375% Oct 2030 1.2%
impacted by higher bond yield. Taiwan Semiconductor Mfg 6158 1.2%
Japan (20 Year Issue) 1.7% Jun 2032 1.1%
Constituent Fund Performance B {3 &SRR’ Ping An Insurance IEIFZ 1.0%
Cumulative Return ZF5[E15R Annualised Return 31K B3R (p.a. FXK) Calendar-year Return FE/E E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch . 2017 2018 2019 2020
rEES Z=fE8 —&F =F AT I #1178 —&F =F it B#178
0.39% 0.39% 23.65% 1.41% 32.711% 46.38% 136.92% 23.65% 3.67% 5.82% 3.88% 4.33% 1.03%  17.96%  -851%  10.92% 9.49%
Dollar Cost Averaging Return (For illustration only) 3R AE @R (E{FRFIRR) °
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
rEES @R —& =F it +& Bgf8 - =& BE + By 06 oW 208l 2020
-0.51% -0.51% 7.24% 12.32% 16.27% 26.90% 65.87% 7.24% 7.83% 6.00% 4.63% 4.64% -0.05% 7.22% -6.37% 3.59% 11.10%
[3 as at EE 31/03/2021————




Fund Performance Fact Sheet & RIBRES

BCT (Industry) E30 Mixed Asset Fund
BCT(7%) )EIORSEEE X

Investment Objective IR EEIZ

e To provide members with capital growth over the long term
with a view to minimising the risk of capital loss

* The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in fixed income securities and
maintains a limited exposure to global equities

Constituent Fund Information B {3 EEE#}

Launch Date 217HES 01/12/2000
Unit NAV ([ EES(E HK$ 2.1661
Fund Size E£EE HK$ 628.9 millions 52
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30%

HEEAEm EOEEEE[IRIK]H30%IRE
Fund Expense Ratio E&57LEER 1.75%
Investment Manager % & #&HE
Invesco RIE
Risk Indicator FEf&EIZ
Annualised Standard Deviation FEZEE 6.37%
Risk Class EEHRB 4

Market Commentary M58
In the absence of strong fundamental economic data, expectation of

1st Quarter 2021 55—

o BFEFRRBNEMBERSENBIENER

|1 /ECEE_Q
- HEREESEREESRENEMREERER
EESDNERB SRV SRS
Unit NAV EfIEESE
2.60
210
1.60 “nf

FERZENENMOERENBER T - BRRIVE

=

Low to Medium {EZ0

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities IRERER B

A: Cash & Others IRE R EAH? 41%
B : Term Deposits FEHRF 0.0%
C: Global Fixed Income Securities IREKEEES 63.6%

Equities i3

D: China / Hong Kong Bl / & 9.9%
E: Japan BE 3.8%
F : Other Asia Pacific Eftizz X 4.3%
G : North America Jt2 7.9%
H: Europe BRI 6.4%
| : Others Eftf! 0.0%

| T‘ ’7A+B

e

Top 10 Portfolio Holdings IX&EHSH+AEE®

higher inflation took a center stage which caused the US bond yield B AR D, » ﬁugﬂ;@{z%g,_”uﬂ-ggogo US Treasury N/B 0.375% Nov 2025 2.9%
to surge and almost double to the 2020 year end level. Although FEKTE » FHEEFE—S - #RAEESEFIES Canadian Government Bond 0.5% Sep 2025 2.7%
year-to-date performance of risky assets remained positive, it had i & EIFEER - BES ﬁa,q 1 ‘@ , SIS Buoni Poliennali Del Tes 2.2% Jun 2027 2.7%
retreated from the recent peak and it was more severe in emerging m‘ﬁ Bl © (ENTEABILOE » FTE Gilts - United Kingdom 0.375% Oct 2030 1.7%
markets and Asia than that of developed markets such as the US, gﬁi‘)'ﬂﬁ'g@ﬁﬁ]mﬁggmlﬂ_ﬂ;*ﬂE$$E§§}Efﬁiﬁ & Japan (20 Year Issue) 1.7% Jun 2032 1.7%
Europe and Japan. Within the fixed income space, quarterly return W5/ E @ BUTESIZERBIESAZE | China Government Bond 2.74% Aug 2026 1.3%
from government and investment grade bonds were negatively — ERRREEZES A MZIHESE Japan (20 Year Issue) 0.3% Sep 2039 1.8%
impacted by higher bond yield. Tencent Holdings fEsIEAR 1.3%
Bundesrepub Deutschland 0% Feb 2031 1.1%
Constituent Fund Performance R3S’ China Government Bond 2.99% Oct 2025 1.1%
Cumulative Return Zf&E%R Annualised Return SER{KEIHR (p.a. F£3K) Calendar-year Return T E B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2017 2018 2019 2020
rEES =@R —F =% hiE +& B#178 —&F = At T+ B8
-1.35% -1.35% 15.43% 9.24% 22.08% 34.41% 116.61% 15.43% 2.99% 4.07% 3.00% 3.87% 0.72% 12.50% -6.37% 8.50% 9.27%
Dollar Cost Averaging Return (For illustration only) 39 A A DR (EELHIFER) °
© CaendaryearRetum EEE®H
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*E%S =—@8 & =—& ©&  +& @%ha -& —&  #f  + g7y 06 w208 2019 2020
-0.91% -0.91% 3.83% 9.03% 11.83% 19.10% 49.57% 3.83% 5.85% 4.47% 3.43% 3.75% -1.44%  4.83% -4.25% 2.59% 8.29%

BCT (Industry) FIexi Mixed Asset Fund

EREEEESE

Investment Objective I &EHEIZ

¢ To provide members with long-term capital preservation while
the performance target is not related to an index

e The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-
interest securities

Constituent Fund Information B {3 EEZE R

BCT(17%) &8

Launch Date £{THEHR 01/08/2005
Unit NAV ([ EER(E HK$ 1.6915
Fund Size E£EE HKS$ 174.9 millions B&
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50%
ERiERmin ROBEEE[IRIK] 0-50% =
Fund Expense Ratio E&5tEE 1.70%

Investment Manager % & &
AllianzGl AP LIS E

Risk Indicator E\fZIEIZE
Annualised Standard Deviation FEEEE 6.13%
Risk Class Efz#RA 4

Market Commentary fii5F
Global bonds sold off in Q1 amid rising inflation expectations. US bonds had
recorded the worst quarter since the aftermath of 2016’s surprising presidential

o BRERHERBRD » MKREIFRISEERR

- HREREEEREESTERERBRIRIRE
REBFEFHERZTTLRERS

Unit NAV B EESE
1.70
1.60
150
1.40
1.30
1.20 —
1.10
1.00
080
88583382 cYgTeer-eg S
2T 833383383883

IRIKAZSTE 2021 FHE—FRNE » TRZBARTEHR LAPT
R - ZEESIRHSE 2016 FRRMEBEL B ABRIUR

Low to Medium {EZH

Portfolio Allocation IZ &S

Cash & Fixed Income Securities IREREREZ
A: Cash & Others IREREAN? 7.0%
B : Term Deposits EEEAZA 3.2%
C: USD Fixed Income Securities ETTESES  46.5%
D: EUR Fixed Income Securities BRTESES  3.0%
E : Other Fixed Income Securities EffIEERES 11.5%
Equities i3
F : Global Equities 3RERIZZ

28.8%

A+B

Top 10 Portfolio Holdings ¥ &H&A+K&EE"®

election result. The yield on the 10-year US Treasury bond increased around  HRESE R - 10 FHRAEEEERSNEEES K LFH 8\|l_ePrSPea Chml_elsKeFB_ankmg E{o(;pVLtdg‘OZ % 1Apr2021  3.2%
0.83%, closing March at 1.74%, its highest level since January 2020. The Fed #70.83% » FR3IBBINTHH1.74% » RE2020F 1 ALK S towcgr Tmap\c/e S 22)88”3 1'7°/°
also reiterated that it would continue with the current pace of its monthly bond- MESKE - BRSNS SR ansERSES A(l\3/IeEnTIrEeK | roup Trust Var Sep 1.60/0
buying programme until “substantial further progress” had been made towards StElEE BR LR ERBE A EmESEREE Val £ nc c 1-50/0
its twin goals of full employment and higher inflation. While yields on Eurozone CEMEAER | - BUTE BN RIN féﬂ'fﬂﬁﬁ Bgero .H‘TVI\QIJIV koerL TEREETEI 1.50/0
bonds also moved higher, the upward yield movement was limited by resurgent o f%mﬁgxﬁmﬁmgm%ﬁﬁgﬁ BRI Capital Markets PLC Var Perp Dec 2049 1:4%
COVID-19 infections across much of the European Union, and the European ) 'I%E,s;:ﬁg%fgujm% 5 2R y ICB_CIL Finance Co Ltd 3.65% Mar 2022 1.30/0
Central Bank’s pledge to step up its asset purchase programme. MREREES RIS - United Overseas Bank Ltd Var Mar 2027 1.3%
Lasertec Corp 1.3%
Constituent Fund Performance B {3 EERIR' NipponlEitelinslrancelVanOcti20a% 1.3%
Cumulative Return &L Annualised Return FEZR{LE15R (p.a. T ) Calendar-year Return EEZE15R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES =f@R —& =F R T+ B#178 —&F =% it i %178
2.17% 2.17% 20.08% 13.72% 19.96% 33.26% 69.15% 20.08% 4.38% 3.71% 2.91% 3.41% 0.67% 6.20% -5.20% 8.27% 7.90%
3

Dollar Cost Averaging Return (For illustration only) E33R

3 Months 1 Year 3 Years 5 Years 10 Years
=@R —F =% hF T
0.78% 6.35% 11.93% 13.91% 19.38%

Year to Date
rEES
0.78%

Since Launch
B%78 —&
29.75%

1 Year 3 Years 5 Years 10 Years
=5 hE +

6.35%

7.60%

5.19% 3.48%

Since Launch

Lan 206 2017 2018 2019 200
321%  -021%  250%  -3.08%  282%  7.42%
[a as at EE 31/03/2021———




Fund Performance Fact Sheet & RIBRES

BCT (Industry) Core Accumulation Fund
BCT(7x) ) KINREEE

Investment Objective IR EEIZ

* To provide capital growth to members by investing in a globally
diversified manner.

¢ The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
global fixed income securities.

Constituent Fund Information X {3 EEE R}
Launch Date #17HEA

2170t 01/04/2017
Unit NAV Bl EEFE HK$ 1.3403

Fund Size E&&E HK$ 444.3 millions B2
Fund Descriptor Mixed Asset Fund [ Global | Equity: maximum 65%

ERETmm ROEEEE[RINIZS65%KE
Fund Expense Ratio %%Faﬁﬁtlﬁ% 0.93%
Investment Manager 1% & &3
Invesco £IE
Risk Indicator BIHIEE
Annualised Standard Deviation FEEES 10.23%
Risk Class EE#RB 5

Market Commentary M55

After hitting new record highs, US equity markets fell lower in January following an
intensifying battle between retail traders and brokers over a small number of stocks.

Year to Date 1 Year

BCT (Industry) Age 65 Plus Fund
BCT(i72)65 & E &

Investment Objective X EEIZ

1st Quarter 2021 55—

o USIRDBURETST - BRERHETILE

- MHREESREES (BBRERSNMEEES
BRINRFESR—ERKE

BEES)TBRER—
BEsEs

Unit NAV EEESE

ERITEEN SR  HREERZEMTEHRIFEDIER

=

Medium &

Portfolio Allocation X E{HES D

Cash & Fixed Income Securities RERERES

A: Cash & Others B R Eth? 3.4%
B: Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities lRIREE:E5  36.1%

Equities %=
D: China / Hong Kong tPEl / &8 3.0%
E: Japan BAE 4.3%
F: Other Asia Pacific EffiZaX 41%
G: North America 3t 38.0%
H: Europe Bl 10.4%
I+ Others Eft 0.7%

Top 10 Portfolio Holdings X & H&N+AXEE®

European bourses also started the year in a positive manner with the broad market EMERNANSE  SEBHE | F TR - RARHE US Treasury N/B 2.375% Aug 2024 S
, B = — QE , paEs i % 6%
rising most of the month. In February, equity markets initially benefitted from the E@Eiﬁfggﬁ E@rﬁiﬁa::—% 5:;.;35-?&1'9’; 273« R Norwegian Government Bond 2% Apr 2028 2 60/
successful rollout of COVID-19 vaccines, but increased government spending led to Tiﬁﬁ@ﬁ;%mmgﬁﬁﬁﬁﬁf ! fﬂ%ﬁgmﬁi Apple Inc 2'20/°
a fear of inflation. In March, equity markets generally moved higher, although there SABLESEAR fmg;:%ﬁi’ﬁ(tﬂffﬁ_ﬂ'ﬂ)ﬂﬁﬁ Microsoft Corp 2.0%
were pockets of negativity in some emerging markets, particularly in Asia. US markets TkEERR:  REMBEIRMNRELES - SERE US Treasury N/B 3% Feb 2048 1.5%
advanced higher, bolstered by signs that recovery of the US economy is accelerating. BB ERIROIMSHER T » ZEHERES - BUNET US Treasury N/B 1.375% Apr 2021 1.4%
European bourses rallied strongly driven by positive earnings announcements and a SR MHEEERNMURNEEBNRAESSIBFEDFH Amazon.com Inc 1.4%
continued pickup in economic and survey data across the region. BB L o US Treasury N/B 0.625% May 2030 1.2%
Australian Government Bond 2.75% Nov 2029 1.2%
Constituent Fund Performance {3 EERIR" | Alphabet Inc Class C 1.1%
Cumulative Return EFEEIER Annualised Return ZE3R{1 058 (p.a. FF3K) Calendar-year Return ZEZ @)%
Yze’safrqéqéjge 3:Momhs 1_Ygr 3 Years 5%9&5 10 Years S|nc§eé I_?aiu‘nach 1_Year Slears 5£ears 10 Years Smcgeétlﬁgh 2016 2017 2018 2019 2020
1.93% 1.93% 29.44% 23.94% nfa B 34.03% 29.44% 7.42% nfa & 759%  nalNER 8.23%° -6.64% 15.71% 12.47%
Reference Portfolio £&1ZE#HE (Total Return $2013R)
1.54% 1.54% 29.05% 25.91% nfaNEH 37.66% 29.05% 7.98% nfa @ 832% naEA 9.74%° -5.79% 17.03% 12.06%

Dollar Cost Averaging Return (For illustration only) SE3IRASE DR (I /ERFIAR)*

3 Months 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rERS = — = BE + = - = BE caoE | A U] s ] i |
1.40% 1.40% 9.20% 18.05% nfa B 20.41% 9.20% 11.12% nfaNEH 923% naBR 4.34%°  -6.17% 5.28% 12.04%

Low to Medium {EZH

Portfolio Allocation X EHE D

e To provide stable growth to members by investing in a globally « HUEIKSEERENT » ARERHEECIER Cash & Fixed Income Securities REREREZS
diversified manner. A: Cash & Others IR& R Hith? 41%
* The underlying Approved Pooled Investment Fund (through its ¢ @_Eﬁ’fﬁ‘/ﬁﬁ%}ﬁg%%(Ei@?ﬁ%g%ﬁﬁﬁﬁ&}glﬁ% B: Term Deposits E2AF2R 0.0%
investment into two other Approved Pooled Investment Funds)  BEES) TERER—BRIKEFHSR—BRIXE | 6. Global Fixed Income Securities BEEBES  72.3%
invests primarily in a portfolio of global equities, and a portfolio of SEsEE L -
global fixed income securities. Equities B . -
Constituent Fund Information {3 EEE R E: f;;;ig%ng koSl 1%’
Launch Date 2{THEf 01/04/2017 . i . . —
UeNAY EMEE}%E HKS 1.1888 125 Unit NAV BTBESE g: Sth;shr :&a Eacljfg;ﬂ@iﬁx 112;:
Fund Size E&&E HKS$ 354.0 millions 558 |, A e s L
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25% H: Europe & 4.0%
ESBRET ROEEESRKIBS25%KBE P |- Others 2 0.3%
Fund Expense Ratio E&EIZER 0.95% 110 | —AB
Investment Manager 1% & &8 105 E H
Invesco =B 100 [
Risk Indicator ERISIE S S S iy
Annualised Standard Deviation FEIEEE 3.82% SES5S3E5:c5g58888: c
Risk Class EUgEfRAI 3
Market Commentary Mi335F 3 Top 10 Portfolio Holdings 13 &{BE& R+ AGE®
Developed market government bond yields rose and yield curves steepened  BEEEEAI SN E - R AR BRFEHNIES URIEZ UST N/B 2.375% Aug 2024 9.0%
in Q1 as economic outlooks improved, future inflation expectations increased, BT ER S HERNBERER 2= reasury ; ° AUQ o =
and that investors anticipated an earlier rollback of current monetary policy &) , 0 s R IEM B B R E e R s & L7 | Norwegian Government Bond 2% Apr 2028 5.3%
stimulus, particularly in the US. Despite rising global cases of COVID-19, BEaRmeE - 15;&%};““{ %ﬁzﬁﬁzgﬁu jm US Treasury N/B 3% Feb 2048 3.0%
government vaccination programs gave hope to an accelerated re-opening =~""E|~‘ LS ‘“;E ‘ o b = = = US Treasury N/B 1.375% Apr 2021 2.9%
of locked-down economies, alongside promised fiscal stimulus plans, saw E {_Hﬁ@{ém}%%a‘r 5] SIS AR IR R US Treasury N/B 0.625% May 2030 25%
increased optimism of a strong growth rebound. The rise in US bond yields 2k S SERRIALE » bR 3 &% uEE'JHZTBZﬂ/%i SHEIS AT Australian Government Bond 2.75% Nov 2029 239
was also accompanied by an appreciation of the US Dollar, together providing #1125 [ B L EISE M BMIES - EE/ESEER UST N/B 2.75% Feb 20 ° ep
a headwind to the performance of emerging market fixed income which 4 FFHEMIEEITHFHE - XAAHMEHEEEN | 2 T:gzdg N;B g;’/751\f)v2022g28 ?8;’
underperformed over the quarter. 2486 7t e = N o 9%
P a MEVRIRFERAT] » HEERIREKLE Canadian Government Bond 2% Jun 2028 1.9%
Constituent Fund Performance X0 EERIT" France Government Bond 1.5% May 2031 1.9%
Cumulative Return &R Annualised Return FEZR{K DR (p.a. TF3K) Calendar-year Return FEZE15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rEES @R @ — =F &= g#0E  — =& & B@e 200 A7 a8 e 2020
-1.72% -1.72% 8.46% 15.15% n/a &M 18.88% 8.46% 4.81% n/aNiER 4402% naER 2.98%° -1.73% 8.98% 9.67%
Reference Portfolio £2Z 1R E#HE (Total Return f2OI1ER)
-1.88% -1.88% 7.50% 14.67% n/aRER 18.83% 7.50% 4.67% n/aNiEH 441%  naER 3.69%° -1.55% 9.63% 8.21%

Dollar Cost Averaging Return (For illustration only) s3I AN EEER (EEFRHIRAR)®

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AE2S =@8 - =& Bf t+& ©9%gE -% =&  BE  + g A0 A0 AW 09200
-0.22% -0.22% 1.47% 8.68% ERNSELE 10.65% 1.47% 5.64% n/aNiER 509% naoERA 1.35%°  -1.18% 2.55% 5.10%
[
5
L

as at #Z 31/03/2021 }7




Fund Performance Fact Sheet & RIBRES 1st Quarter 2021 £—=

BCT (Industry) RMB Bond Fund Risk & Retun Level AR EIFREA

BCT(I%) AR ESES Low to Medium B2
Investment Objective IR EEIZ Portfolio Allocation X E{HE D
* To provide members with steady growth over the long term « AERHIEECREILE Cash B
* By investing solely in an Approved Pooled Investment Fund o Qjgespe— 1@@;/&[%;1%%%(;%3%%%1;( A: Cash & Others %ﬁ&fﬁmz 2.8%
(i Senomineled n HKO and ol n CWE) andn W a(MIELLARMSR) - MSBTBAR | O Tam opose
and mon%y markyet instruments (including but not limited to BB ARG 5 ﬁ_JZ %E'J)\EMDT Fixed Income Securities /25 g £
= : i it TS 2%
commercial papers, certificates of deposit and bank deposits) ?%IEP; %%Fﬁiﬁlzﬁ(@%@?ﬂﬁﬁﬁﬁﬁm gﬁ E'\élg Eiiz(i I(f;?ffgggg:iz:\ g%gé;i gg S;
issued or distributed outside the mainland China %~ TR RIRITER) . o Rl A v
. . wy E : HK Dollar Fixed Income Securities BTTESES  0.0%
Constituent Fund Information R {3 EEE R F : Others E4f1 0.0%
Launch Date 327HH] 04/03/2013 )
Unit NAV Emgé;@‘aﬂa HK$ 1.0423 Unit NAY B(AESE F
Fund Size E£&&E HK$ 126.7 millions 5& ' E:| B
Fund Descriptor Bond Fund [ China] 110 *
EE Rt EHFER[PE]
Fund Expense Ratio E&8857th & 1.24% 10
Investment Manager % &i&E 1.0
Invesco RIE 095 ©
Risk Indicator EfFZI51E 090 St
Annualised J_stt[(ar#d%rjj Deviation FFEIZEE 3.12% Y - R
Risk Class H7) 3 IS8 383338383
Market Commentary 5355 Top 10 Portfolio Holdings IX&EHSH+ABEE®
Both manufacturing and non-manufacturing Purchasing Managers’ Indices 1812 RIS A FF RS ENIRBITE NIEBUIER » 8 Hong Kong Mortgage Corp 2.7% Feb 2024 3.6%
softened in January and February, largely due to the impact of the week-long  EZZ/3H—ENREMTRMIEE - URBISHTRE | Agricultural Development Bank of China 3.4% Nov 2024 3.2%
Chinese New Year holidays and tightened travelling and gathering rules amid the ERRSEEMNENRTARERE - SSIREF2H Sun Hung Kai Prop (Cap) 3.16% Jan 2028 3.1%
winter resurgence of COVID-19. The upside surprises in credit growth and earlier P OBEHEN [ FH=HE—SEILEFEEE— 0 un Hung Kai Prop (Cap) 3.16% Jan %
exports data suggested some upside risks to Q1 growth outlook. China’s annual HER - DEFESE A RAE AT 2021 EMAHLEE Korea Development Bank 2.65% May 2023 2.9%
National People’s Congress set a conservative GDP growth target of above 6% @EE E B ER T E’%GS%L}J: A RIBTHSE Westpac Banking Corp 4.45% Jul 2023 2.7%
for 2021. The People’s Bank of China’s quarterly report re-emphasized no policy :& ﬂﬁﬁﬁ”ﬁﬂl = eI AR Eﬁ%ifﬂ Eastern Creation |l 3.4% Nov 2022 2.7%
cliff and urged the market not to overly emphasize short-term volatility in interbank el IE'J%EJHIH EH I;r i t%ﬁz%ﬂim% BT n L . e
rates, which did not represent policy rate changes, implying that a hike in policy () LS | ’ China Construction Bank SG 3.15% Nov 2021 2.7%
rates appeared unlikely in the near term. TR KT REIRBBURRE China Development Bank 4.2% Jan 2027 2.7%
MTR Corp Ltd 2.9% Mar 2024 2.7%
Constituent Fund Performance {3 EERIR' ICBC/SG 3.3% Apr 2022 2.6%
Cumulative Return S2FEEFR Annualised Return 31K [E15R (p.a. TXK) Calendar-year Return FFE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2017 2018 2019 2020
rEES =f@R —&F =5 hif T+ B%178 —&F =fE hf +& B#17H

-0.21% -0.21% 6.84% 4.54% 9.19% n/aNER 4.23% 6.84% 1.49% 1.77% n/aNEH 0.51% -2.88% 6.01% -0.38% 1.45% 6.31%
Dollar Cost Averaging Return (For illustration only) 394N CI3R (B EERFIAR)°

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch e 2017 2018 2019 2000
AFES =fER —F - Faks t& B8®IiB8 & =F At +&  B%18

-0.55% -0.55% 2.61% 5.19% 6.98% n/aREF 6.54% 2.61% 3.44% 2.72% na B 1.57% -2.84% 3.02% -0.90%  -0.07% 4.47%

BCT (Industry) Global Bond Fund Risk & Retum Level EIRREHEZEA

PR 7oz = .
BeT(5%) BIESES Low to Medium {20
Investment Objective X EEIZ Portfolio Allocation & {H&S 2
» To provide members with total investment return over the < REERBOERPANEIRELOR Cash g
medium to |onger term A: Cash & Others IR& R E? 14.2%
* The underlying Approved Pooled Investment Fund invests o 1EEEREEEREESTERBRIEFRBEM | B: Term Deposits EAER 0.0%
primarily into fixed income securities issued by governments SR BFT#ERITHERE S Fixed Income Securities 5
and governmental agencies globally C: Asia 2l - 51.5%
Constituent Fund Information F {3 EEE E /Eustralla@/z:wl\hllew Zealand M / 7SR ggz"
Launch Date 51758 01/10/2002 . b
Unit NAV BB & $1B HK$ 1.4669 —— N Othors B L
Fund Size E&&E HK$ 141.1 millions B8 ;7 MHNAYSLAEEE G: Others Hf 4.0%
Fund Descriptor Bond Fund [ Global ] 14
EE5ERmIT EHFESRIK] 150
Fund Expense Ratio E&5ZLEER 1.78% 140
Investment Manager & &% }gg F ‘ AiB
Templeton B TE 110 A
Risk Indicator EStE o]
Annualised Standard Deviation FFE{R#EZE 284% “"Sssssbs88crogreeceeg D C
R|SkC|assﬂ|I%&E|J 3 PERRELEREREREREEEEER
Market Commentary M5 Top 10 Portfolio Holdings X &EHESA+XEE®
S ign bond yields continued to trend higher i I regions in March, though 38 BOMEBNEEESEEREANDL  BRSERNES o o
a number of couniries, saw yields moderately deciine. The yield on the 10.year US  SEAMSRNE - 105 M= MEEEASEEBEEF 000 & | < Govenment Bond 1.52% Feb 2022 12.5%
Treasury climbed another 0.33% to finish thé month at 1.74%, its highest level since BT 1.74% » 2020 1 BRE S KT « BEBEERR Hong Kong Treasury Bill Oct 2021 9.5%
January 2020. The fund manager expects macroeconomic conditions to continue FENES 95 » B BAR RO S S - fast Sweden Treasury Bill Sep 2021 8.6%
to improve as vaccines are progressively distributed around the world. A rebound g e i J G Bond 1.20% Jun 2021 6%
in global economic growth in Q2 and Q32021 is expected, with areas of Asia at the 2021 FHE_SERBE=SERIKEMBRISOF - SHIEISE apan Government Bond 1.20% Jun 7.6%
forefront of recovery. Broadly, the market anticipates global growth at above 5% in EEHENREND - BEMS - ESCEEE 2021 FIRINZRG US Treasury N/B 2.25% Dec 2024 7.2%
2021, with emerging markets outpacing developed markets. World GDP is likely to BiB5% » FEHSISBEEREMES - BEEIBENEIRKRE Government of Singapore 2.375% Jun 2025 6.2%
moderate from that pace in 2022 and 2023 but remains around or above its historical HRMAEENILEET  BRERNSERENILES R 2022 F Aeo o
average over the prior decade as the post-pandemic surge reverts to more normalised B 0003 RS ITHUE » BN E RS S BE L EHNER T Government of Indonesia 8.375% Mar 2024 6.1%
growth patterns. K - = = e = Korea Treasury Bond 2.375% Dec 2027 5.8%
Norwegian Government Bond 1.5% Feb 2026 4.6%
Constituent Fund Performance FX {3 EERIR ' Asian Development Bank 6.45% Aug 2021 4.0%
Cumulative Return SRFE[E%R Annualised Return ZEZR{K, 1R (p.a. FF3K) Calendar-year Return ZEEE1HR
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 40 2017 2018 2019 2000
rEES =f@R —& =% hF T+ B#178 —& =F AT +& B#178
-2.28% -2.28% 1.19% -217% -2.18% -6.70% 46.69% 1.19% -0.73% -0.44% -0.69% 2.09% -3.31% 3.16% -1.46% 1.81% 0.98%

Dollar Cost Averaging Return (For illustration only) 39S AE DR (2 {FL2 6 H

[ CalendaryearRetun EEE®R
Yearto Date 3 M 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch

AERS = —&  =§ hmE t& GFE —& =£ #AF +& ogpg L0 AT AW A8 A
-0.85% -0.85% -0.70% -0.35% -0.50% -4.19% 5.11% -0.70% -0.24% -0.20% -0.87% 0.54% -2.64% 0.34% -0.57% 0.71% 1.73%

[6 as at EE 31/03/2021————




Fund Performance Fact Sheet & R IFR S

BCT (Industry) MPF Conservative Fund f
BCT(T7x) ) MIEERITEET

Investment Objective X EEIZ
* To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the

1st Quarter 2021 £&5—

'E’%X*H%F‘EE@%% FREN RO
LIS A PR HiBRERERIE

=

Low &

Portfolio Allocation X E#HE D

Cash & Fixed Income Securities IREREREZ
A HK Dollar Cash & Others ?

exposure of the principal amount invested to market fluctuation BT REM? 3.4%
and VOIa““ty . B = et e o B : HK Dollar Term Deposits
* The constituent fund invests in Hong Kong dollar denominated o SR ESIZEREBTIR TR ICHRERDSSE SESTEERTTEN 72.1%
bank deposits and short-term debt securities C - HK Dollar Fixed Income Securities ’
Constituent Fund Informatlon BB EEER Unit NAV ETEESE TR 24.5%
Launch Date 317H 01/12/2000 116
Unit NAV & éé%éﬂg HK$ 1.1401 114
Fund Size HK$ 1,483.7 m||||ons BHE 112
Fund Descriptor Money Market | Fund [ Hon%Kon 110 c
EREAm BHEm 108
Fund Expense Ratio BBzt ER 1.04% 106
Investment Manager & &i%IE 1.04
Invesco =& 1.02 8
Risk Indicator FESEIEZ
Annualised Standard Deviation FEIZ#= 0.15%

Risk Class EE#RAEI" 1
Market Commentary M55

Top 10 Portfolio Holdings ¥ B{AE&R+KEE®

Improved global growth outlook in 2021 and positive news on the pandemic 2021 ELHIBRBISEHNE » BENGIESZIET 1 Term Deposits EETF5R 72.1%
supported the “risk on” sentiment in January and February. The vaccination B2 Byl BE EF B - Bassranasien - = | Agricultural Bank China 0.56% Jun 2021 2.0%
ramped up rapidly globally and the passage of the US$1.9 trillion stimulus BEEET 1.0 BB =S SR RE RN R Hong Kong Mortgage Corp 0.280% Oct 2021 2.0%
package in the US continued to support risky asset performance and bond ¥ - ,;*E = e Hong Kong Treasury Bill 0% Apr 2021 2.0%
yields. With the improvement in overall pandemic situation and macro FRE - BEREEBIASALRE RIS - 1“";; Hong Kong Mortgage Corp 0.29% Sep 2021 2.0%
backdrop, while the Fed remained rather dovish, risks had skewed to further B IDIRIFRIRILE - BRIZERE—SBIROL - &8 » ! o o
. . = China Construction Bank Macau 0% 13 May 2021 2.0%
curve steepening. Hong Kong Government bond tracked closely with the US B ESNEARBE=EEE - SEAEEIIEIIREEH : . o o
; . China Construction Bank Macau 0% 18 May 2021 2.0%
Treasury movement, curve bearish steepened with long-end led the losses. 8% - BE—SERBNADILEEESENSEHISHR Bank of China M % M o
Abundant liquidity condition in Q1 kept money market rates close to zero A = ank of China Macau 0.64% May 2021 1.9%
throughout the quarter. BEARE - Hong Kong Treasury Bill 0% May 2021 1.9%
China Development Bank HK 0% May 2021 1.9%
Constituent Fund Performance R {3 E &R’
Cumulative Return EFEEIFR Annualised Return T2k [E1FR (p.a. FXK) Calendar-year Return FEEZ TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5, 2017 2018 2019 2020
rEES =fER —iF =F hF B#178 —F = AT T #1178
0.00% 0.00% 0.29% 2.38% 2.43% 2.88% 14.01% 0.29% 0.79% 0.48% 0.28% 0.65% 0.00% 0.04% 0.66% 1.05% 0.66%

Dollar Cost Averaging Return (For illustration only) 39S A% CI5R (B ERFIRAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
A¥25 =@A —& =  BF #fH -—% == ng & ggpe 00 A7 A8 A AW
0.00% 0.00% 0.03% 0.95% 1.54% 2.08% 511% 0.03% 0.65% 0.62% 0.41% 0.49% 0.00% 0.02% 0.43% 0.49% 0.14%

tBCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company
and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF
Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore unlt rlces / NAV / constituent fund
erformance quoted have incorporated the im acl of fees and charges. BCT (Cr%)?ﬁ EeRFHSI MR B AS Y 2 BIE - BEARESRTES N ARREESERRETRESERA BRGOIZREETUE
o Ffﬁﬁﬁﬁ E %#EﬁIT SEETRIEES - BASRTESNNE T (—)SEHREESERE : 5(— )é@?ﬂﬂ?ﬁ%smﬁﬁqﬂﬂﬁﬁuuﬁi AREBESHRAL(—)NE » Eilﬁﬁ@JZEf“ 1*4‘% / BEGE / BinEERn

as at % 31/03/2021 ]———




Fund Performance Fact Sheet & RIBRES

1st Quarter 2021 E£—=

“Risk & Return Level B[R ORZE :

ngh volatility is expected to be high.

The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Industry Choice; its

=] fEBCT (G#iER) (TR BINRMNESD  FBIPEZUSKESNRBODEREE » BHKERS -

S i A Choice; its volatility is expected to be medium to high.

The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF) Industry

PES fEBCT (GelER) (TS EINFMNEST - FRPESUSKPESNRPORAER - FHNEETES -
Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Industry Choice; its
volatility is expected to be medium.
e f£BCT (38fa® ) (T BINRAESD » ZRNERUSKIENRPORBER - FREKIERTE -

L [ I volatility is expected to be low to medium.

The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its

EEZY FHHESIEIRIAO®RA BCT (G81ER) (TESIBINNHESPREEDIEE » FRIKEBEZED -
The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its volatility is
—01 expected to be low.
& ZHHESIEIRIORE BCT GiER) (TESIENNHNESPRIEIEE » FEIRRIERE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s volatility and
expected return and is provided for reference only.

BEMPESN REROEREE 1198 BCT fRMEBRE L S FRIEZ—X - MERIKNEZN AR OREES AREERIEREBHORMRTE - EHSZRE -
Remarks fi:t :

]

Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 10-year
performance figures are not available for constituent funds with history of less than 10 years,
as the case may be, since inception to the reporting date of the fund fact sheet.(Source: BCT
Financial Limited)

Investment manager replacement and changes to investment policy / objective regarding BCT
(Industry) Hong Kong Equity Fund took place on 21 June 2011. Therefore, return figures for the
period prior to that date represent the past performance of the preceeding investment manager
and investment policy / objective of the constituent fund.

Cash & Others refers to cash at call and other operating items such as account receivables and
account payables.

It is calculated by comparing the total contributed amount over the specified period with the
final NAV. The technique is to use a constant amount to purchase constituent fund units at the

BHPEERBEEUEBTNEESEHNEERE  REERGRENE &
TERESEEREEAREESH - RIFH(BRTHERFERSH) DS
%%%%ﬁ@%)\%ﬁiﬁ%ﬁﬂ—ﬁﬂﬂBﬂﬁifﬂ%%i’éiﬁﬁﬂi o (BRIRR : RE
TR NGl

20115 6H821H » BCT({TX)SERFZES TR TIRETIE , HIGEMW
%/ BIEMERT 28 - Kt - F2HARNMNESRREHRERIR
EENRELEREIRERR / BEORE -

2 ﬁgéjﬁ\m@%ﬁ%ﬂﬁﬁﬁﬁﬁﬂﬁﬁﬁg(1§U§DE§W%RIE&E§M%ME%§
* S EEMIEERANRRESRHSREESERLEL : TTEENRE
EHNBAGRE —ERZEERRERA—MNESL  UEBRHEEE

prevailing constituent fund price (NAV per unit) on the last trading day of every month over the R(BENEESE) B ABENDESEN - BI3ESEAETHRNER
specified period. The total contributed amount refers to the sum of the monthly contributions o iRgE , MRREE R ERAISIEEHNEESN NN ESENIEE
made during the specified period, while the final NAV is determined by multiplying the total units L ZBEE%Z —EXSHIBRKESER(SENEERE) - EEEE
cumulated in the same period with the constituent fund price (NAV per unit) on the last trading BHEGICH - (BRIRE : RS BREAT)

day of such period. The figures are provided for illustration only.(Source: BCT Financial Limited)
Constituent Funds with performance history of less than 3 years since inception to the reporting
date of the fund fact sheet is not required to show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of
the fund fact sheet and the inception date for the constituent fund is less than 2 years.

Since launch to end of calendar year return.

There is a cap on the Fund Expense Ratio (‘FER”) of BCT (Industry) RMB Bond Fund set by
the trustee / sponsor, which is 1.3%. Since the FER is historical, in that it is based on data from
the previous financial period, the trustee / sponsor will, if necessary, adjust its fees or expenses
to keep the FER at or below the cap when calculating the FER.

Top 10 portfolio holdings may consist of less than ten holdings.

Since launch return.

The risk class is assigned to the constituent fund according to the seven-point risk classification
stated in the table below, which is derived based on the latest fund risk indicator — annualised
standard deviation of the constituent fund.

¢ iiﬁ,ﬁ.ﬁ DR=F(BHETEHERRBSH) NRBESREI G FEEE
J o

o

BRESNESFEEERHRESNRITHMERNEME » BARHEN
DEESHNESHE -

¢ HRITHEZFEL -

T ZFEA / RBARBBCT (IT¥) ARBESESH THNESMASIER(LL
R 1) LR731.3% - BIRERZRE CEMBENSRIES - F5EA /&R
BAGSELXE  SEERENER THEESNERRS - UTES
R LR BBESI I LR o

| REHSHTAEETRSORTEEE -

* BRTHDR -

" R EENERERE - DRENU T CEBREREIZGRE - eZERRREIE
REFSBEESNRINESRIRER — FEREZREE -

/" Risk Class Fund Risk Indicator — Annualised Standard Deviation E£EFISIE — FEEEE

[ BEAR B Equal or above 15U Less than DI
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to
the Code on Disclosure for MPF Investment Funds; and (i) the risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

Sources ERIZEIR :
“BCT” — Bank Consortium Trust Company Limited

— BCT Financial Limited

Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”)

FIL Investment Management (Hong Kong) Limited (“Fidelity”)

Franklin Templeton Investments (Asia) Limited (“Templeton”)

Invesco Hong Kong Limited (“Invesco”)

Schroder Investment Management (Hong Kong) Limited (“Schroders”)

Declaration EE2EH] :

Investment involves risks. Past performance is not indicative of future performance. Members
should refer to the MPF Scheme Brochure for BCT (MPF) Industry Choice for further details,
including the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and opinions as
expressed therein may vary as the market changes.

(i) BBE AR BB R Rt A TS B B BB R IB(CEE SR B E S RE TR
ME  (if) BIRRBIAREE B S NERIRT -

MBCTiRINERE | — RIMSTEERAT

— RMERMBERAT
ZIIRINRBDAERAT (MZMIRE 1)
EEER(E8)BARAT(EE)
SR MEISIRIRE (D) BIRAS) (TEIETE )
FIRREEERRAB(TRIE])
fEFEEIREEIR(EE) BRAT (MEFER)

BRESREAR - BESKRTEERSRRRZIES - MEAFFMERE
BERERR  URFENRDESIRENR - F2RBCT (BIE%) T35
ElERERaE (B e

XEARTENT hiE R I EFSERE

EPRENBERERNSHETS
BILES - [

8 as at EZE 31/03/2021 j—

Plan Sponsor St&fRE A : BCT Financial Limited R Z R BIRA T _

Trustee & Administrator ZFEARITIEE A : Bank Consortium Trust Company Limited $RE#{EFEBRE /A )
Member Hotline SR EZLR : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com

Issued by BCT Financial Limited FIRItERIBIR A ST

BRENE

caringcompany
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