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Important notes & Z12R

(.

-

You should consider your own risk tolerance level and financial circumstances before making any investmerD

choices or investing according to the Default Investment Strategy. When, in your selection of funds or the
Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objective), you should seek financial
and / or professional advice and choose the investment choice(s) most suitable for you taking into account your
circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made
and / or accrued benefits transferred into the Plan will be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you.

fif & %ﬁTIa*ﬁVEHﬂEH&ﬁUﬁ I B BTPIEER R / SEB E ARG BN REERS HIRTERIRE K
RIEHIRE - MABERET—EHEEAT °

Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure
for BCT (MPF) Pro Choice for further details, including the risk factors. The fund descriptor provided in this
document for each constituent fund is determined in accordance with the “Performance Presentation Standards”
for M
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BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital.

BCTRERRTFTEDI MREAN D 2 2HTE -

Members should note that BCT (Pro) Asian Income Retirement Fund does not provide any guarantee on capital
or investment return or dividend yield, and their investments therein (including dividends distributed) are subject to
the same vesting, preservation and withdrawal requirements applicable to mandatory and voluntary contributions
(as applicable). The BCT (Pro) Asian Income Retirement Fund may pay dividends out of net distributable income
and / or capital, which will result in an immediate decrease or adjustment in the net asset value per unit of the
fund. The payment of dividends (if any) will involve an investment time-lag and is subject to out-of-market risk.
There is no assurance on the dividend distribution frequency and the dividend amount / yield may fluctuate.
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Members should note that the regular and frequent distribution of dividends and reinvestment of dividends will
inevitably involve an investment time-lag during which dividends are not reinvested and are subject to out-of-
market risk on a recurring basis (currently, on a monthly basis). During the period pending reinvestment, the net
asset value per unit of the relevant constituent fund (i.e. BCT (Pro) Asian Income Retirement Fund for members
below the age of 65, or the Age 65 Plus Fund for members who have reached the age of 65) into which
dividends are reinvested may have gone up or down, and accordingly the members’ investment return may be
impacted negatively or positively. Therefore the investment return for these members may deviate from that
derived from a constituent fund with a similar investment portfolio without such arrangement, meaning that the
dividend distribution arrangement of BCT (Pro) Asian Income Retirement Fund may not always be advantageous
to these members.
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Investment involves risks, fund value may go up as well as down and past performance is not an indicator or a
?uarantee of future performance.
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AR 17 E 4 #at Notes to Respective Constituent Fund
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These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking fund.
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The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been
partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and
such application does not imply that similar waiver will be applied in the future. 22013 R - A A E 4 B HEEE (T% FAES
FHEIERE) A EERE « WHEWIEAROES RS - MREAZ2013 FFK - Pt MEFRSH L ALURE -
These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. ZEMNELHRLABCTIES IR THIBRAMRAEELRS | ZIFRNHESEENRLKE B RFHE
EERHEEAURETSAENREZTEBEZESRRETIS -
May include investments in China / Hong Kong and Japan. & & itEsk @ EFE / 8 & EA
BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT &S R FES L MREAS 2 2HE - Txﬁﬁ?ﬁi
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o RERRTFESHUWE R (—)FEBINGEEFEUWE : (=) BB SRS T8 BRI - $EX1%E$%FH7?‘Q(*)NSZ
% E&FWJZEM“*%/ BEFE/ RHESRABRBMKE 2 & -
May include investments in emerging Asian markets. %&b [& 3 £ 35 3 B35 35
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BCT’s Constituent Funds Index BCT $#RE4EE K HES B 4%

Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of

each constituent fund. A2 & 1R E E BRI Kl — PR IR R RIS (B R ) H 58 -

Equity Funds BRES 7 Page

1

@

BCT (Pro) China and Hong Kong Equity Fund BCT AR KB BREE 4
BCT (Pro) Asian Equity Fund BCT M EES 5
BCT (Pro) European Equity Fund BCT BN EE S 6
BCT (Pro) Global Equity Fund BCT REREES 7
BREES - migERERE" 7
BCT (Pro) Hang Seng Index Tracking Fund BCT @i & e 8
BCT (Pro) U.S. Equity Fund BCT XEREES 9
BCT (Pro) Greater China Equity Fund BCT RPERZRS 10
BCT (Pro) World Equity Fund BCT tH AREES 11
BERAMREEEEES® 7
BCT (Pro) SaveEasy 2050 Fund BCT & 5 2050 &£ 12
BCT (Pro) SaveEasy 2045 Fund BCT &5 2045 &4 13
BCT (Pro) SaveEasy 2040 Fund BCT f& % 2040 &£ 14
BCT (Pro) SaveEasy 2035 Fund BCT & 5 2035 &£ 15
BCT (Pro) SaveEasy 2030 Fund BCT [#& 5 2030 £ 16
BCT (Pro) SaveEasy 2025 Fund BCT & % 2025 &% 17
BCT (Pro) SaveEasy 2020 Fund BCT & 5 2020 £ 18
RAAEES y
BCT (Pro) E90 Mixed Asset Fund BCT EQ0 /E'b BEES® 19
BCT (Pro) E70 Mixed Asset Fund BCT E70 ;| ,m LEEES 20
BCT (Pro) E50 Mixed Asset Fund BCT E50 )i /tb EEERS 21
BCT (Pro) E30 Mixed Asset Fund BCTE30 BE&BEESD 22
BCT (Pro) Flexi Mixed Asset Fund BCT EEREEEES 23
BCT (Pro) Core Accumulation Fund BCT L RIEES 24
BCT (Pro) Age 65 Plus Fund BCT 65 pxi& &% 25
BCT (Pro) Asian Income Retirement Fund BCT TilliziR k& S 26
Bond / Money Market Funds B/ EETHEES 7
BCT (Pro) RMB Bond Fund BCT ARBESES 28
BCT (Pro) Global Bond Fund BCT IRIREHES 29
BCT (Pro) Hong Kong Dollar Bond Fund BCT BLfEsER 30
BCT (Pro) MPF Conservative Fund® BCT #aeRTHESE® 31

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking funds. ZZ£hk 5 &£ 250 ABCTIES 2 TH[ Ik
Z=ES - MSEHES ] REAZZERNOESERENER A MERESERIREE([ ZBESERIREE)) -BCTEEAES
BRENE — SRR IR A %’élﬁtﬁ&iﬁi@@’dﬁ_mm EIRERBMESIRERRE - BCTEBREES « BCTAPERE
EeRBCTHRAREES AIRENBUIEIEREBREFINREESEERNES - MRSKHESNH WIHEBARES -

These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. FZEMNESHIZLABCTIES ZE TH BIZABREEEERS ] ZERMNES B ERERST B 125 8K
EERHEEAURETSAENREZTEBEESLIRETS -

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prlces/ NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCTRMSRTFED L MEBAS 2 2 BB - HAERE
SRTES U AANBESFRNRITSESFRRA - WEREZRABETARELR - MARESRTESITIZEELHEER
EE - BESRTESHWER (—)FEBINKREEFEW : (= VB B B 8P o e B » AR IS B 5 3t (—) Ik
B M2 BAER / BEFE/ KN ESXKRERMKE 2L -
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BCT (Pro) China and Hong Kong Equity Fund @

2nd Quarter 2024 5 =2
as at BZ 30/06/2024 4

High &

Investment Objective & ¥ B & 7

y To provide members with long-term capital appreciation
R BRHURBNERIEE

¥ A portfolio of underlying APIFs invests primarily in a portfolio of Hong Kong and
China-related equity securities and listed instruments
— (AR EE SR AESEA T ERENE S LEPEBMNEAES
AR ETAEKRNIRERS

¥ Hong Kong and China-related equity securities / listed instruments are defined as
equity securities and instruments listed on the Hong Kong Stock Exchange or other
exchanges of issuers generating a substantial portion of their revenues and / or
profits in the People’s Republic of China (including, but not limited to, China A
shares via the Stock Connect)
EBREAREEBOKRAES / FH T AR T AL THREN AT ML
AR/ SFETREFEARKNMBEBEREZ SR EMRZ M LT
BAZES R TA(BFETRREBEEBIRERHARK)

¥ The constituent fund utilizes both active investment strategy and rule-based
investment strategy '°

FRAD B BRA E BDIR A SRS I BB B 2 18 SRS B e g 1°
Constituent Fund Information F 3 & & &%} 7

Launch Date %77 H &3 01/01/2008
Unit NAV 81 & &= #(E HK$ 0.7951
Fund Size E& & E HK$ 6,739.2 millions & &
Fund Descriptor Equity Fund [ China & Hong Kong ]
Ee Al REES[PRERER]
Fund Expense Ratio %4 B 37 bt & 1.50623%
Investment Manager R & & #E
Amundi % 75 [E12
Risk Indicator 151
Annualised Standard Deviation &[S {2 %= 27.24%
Risk Class E& 451 " 7
Top 10 Portfolio Holdings &M &R+ KEE"® 7
Tencent Holdings #& A3 A% 9.7%
Alibaba Group Holding Ltd Fif £ E 8.0%
HSBC Holdings [ 247 i% 6.0%
Meituan £2 3.9%
AIA Group Ltd /& #BRE 3.3%
ICBC LsR1T 2.9%
Ping An Insurance 1% 2.5%
CCB Z&RTT 2.5%
China Merchants Bank Co Ltd A R1T 2.2%
HKEx &#&X 5 AT 1.8%

Market Commentary 5 55 7

In China and Hong Kong, the Shanghai Composite lost 2.4% in the second quarter, while
the Hong Kong Hang Seng Index experienced a strong positive quarter with a return of
7.1%. The impact of a prolonged property slowdown continued to weigh on economic
activity. In May, a series of property-related policies were rolled out intensively throughout
the month, although the RMB 500 billion in funding for inventory acquisition was at the
lower end of market expectations. The relaxation of property purchasing conditions across
tier 1-2 cities initially boosted the sector but corrected later in the following weeks. Also,
the magnitude of the domestic recovery has been disappointing, with low retail sales and
credit data. However, this has been partially offset by the government’s a pro-growth
stance, with measures to support the property and the private sector. Moreover, the
availability of high-dividend stocks and investor reallocation from other Asia-Pacific markets
have continued to provide support to the Hong Kong market.

Constituent Fund Performance R & %XR ' 7

Portfolio Allocation & #H & 5 1

Cash &
A : Cash & Others 3% K& Hh° 2.1%
B : Term Deposits & #1770 0.0%
Equities RE
C : Basic Materials 277k} 3.2%
D : Consumer Discretionary 3245 H & @ 22.9%
E : Consumer Staples T 254 # & 1.7%
F : Energy 86/R 3.4%
G : Financials & & 23.7%
H : Health Care fi fE 2 3.7%
| :Industrials T3 8.0%
J : Real Estate i E 3.0%
K : Technology H% 22.0%
L : Telecommunications &5 2.2%
M : Utilities 2 41%
L 170 A+B
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Cumulative Return 27&[E13R
Year to Date X %4 3 Months =1 A 1 Year — 4 3 Years =4 5 Years AL 4F 10 Years +4F  Since Launch B %17 H
1.00% 5.10% -9.27% -46.96% -29.79% -7.88% -20.49%
Annualised Return 4F (b 5155 (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years i¥F 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
-9.27% -19.05% -6.83% -0.82% -1.38% 15.77% 20.94% -16.21% -20.73% -16.04%
Cumulative Return 2 7&[E ¥R
Year to Date X %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
3.44% -1.29% -0.82% -14.35% -22.32% -20.03% -9.14%
Annualised Return 4F &1L E1%R (p.a. £ ) Calendar-year Return 4 & B3R}
1Year = 3Years =4 5 Years B 10 Years T4 SinceLaunch B%4TH 2019 2020 2021 2022 2023
-0.82% -10.88% -10.72% -4.68% -1.19% 5.16% 21.33% -13.15% -1.50% -10.63%
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BCT (Pro) Asian Equity Fund 8
BECTRMHNREESS®

2nd Quarter 2024 5 =2
as at BZ 30/06/2024 5

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ To provide members with long-term capital growth
R ERERBHERIEE

y A portfolio of underlying APIFs invests primarily in equity
securities listed on the stock exchanges of Asia Pacific markets
(excluding Japan, Australian and New Zealand)
—(EEREEERREESBETERENTATIS(TEIEH
R ORMNRHTR)EFR S EHHRAES

¥ The constituent fund utilizes both active investment strategy and
rule-based investment strategy '

BB S IR EBIRE R BRI A 2 18 8 R R SR

Constituent Fund Information A& £& ¥ 7

Launch Date 17 H ] 01/05/2004
Unit NAV B & 7548 HK$ 3.7690

Fund Size & & E HK$ 4,233.8 millions & &
Fund Descriptor Equity Fund [ Asia ex-Japan ]
Ea Al REES [TM(BARERSN]
Fund Expense Ratio & FIs7 b & 1.60826%
Investment Manager 12 & #&&
Amundi 5 77 [E12
Risk Indicator BB #51Z
Annualised Standard Deviation 4F fE 122 17.37%
Risk Class U451 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Taiwan Semiconductor Mfg &4 %S 9.2%
Tencent Holdings f& &R As% 6.3%
Samsung Electronics Co Ltd 5.8%
MediaTek Inc. 3.2%
Alibaba Group Holding Ltd i 2FHE 2.1%
HDFC Bank Ltd 1.8%
Reliance Industries Limited 1.7%
SK Hynix Inc 1.6%
AIA Group Ltd & F{RE: 1.6%
ICICI Bank Ltd 1.6%

Market Commentary 15 5Fsf 7

Across Asia, the performance of the equity markets was mixed. Among the developed
Asian indices, the Singapore Straits Times Index posted a gain of 3.4%. In contrast,
the Australian AS30 index declined by 1.7%, affected by slowing consumer spending,
and the Japanese Nikkei was down 1.8%. Among Asian emerging markets indices,
the Taiwanese TSWE was the top performer with a return of 13.5%, attributed to its
exposure to the Al sector. In India, the Nifty 50 delivered a return of 7.5%. During the
Indian election, along with its allies, the BJP managed to secure a majority by winning
293 seats. The Malaysian stock market performed well (FTSE KLCI +3.5%), along with
export-oriented Korea (Kospi +1.9%), while the Indonesian JCI (-3.1%) and the Thai Set
(-5.6%) ended the quarter in negative territory.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash B&
A :Cash & Others & R H 1 ° 2.0%
B : Term Deposits & #7734 0.0%
Equities BE
C : China/ Hong Kong Bl / & 29.0%
D : Taiwan & & 20.6%
E : Singapore #7114 2.8%
F : Korea 5% 14.6%
G :India ENE 23.4%
H : Others Hh 7.6%
— Unit NAV B8 E%E
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450 ,"\\
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TMBETFRDE - BT EREMIBE B I0BEBE 3]

BB R UB.4% ° MIMASOERE T RN B BRI RET T %
1.7% - BABEHEBINK1.8% - DMTETISHEEAE - 68

IS RBEE - EFH13.5% @ T BEFENRA TS ALHH - £
[ Nfity50 87 7.5% ° FEENE R HIR - ENEARKEHBER
AHBMBBERE  EEEOASH - FREERD(BHZH
B ARA 5 +3.5%) K O E B W R BR T (R B A RIEEH
+1.9%)REHE  DERIMNELRAIRH(-3.1%) MREEZAIE
#1(-5.6%) AIELK -

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years 4 Since Launch B %47 H
9.79% 6.64% 9.78% -21.16% 7.74% 38.10% 276.90%
Annualised Return 4F E{b[6] 5% (p.a. F &) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %{TH 2019 2020 2021 2022 2023
9.78% -1.62% 1.50% 3.28% 6.80% 13.75% 23.07% -1.99% -22.59% 1.09%
Cumulative Return 27& 1%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
6.76% 3.17% 9.45% 3.79% 2.58% 13.91% 62.37%
Annualised Retun F Z(EBE1%R (p.a. FK) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
9.45% 2.54% 1.03% 2.57% 4.50% 5.35% 27.07% -4.22% -5.24% 0.34%
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BCT (Pro) European Equity Fund @
BECTEIMNBREE £ ®

2nd Quarter 2024 5 =2
as at BZ 30/06/2024 6

Medium to High # Z &

y To provide members with long-term capital appreciation
RKXERERANEREE

¥ A portfolio of underlying APIFs invests primarily in a portfolio of equity
securities listed in Europe (including the United Kingdom)
— (AR EESR R EESES T ERER —AHBN(BERR)
B ETRRAEHER IR EEE

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

PR E S IR EBNIRE R R AR A 2 18 E R i 5

Constituent Fund Information X {3 &€ &%} 7
Launch Date %77 A 5

01/01/2008
Unit NAV E {7 & %8 HK$ 1.5817
Fund Size E£ & E HK$ 1,132.6 millions & &
Fund Descriptor Equity Fund [ Europe ]
stk MREEE S [BUM]
Fund Expense Ratio 54 B2t & 1.57913%
Investment Manager 1R & ££12
Amundi % 75 [E12
Risk Indicator BB 51Z
Annualised Standard Deviation & E 1247 16.47%
Risk Class R &A™ 6

Top 10 Portfolio Holdings R &EHA &R+ KEE° 7
Novo Nordisk A/S Class B

3.8%
ASML Holding NV 3.6%
SAP SE 1.8%
RELX PLC 1.8%
Schneider Elect SE 1.8%
LVMH Moet Hennessy Louis Vuitton SE 1.8%
AstraZeneca PLC 1.7%
TotalEnergies SE 1.7%
Heineken NV 1.5%
London Stock Exchange Group 1.5%

Market Commentary T35 #F38 7

In Europe, a reacceleration in the economy, coupled with relatively low valuations and
corporate profits surprising to the upside, supported equity markets for part of the
quarter, with the MSCI Europe advancing 0.9% in local total return terms. However, in
June, political developments regained focus as the European Parliamentary elections
took place. Notably, French President Macron announced a snap legislative election,
leading to a notable selloff. Regarding monetary policy, the ECB cut interest rates for the
first time in five years, as widely expected, as Eurozone inflation showed considerable
progress toward its target, warranting a moderation in the degree of monetary policy
tightening. However, Lagarde confirmed that the ECB was not committed to a specific
rate path, as the latest GDP data for the euro area indicated growth slightly above

Portfolio Allocation & #H & 5 1

Cash &
A : Cash & Others B4 & H . ° 2.1%
B : Term Deposits & 27753 0.0%
Equities RS
C : Finland 38 2.5%
D : France /% 17.9%
E : Germany 12 13.8%
F : ltaly AR 3.6%
G : Netherlands 74 11.1%
H : Spain FaHEoF 3.4%
| : Switzerland ¥+ 5.3%
J : United Kingdom 2[5 16.5%
K : Others HAf 23.8%
— Unit NAV Ef1 & EFE
1.80
1.60
1.40 m ol
120 A A 7N
100 VARV V2l
080 - e
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expectations and inflation in services proved stickier than anticipated. BRMERA -
Cumulative Return 27& %%
Year to Date X ZE 45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B %478
3.02% -2.12% 8.40% 9.14% 26.61% 26.74% 58.17%
Annualised Return 4F E{b [61 3R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —4F 3 Years =4 5 Years LfF 10 Years T4 Since Launch B 31T H 2019 2020 2021 2022 2023
8.40% 2.96% 4.83% 2.40% 2.82% 17.05% -1.85% 15.22% -14.01% 18.54%
Cumulative Return 275 1%}
Year to Date X ZE 45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B 31T H
0.04% -0.97% 4.73% 11.99% 19.44% 25.43% 50.54%
Annualised Retum F R{LE13R p.a. K Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years i 10 Years +4F Since Launch B %17 H 2019 2020 2021 2022 2023
4.73% 7.64% 7.04% 4.42% 4.69% 6.93% 16.33% 5.63% 0.41% 6.62%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Global Equity Fund 8
BECTEHBREES®

2nd Quarter 2024 5 =2
as at BZ 30/06/2024 7

Medium to High # Z &

Investment Objective & ¥ B & 7

y To provide members with capital growth over the medium to
long term
REERFEHERPINEAREE

y A portfolio of underlying APIFs invests mainly into global equity
markets
— (AR EEEREESES T ERENBEHRETIS

¥ The constituent fund utilizes both active investment strategy and
rule-based investment strategy
B B R EhIR A SRS R PR A 2 188 SR BE AR TR SR S 1°

Constituent Fund Information X3 E £ &%} 7

Launch Date %17 H 01/10/2002
Unit NAV §{7 & Z%(E HK$ 4.3882
Fund Size & & E HK$ 5,539.6 milions B8
Fund Descriptor Equity Fund [ Global ]
EeEAalEn IREEE S [3RIK]
Fund Expense Ratio 54 B2t & 1.49202%
Investment Manager 1R & K12
Amundi % 75 [E12
Risk Indicator [ 51Z
Annualised Standard Deviation 4 [Z12%# 5= 15.96%
Risk Class BB &A™ 6

Top 10 Portfolio Holdings IR &M SR+ K EE° 7

Microsoft Corp 4.5%
Apple Inc 4.2%
NVIDIA Corp 4.0%
Amazon.com Inc 2.4%
Meta Platforms Inc 1.5%
Alphabet Inc Class A 1.5%
Alphabet Inc Class C 1.2%
Taiwan Semiconductor Mfg &4 & 1.1%
Eli Lilly & Co 1.1%
Berkshire Hathaway Inc 1.0%

Market Commentary w355 7

Global equities delivered positive returns in the second quarter, with emerging
markets outperforming. The MSCI World Equity index rose by 2.6% in US dollar
terms during the second quarter. Among developed countries, the US led the
performance, followed by the UK, Japan, and Europe. In terms of investment
style, growth stocks outperformed their value counterparts in the second quarter,
with MSCI ACWI Growth Net Return posting 6.2% while the MSCI ACWI Value
Net Return recorded -0.6%. In the emerging markets, the MSCI EM index rose
5.0% in total US dollar return. However, the performance was primarily driven by
Asian markets, while returns in Latin America were lacklustre. Within emerging
markets, in US dollar terms, Asia outperformed other regions with a 6.8% return,
while Europe, Middle East and Africa showed a slightly positive performance of
0.3%. In contrast, Latin America saw a decline of 14.0%.

Constituent Fund Performance R E & K& 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 0.8%
B : Term Deposits & #1773 0.0%
Equities BE
C : China/ Hong Kong Bl / & 3.5%
D : Japan A 6.9%
E : Other Asia Pacific ZfthZ5 A 7.2%
F : North America 1t 67.0%
G : Europe BUMi 13.4%
H : Latin America fi7 T =M 0.7%
| : Others HAf 0.5%
" | 1 c A+B
D
j 5
F
— Unit NAV B & EFE
4.40
20 AW
3.40 e
o0 Y
200 v |
' L -
1.90 W
| VL W
’ L L V L L L
o o o - - N N
S 3 g 3 g g g

RIKR T IE SR Z 415 E B3R - FEMHKRIVES - MSCI
HRBREIEEEE - EH26% (AETHE) - EREH
BEZX EEXRABL  HAREE - ARRBM - £&
EEFE - BRREE -FREENBER - MSCIARA T
FIERBFOIRIEETT6.2% + MSCl4R &t A EBERFE
RIEEANE0.6%  &REIFTF TS - MSCI ¥ F 58 BUASE
TCHEIRET EF5.0% o AT 0 FMERBEBHTMMIBE
B T EMNOEBRAISEAR - ETISHE - UET
B DMRBEREMME - EF6.8%  BUM - REKIE
T 0.83% : B T EMAIRK14.0% ©

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
10.99% 2.34% 17.58% 11.49% 51.58% 69.47% 338.82%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F [ 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2019 2020 2021 2022 2023
17.58% 3.69% 8.67% 5.42% 7.03% 21.13% 12.48% 17.16% -19.49% 19.00%
Cumulative Return 27& 2%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
4.27% 2.54% 10.88% 17.49% 26.88% 46.70% 107.10%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2019 2020 2021 2022 2023
10.88% 10.80% 9.35% 7.31% 6.08% 8.08% 19.64% 6.55% -4.92% 8.23%



Fund Performance Fact Sheet & & KIRHR &

BCTIEEIER S

BCT (Pro) Hang Seng Index Tracking Fund *

Investment Objective & ¥ B & 7

High &

Portfolio Allocation & #H & 5 1

2nd Quarter 2024 5 =2
as at BZ 30/06/2024 8

¥ To provide members with long-term capital appreciation Cash &
K ER R A AR E A : Cash & Others T & & Hfth ® 2.2%
¥ Investing solely in a single Index Tracking Collective Investment Scheme (ITCIS) B : Term Deposits THIER 0.0%
(cu_rrently, the_ Tracker Fund of Hong_ Kong which irjvests all, or substantially all, Equities B=
Qf its asse’gs in t_hev shares of ggnstltuent companies of the Hang Seng Index C : Financials & &b 33.3%
in substannally S|m||ar cqmposmon and weighting as they appear therein), and D ;Energy sm 6.8%
meraby algs tolagh\eve investment results that closely track the performance of E : Properties and Construction 225 4.4%
e Hang Seng Index : o
EARI AR SR EBERRAN M EANABEREES ] B | 5 reeonruncalons BEL st
G H 2 B A B ER EPMEEIREA D IR A RIBARD - & BB E KD H : Utilities 22 5 3.4%
R B RA R B A IEH P WAE RN R EATHERNES) - #EHE | : Consumer Discretionary 55 % & 9.6%
EEBTYEMBARBNRRMEBIRERE J : Consumer Staples 4 /& W7 & 2.3%
K : Conglomerates 7 A 1% 1.3%
Constituent Fund Information X3 E & & 7 L : Industrials T % 0.8%
Launch Date %17 5 £ 01/10/2009 M Healthoare EFIR{E 2.1%
Unit NAV B fir & 2 58 HiS 11717 | N Materals 2 L
Fund Size Z& & & HK$ 3,634.3 millons 7 % B
Fund Descriptor Equity Fund [ Hong Kong ]
R it K’
Fund Expense Ratio £% f37 Lt & 0.83837%
Investment Manager % & &8
Invesco = JIE
Risk Indicator [k 151E FNE
Annualised Standard Deviation FEEAEE 25.12%
Risk Class R4 5" 7
Top 10 Portfolio Holdings IRE&EE &R+ K EE ° 7 — Unit NAV (& EH#E
HSBG Holdings [ 242 81w 2%
Tencent Holdings BE&R22 A% 80%  1.80 }\,\
Alibaba Group Holding Ltd fi 2EE 71% 1.60 A'AV" Al
Meituan 3 & 5.8% N /I V 'L/\/ \'\,\
CCB R R1T 55% 40 ./ RV
AIA Group Ltd & 53 R% 5.3%  1.20 AT I v"\‘/
China Mobile 17 &) 42% 100 V\f\ww \
3.2%
i 31%  080g = & ® - 3
Bank of China it lﬁEn 2.9% S ) 3 3 3 g
e qugﬁfffoﬂimﬁésé"v‘igaﬁysﬁgﬁ Sy by o REAMBEEAMELMAM IV SRR ER_FHE
KRB ABEZARBRMABRTE - LPER - BARS
?gsh{‘é’é‘)%yoﬁg% %%'???S.ﬁ?"’?n ToIme G oomomic. tata, Chna's Txoc ivegiment, AL AU LR B BHE - MBS + 5% 17
oushiebnsecalins e b dyier b lppeitor I DRSS  =opum R R 4ok BERAN. o7
éxpectatlons On the pollcy%ront Bveumg has become the last tier-1 city to relax home- 153\/I¥$§&$igm5-6% ) ﬁ‘ﬁlﬂ%f&ﬁéﬁ%@;ﬂ(ﬁﬁ@ ) it"?\
e g A e eI e e iy el U UM g AU
‘J T //\ AR
mtetﬁgnegco;gﬁi(e: g:?gctlet;/ﬁl gatherings are expected to provide insights into the country's o 0 HR e R 5 U B R o A B R R B 1 o
Constituent Fund Performance {0 E &K 5 ' 7
Cumulative Return 27& 213}
Year to Date AFZE4 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years AL EF 10 Years +%F  Since Launch B %1TH
5.93% 8.96% -2.82% -33.22% -29.64% -1.62% 17.11%
Hang Seng Index 84 #&# (Total Return £E )
6.22% 8.97% -2.20% -31.72% -26.69% 8.29% 40.81%
Annualised Return 4F 1L B3R (p.a. ) Calendar-year Return 4F & B3R
1Year —% 3 Years =4 5 Years iF 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
-2.82% -12.59% -6.79% -0.16% 1.08% 12.14% -1.53% -12.58% -13.37% -11.26%
Hang Seng Index 184 #&# (Total Return £EI#)
-2.20% -11.94% -6.02% 0.80% 2.35% 13.04% -0.29% -11.83% -12.54% -10.46%
Cumulative Return R7&[E1 ¥R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#17H
5.95% 0.13% 3.74% -5.58% -13.45% -13.79% -5.57%
Annualised Return 4F (L E1%R (p.a. £ ) Calendar-year Return 4F & B3R}
1Year =5 3Years =4 5 Years L 10 Years T4 Since Launch 5317 H 2019 2020 2021 2022 2023
3.74% -3.97% -6.01% -3.07% -0.79% 3.54% 10.47% -11.29% 0.09% -7.88%

FH2HF 2 AR RRMRAIEEE -

N Please see the corresponding note with the same symbol on page 2.



Fund Performance Fact Sheet E & KB RE 2nd Quarter 2024 5 =7

as at HZ 30/06/2024 9

Medium to High &

BCT (Pro) U.S. Equity Fund *
BCTEBREES"

Investment Objective & ¥ B & 7

=

Portfolio Allocation & #H & 5 1

y To provide members with capital appreciation over the long term  Cash B&
Bk B IR E B A S Rl A Cash & Others 384 ]z 21t ° 0.5%
R . o ) B : Term Deposits & Hi77 5% 0.0%
¥ Investing in a portfolio of ITCISs which invests in the U.S. and Equities R
tracks the relevant equity market indices in the U.S. such as the 3" e sy Discretionary % Z\ﬁﬁ/ﬁ Bo 10.0%
S&P 500 Index and the Nasdag 100 Index D: Consumer Staples =25 6.0%
B ER— EEARHERIRE H BB AR - FABEEEY | E Communcaion Servces A 9.9%
ERRAH BB RRAERERY BHEB BB 5 LR S
IS AL 500 48 U AT IE R 100 62X H:: Health Care (212 11.3%
|- Industrials T 7.8%
J ¢ Information Technology BB 33.7%
K: Materials JR#] 1.9%
. o)
Constituent Fund Information X3 E&&E ¥ 7 |\|/|‘I Bgaligstgte FIE 2'004’
= : NG 2.2%
Launch Date #77H 5 23/11/2021
Unit NAV 17 & &= FE HK$ 1.1286
Fund Size £& & E HK$ 2,377.9 millions & &
Fund Descriptor Equ|ty Fund [U.S.]
A& RAE fREES [EH]
Fund Expense Ratio &4 37 bt & 0.94597%
Investment Manager 2 & &8
Amundi 577 [E 3%
Risk Indicator R 15#Z
Annualised Standard Deviation FEEREE n/a i °
Risk Class B 431 " n/a TiE A
— Unit NAV B8 & FHE
Top 10 Portfolio Holdings & #HSR+ AEE"® 7 1.60
Microsoft Corp 7.0% 1.45
Apple Inc 6.5% 130
NVIDIA Corp 6.4%
Amazon.com Inc 3.8% 115
Meta Platforms Inc 2.6% 1.00
Alphabet Inc Class A 2.3% 0.85
Alphabet Inc Class C 1.9% ‘ ‘ ‘ ‘ ‘
Broadcom Inc 19% 070 ~ ~ ) ) <
Berkshire Hathaway Inc 1.5% RN S B > S S
Tesla Inc 1.3% i e - ° - e

Market Commentary 15 5Fsf 7

The S&P 500 rose by 4.3% in the second quarter. However, the quarter had a turbulent
start as April saw a drawdown triggered by higher-than-expected inflation reports,
leading to increased interest rates and concerns over the Federal Reserve’s policy
directions. Fortunately, the market quickly stabilized and rebounded to reach new highs.
Easing inflation and positive corporate earnings data supported this recovery. Economic
indicators in the US showed signs of moderation throughout the quarter, with post-May
data reflecting this trend. In terms of monetary policy, the Fed kept rates unchanged,
but the inflation release showed the slowest monthly core CPI growth since August. This
helped solidify expectations that rate cuts were still on the horizon from the Fed. At the
June FOMC meeting, the median dot still pointed to one rate cut by the end of 2024.

émmamﬁﬁﬁﬁ FFH4.3% ° Rl - EREFNRIK
B EREBREESNEN  BRAIE LA - G| BRAE Y
B RREEANES - BETEEA ADE - £ - DR
BB 38 - AN o BRMERCXBMBURIEE @« X
EREA - FR - XEEEEFHTREDR - 5 AR AMAE
BRI BE - BBECRAE - BHERBESTIELE - BiE
IREGEFR AER OB BYEEREGH8 ANKSEENER
Stk o EEBFEBERIIA AR SNTISIEY - MEe A5
NWEARFTHEEeEHE L PUMREENETEBER
2024 IR Z RTRE—

S o

IK°
Cumulative Return 27& 517
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years L 4F 10 Years +%F  Since Launch B %1TH
13.80% 3.97% 22.04% n/a i@ A 12.86%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 813§
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
22.04% n/a”~E A 4.76% n/a”~E A 2.03%" -22.31% 25.10%
Cumulative Return R7&[E ¥R
Year to Date AFZE45 3 Months =18 A 1 Year —%F 3 Years =4F 5 Years L EF 10 Years T4  Since Launch B#1TH
5.87% 3.98% 13.61% n/a @A 23.94%
Annualised Retun F (L B13R (p.a, FK) Calendar-year Return 4F [ 813
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch 317 H 2019 2020 2021 2022 2023
13.61% n/a”~E A 8.38% n/a~E A 1.56%" -6.74% 10.78%

A Please see the corresponding note with the same symbol on page 2. 28§ 2 B A MR SR EREERE o



Fund Performance Fact Sheet E & KB RE 2nd Quarter 2024 5 =7

asat 82 30/06/2024 10

BCT (Pro) Greater China Equity Fund * * Risk & Retum Level B EEsi A

F = A igh &
BETAHEREES High &
Investment Objective 2 ¥ B 7 Portfolio Allocation REA & 5D 1
¥ To provide members with capital appreciation over the long term Cash B¢

RREBRURENERNE A :Cash & Others & R Hfth° 1.9%
¥ The underlying Index Tracking Collective Investment Schemes (ITCISs) B : Term Deposits & #7750 0.0%
will invest in and be exposed to the Greater China region comprising of Equities B2
;tr?Cksh”StT: iSnh Hong on;gé';l'aiwz)an, glgnghai (A Shares and B Shares), C : China F Bl 50.5%
enzhen ares an ares) and Singapore. \ D - Hona K S 8.1%
BRI R RIB R AN AT ERERETS  BEREE. | D oK ER a7.7%
B EBARKEBRR) - RIIARKRBIR) KT EHERE - W : ;E o
SEMERR - F : Others Efth, 1.8%
¥ Invest in two or more approved ITCISs that track the relevant equity
market indices A+B
RE IS IR RRERUE IR A R RILAR HEARRIAR T MY IR B |
Constituent Fund Information 5 3 & £ & %} 7
Launch Date #17 A 1 28/06/2012
Unit NAV E {7 & &% (E HK$ 1.4919
Fund Size & &7 HKS$ 1,645.2 millions & &
Fund Descriptor Equity Fund [ Greater China ]
E@ Al Tgéﬁlﬁqﬂ%]
Fund Expense Ratio £ F32 fE 3 1.14973% 7
Investment Manager R & &=
CSOP a7 R
Risk Indicator [k #51Z
Annualised Standard Deviation 4 [Z 12 % 7 23.34%
Risk Class AR A" 6
Top 10 Portfolio Holdings IR &EMHA &R+ KEE"® 7 — Unit NAV Bfr&EFE
Taiwan Semiconductor Mfg AEE 9.0% 2.20 M
Tencent Holdings T2 A% 4.4% 200 T
Alibaba Group Holding Ltd f 2 3.6% 1.80 ]\1 /«/ \
Hon Hai Precision Industry Co Ltd J&/&%H% 25%  1.60 7 VWV 5
Meituan =% 25% 140 5 M
Kweichow Moutai Co Ltd B4 24% a0 A\ |
AIA Group Ltd & 3B%[% 28% ool !
HSBC Holdings FE &2 % 2.0% : ‘ ‘ ‘ ‘ ‘
MediaTek Inc. 2.0% 0'80<\1 < © © 8 & §-‘
CCB @R R1T 1.6% 3 3 2 2 @ 3 @
o o o o o o o
Market Commentary w35 :F 3 7
In the second quarter, the FTSE MPF Greater China Index reported a total return of 7.8%, EFE Eﬁ%§§1§$K¢§?E§&£§@§ﬁ7.B% » BHE(+16.0%)

e e e s ey e S SR,
-6.4%; -2.9%) =

weak. The investment sentiment in the Greater China region has improved significantly A ;2 9% ) IRIRES - SR EFFALL - Kq:iﬁﬁﬂi}Xﬁ N
this quarter. Global funds have shifted towards undervalued Chinese equities, with BE o 2REA SR AGEBELFBKD EJEWHQFF%}E °
Hong Kong-listed Chinese SOEs benefiting the most due to their stable operations, high ERELTHFERCNECHAERETE  SREMBETHRMT
dividends, and ample cash reserves. China’s macroeconomic data shows divergence: 2% o PELCESIESL - HOBRFERINS SR - BIFEM
strong exports indicate robust external demand, but investment and consumption remain S PUTON e o

weak. The market anticipates stimulus policies from the July Third Plenum. Taiwan’'s HBDESS - MHHAD=h 2 G S BRAELR - AREA

stock market has reached new highs driven by the artificial intelligence theme. TERIRED TRANS o
Cumulative Return 2F&[E13R
Year to Date A %4 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years L4 10 Years T4 Since Launch B %17H
7.91% 6.61% 5.09% -29.15% -5.53% 26.04% 49.19%
Annualised Return 4F E{b B3R (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years iF 10 Years +4F Since Launch B %47 H 2019 2020 2021 2022 2023
5.09% -10.85% -1.13% 2.34% 3.39% 15.41% 16.23% -6.59% -21.49% -2.55%
Cumulative Return 27&[E ¥R
Year to Date A %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years A 4F 10 Years T4  Since Launch B%1TH
5.91% 1.67% 6.43% -0.43% -5.27% 3.40% 9.31%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1Year =& 3Years =4 5 Years B 10 Years T4 SinceLaunch B%4TH 2019 2020 2021 2022 2023
6.43% -0.30% -2.22% 0.67% 1.46% 7.66% 18.14% -8.03% -3.77% -3.12%

AY Please see the corresponding note with the same symbol on page 2. 5285 2 B AR FTSRAAETE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) World Equity Fund *
BCTEHAREES"

2nd Quarter 2024 5 =2
asat 82 30/06/2024 11

Medium to High 7 &5

Investment Objective & ¥ B & 7

¥ The underlying Index Tracking Collective Investment Schemes
(ITCISs) invest in America, Europe, Australasia and Asia but not
Africa
HAERIEBRRBIRE A ERENEMN - BUM -
ETBFEIEMN

¥ Invest in a portfolio of approved ITCISs that track the relevant
equity market indices
;&;ﬁﬁé&/&%ﬁﬂﬁé%@ﬁ%&ﬁﬁ%ﬂE’\J,%H/E.\L‘MEMHEEﬁﬁﬁﬁiﬂ’ﬁé

RAEM B ZEM

Constituent Fund Information f% 13 & £ & %} 7
%17 H

28/06/2012

HK$ 2.6768

HK$ 2,979.6 millions & &
Equity Fund [ Global ]
IREE S [3RER]
1.01109% "

%

Fund Size Eﬁﬁé
Fund Descriptor
ESfEAEM
Fund Expense Ratio £4 Bzt &
Investment Manager R & &2

Amundi 577 FEHE
Risk Indicator 1512

Annualised Standard Deviation FEEEE 16.22%
Risk Class E\g 431 " 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7

NVIDIA Corp 4.8%
Microsoft Corp 4.8%
Apple Inc 3.0%
Amazon.com Inc 1.8%
Tesla Inc 1.7%
ASML Holding NV 1.5%
Novo Nordisk A/S Class B 1.2%
Meta Platforms Inc 1.1%
Alphabet Inc Class A 11%
Home Depot Inc 1.0%

Market Commentary 15 5Fsf 7

Global equities delivered positive returns in the second quarter, with emerging markets
outperforming. The MSCI World Equity index rose by 2.6% in US dollar terms in the second
quarter. Among developed countries, the US led the performance, followed by the UK,
Japan, and Europe. In terms of investment style, Growth stocks outperformed their value
counterparts in the second quarter, with MSCI ACWI Growth Net Return posting 6.2% while
MSCI ACWI Value Net Return recorded -0.6%. In the emerging markets, with the MSCI EM
index rising 5.0% in total US dollar return. However, the performance was primarily driven
by Asian markets, while returns in Latin America were lackluster. Within emerging markets,
in US dollar terms, Asia outperformed other regions with a 6.8% return, while EMEA showed

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 0.6%
B : Term Deposits & #1773 0.0%
Equities BE
C : Hong Kong &% 1.0%
D : Japan A 7.1%
E : Other Asia Pacffic (including China) £ 24 (B4 E)  10.2%
F : North America 1£3 67.6%
G : Europe B 13.5%
H : Others Efth, 0.0%
A+B
H
G D
— Unit NAV B & EFE
2.80
P VN
2.30 /\// L\’V’/_/ Vv
1.80 //\J‘\‘/V'/\V
1.30 e
080 L L L L L
o < O 0 o N <
= = = b N N N
© e} <o} <o} <o} <o} «©
o o o o o o o

RIEBHEL - FHBERR - AT IHRREL - MSCItE
ARBIEBEE-FLA26%AXTHE) - ERERREER
R XBERRAL HAREER BAREM - REARKH
A BERBREE -FRBENBEER  MSCl4RA tt RIERE
BRI BT 6.2% + MSCl#RA th REERF B IR EBAIZ0.6% °

ERURFT TS - MSCI #7735 15 BUAE T @ B3R £745.0% ©
AT - EMKRREBMTMNIISES - T ENNERAZHA
BR o RIS HE + UETTA - EMRRERE Mo - EF

a slightly positive performance of 0.3% and Latin America saw a decline of 14.0%. 6.8% : BUM - R RIEMMI0.3% : 7 T RIMAIK14.0%
Cumulative Return 27&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B #47H
9.91% 2.09% 16.84% 12.61% 49.61% 104.52% 167.68%
Annualised Return 4F E{b[6 5 (p.a. F &K) Calendar-year Return 4F [ 83}
1Year —F 8Years =F 5 Years ifF 10 Years T4 Since Launch BE1TH 2019 2020 2021 2022 2023
16.84% 4.04% 8.39% 7.42% 8.54% 23.52% 10.94% 18.00% -17.76% 18.26%
Cumulative Return 27&[E1 %
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#1TH
4.11% 2.84% 10.38% 16.86% 26.21% 53.80% 67.56%
Annualised Retumn F E(EE1%R (p.a. FK) Calendar-year Retumn 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2019 2020 2021 2022 2023
10.38% 10.45% 9.15% 8.16% 7.99% 7.84% 17.14% 7.01% -4.29% 8.36%

AY Please see the corresponding note with the same symbol on page 2. &5
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Fund Performance Fact Sheet &£ R R &

BCT (Pro) SaveEasy 2050 Fund ¢
BCTiA & 5 2050 E & ¢

2nd Quarter 2024 5 =7
asat % 30/06/2024 12

Medium to High # Z &

Investment Objective & ¥ B & 7

y Provide long-term capital growth for members planning to
dispose of their investments in year 2050 (i.e. at the expected
retirement age of 65)

R BRMREE AL RIASHK B BE7E 2050 FRF R B E S W)
1&& (Bl A K B T8 5 65 s AR INF B2 )

¥ The underlying APIF invests in a wide range of investments
(equities, bonds and cash) covering markets throughout the
world
HEZEESKRERSREN-RIIEZNEER(RE - &
FRRE) KRMIRHTS

Constituent Fund Information 5 13 & & &%} 7

Launch Date %17 F #8 23/11/2021
Unit NAV B (i & )58 HK$ 0.9064
Fund Size £& & & HKS$ 128.9 millions &

Fund Descriptor £ 5870 st
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2050 approaches
REEEESURIK]  BYIRFAI100% KE - T 20504 - EARE
FRBSMLEERRS

Fund Expense Ratio £4 B2t & 1.52980%
Investment Manager 2 & #&& 12
Fidelity = 3£
Risk Indicator Bk 1E1Z
Annualised Standard Deviation 4 & 12 % 2= n/a @A °
Risk Class B 45 " n/a i
Top 10 Portfolio Holdings IR &EH &R+ KEE° 7
Tracker Fund of Hong Kong & & 5% 6.8%
iShares S&P 500 Growth ETF 5.6%
HSBC Index Tracker Investment Funds — European Index Fund 3.8%
HSBC Index Tracker Investment Funds — American Index Fund 3.3%
iShares Core MSCI China ETF 2.9%
HSBC Index Tracker Investment Funds — Japan Index Fund 2.9%
Tencent Holdings f&fl32e A% 2.2%
HSBC Holdings & £ 472 % 2.2%
Alibaba Group Holding Ltd [ EEE 2.0%
CCB #&IR1T 1.5%

Market Commentary 5 5Fsf 7

Global equities gained over the quarter as resilient economic data and robust
corporate earnings supported investor sentiment. Markets rebounded in May
and June, as signs of easing inflation supported investor optimism around policy
easing. Markets started on a weak note, as higher-than-expected inflation,
particularly in the US, led investors to scale back expectations around interest
rate cuts in developed markets. At a regional level, the US and the UK gained
strongly. Emerging markets edged higher and outperformed developed markets,
led by Taiwanese equities exposed to artificial intelligence. At a sector level,
information technology and communication services gained the most.

Constituent Fund Performance 2 &£ X7’ 7

Cumulative Return &1}

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.8%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 0.0%
Equities B &
D : China / Hong Kong B / &8 31.8%
E :Japan A7 9.0%
F : Other Asia Pacific HhZ5 A * 14.6%
G : North America 1£3 23.3%
H : Europe B 19.5%
| : Emerging Markets ¥ &35 0.0%
A+B
1T \Y)
— Unit NAV Efi & EFE
1.45
1.30
115
1.00
0.85
0.70
ossle——4
&8 g 8 g g S
- 8 o 8 & 8
CERBRENCERFAIIHREAR - THEHR

TRENET - ERBIRESNESY  LERER 3k
AEHDERMSHSNARRR  mHEEFTVRRR
55 o Rl - BEBRREBEDR  REEHBRBER
FEE - RATSESAME AR - ERBRER - X
BMERTISRES - HRTSHT - KRREREHR
W5 HPRAEBSRATERNBRERRAL - T%F
| - AR B ARR TS EEAS R ATHE -

Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years B4 10 Years T4 Since Launch B%1TH
7.44% 3.68% 7.15% n/a @A -9.36%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 813§
1Year —%F 3 Years =4 5 Years i4F 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
7.15% n/a”~E A -3.71% n/a”~NE A 0.84%" -19.73% 4.23%
Cumulative Return 2F&[E1 7
Year to Date AFZE45 3 Months =18 A 1 Year —F 3 Years =4F 5 Years L EF 10 Years T4  Since Launch B#1TH
3.91% 1.12% 6.88% na T iE A 6.21%
Annualised Return F (L BE13R (p.a, FK) Calendar-year Return 4F [ 513
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch B 317 H 2019 2020 2021 2022 2023
6.88% n/a~E A 2.29% n/a~NE A 0.44%" -3.68% 0.87%

*#2please see the corresponding note with the same symbol on page 2. 5254 2 B 5 HE 45 iERETIE -



Fund Performance Fact Sheet £ £ & IR R & 2nd Quarter 2024 % =2

asat % 30/06/2024 13

Medium to High # Z &

BCT (Pro) SaveEasy 2045 Fund ¢
BCTiA & 5 2045 E & ¢

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 5 1

¥ Provide long-term capital growth for members planning to  Cash & Fixed Income Securities B R EEH %
dispose of their investments in year 2045 (i.e. at the expected A :Cash & Others & & Hfth° 1.4%
retirement age of 65) N P B : Term Deposits & #1175k 0.0%
ﬁﬁk SRRHERHE Zliiaf SR Ej\z{f 2045 FHEEREEMNE | G Global Fixed Income Securites BEFESE%  0.3%
184 (B &Pk 5 8H 65 FRAVR R 2F ) Equites %
¥ The underlying APIF invests in a wide range of investments PN e o
(equities, bonds and cash) covering markets throughout the D johm/ Hong Kong & / &8 i '60/"
world E :Japan A7 . , 9.5%
A R N S - N " . i ifi 0
BRI A ESIREN —RFIBZMAEER (K - 5 | OtherAsaPacfio Af5X 14.9%
E RIS KB MM T S G : North America b3 22.8%
— H : Europe BT 19.5%
Constituent Fund Information A {7 & £ ¥ ¢} 7 | : Emerging Markets ##h35" 0.0%
Launch Date %717 H ] 23/11/2021
Unit NAV B & 2 §(E HK$ 0.9016
Fund Size £& & E HK$ 68.3 millions & & AsB
Fund Descriptor £ $8% it : \ -
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater ! '
exposure to bonds and cash as the target year of 2045 approaches
REAEADRIR] - UIBH100% BF © [RIL2045%F - A NE
BN ERRS
Fund Expense Ratio & B2 tt & 1.56760%
Investment Manager & &2
Fidelity &3
Risk Indicator BB 51Z
Annualised Standard Deviation 4 [$1Z 242 n/a TEA
Risk Class B[4 731 " n/a FNE A
Top 10 Portfolio Holdings & AN+ AEE° /8  Unit NAV B B A5 (E
Tracker Fund of Hong Kong & & 5% 6.9% 1.45
iShares S&P 500 Growth ETF 4.9% 1.30
HSBC Index Tracker Investment Funds — Japan Index Fund 3.4% 115
HSBC Index Tracker Investment Funds — European Index Fund 3.3% '
iShares Core MSCI China ETF 3.0% 100
HSBC Index Tracker Investment Funds — American Index Fund 2.7% 0.85
Tencent Holdings f&fl32e A% 22% 0
HSBC Holdings & &4 % 2.1% '
Alibaba Group Holding Ltd ] £ 5 2.0% 055 - § &‘ - - =
SnAR /= QN [ [ q
CCB & RIT 1.4% ,'\__§ g § g é g
Market Commentary 5 5Fsf 7
Global equities gained over the quarter as resilient economic data and robust KEHBEBRMCERIADTFRERR - FERIKR

corporate earnings supported investor sentiment. Markets rebounded in May TRERET - BARKESNTERS  THE2EE  S3%

and June, as signs of easing inflation supported investor optimism around policy
easing. Markets started on a weak note, as higher-than-expected inflation,
particularly in the US, led investors to scale back expectations around interest
rate cuts in developed markets. At a regional level, the US and the UK gained
strongly. Emerging markets edged higher and outperformed developed markets,
led by Taiwanese equities exposed to artificial intelligence. At a sector level,
information technology and communication services gained the most.

Constituent Fund Performance 2 &£ X7’ 7

AEHDERMSHSNARRR  mHEEFTVNRRR
55 o Rl - EBRREBEDR  REEHBRHER
FRE - RATSESAME AR - ERBRER - %
BMERTISIRES - HRTSHT - KRREREHER
W5 HPRAEBSRATERNBRERRASL - T%F
| - AR B ARR TS E S R ATHE

Cumulative Return &1}

Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years B4 10 Years T4 Since Launch B%1TH
7.50% 3.64% 7.32% n/a @A -9.84%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 813§
1Year —%F 3 Years =4 5 Years i4F 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
7.32% n/a”~E A -3.91% n/a”~NE A 0.20%" -19.86% 4.45%
Cumulative Return 2F&[E1 7
Year to Date AFZE45 3 Months =18 A 1 Year —F 3 Years =4F 5 Years L EF 10 Years T4  Since Launch B#1TH
3.91% 1.14% 6.94% n/a @R 6.34%
Annualised Return F (L BE13R (p.a, FK) Calendar-year Return 4F [ 51
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch 317 H 2019 2020 2021 2022 2023
6.94% n/a~E A 2.33% n/a~NE A 0.13%" -3.75% 0.97%

*#2please see the corresponding note with the same symbol on page 2. 5254 2 B 5 HE 45 iERETIE -



Fund Performance Fact Sheet &£ R R &

BCT (Pro) SaveEasy 2040 Fund ¢
BCTiEE 5 20402 & ¢

2nd Quarter 2024 5 =7
asat % 30/06/2024 14

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2040 (i.e. at the expected retirement age of

)
RKBRURPERERACKERE2040FREELSANRE
(Fe& Bk B T8 65 BREVR INEFER)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash)‘ covering markets throughout the world
$HEﬁﬁ/&[ﬁhégﬁ&ﬁﬁé*%ﬂﬁ%ﬁﬂ@ﬁ@éﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information B3 E & & % 7

Launch Date %77 H & 27/10/2008
Unit NAV 74 2 F(E HK$ 2.7085

Fund Size £ &7

Fund Descriptor <& £87 it
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2040 approaches

HK$ 1,624.6 millions & &

RAEBEESRIK] : UIRA100% R E - RET B 24 H 2040 F
HEHEBEEFRRETS
Fund Expense Ratio 4 B 37 bt & 1.50393%
Investment Manager & &2
Fidelity &
Risk Indicator & 1512
Annualised Standard Deviation FEEREE 16.13%
Risk Class E& 451 " 6
Top 10 Portfolio Holdings R&EA &R+ KEE"® 7
Tracker Fund of Hong Kong & & 5% 7.4%
iShares S&P 500 Growth ETF 4.7%
HSBC Index Tracker Investment Funds — European Index Fund 3.6%
HSBC Index Tracker Investment Funds — Japan Index Fund 3.5%
iShares Core MSCI China ETF 2.8%

HSBC Index Tracker Investment Funds — American Index Fund 2.4%

Tencent Holdings B&&Z A 2.1%
HSBC Holdings [ 245 % 21%
Alibaba Group Holding Ltd i 2FHE 1.9%
iShares U.S. Utilities ETF 1.5%

Market Commentary 15 85 7

Global equities gained over the quarter as resilient economic data and robust
corporate earnings supported investor sentiment. Markets rebounded in May
and June, as signs of easing inflation supported investor optimism around policy
easing. Markets started on a weak note, as higher-than-expected inflation,
particularly in the US, led investors to scale back expectations around interest
rate cuts in developed markets. At a regional level, the US and the UK gained
strongly. Emerging markets edged higher and outperformed developed markets,
led by Taiwanese equities exposed to artificial intelligence. At a sector level,
information technology and communication services gained the most.

Constituent Fund Performance 2 & &35 ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.5%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 0.7%

Equities B &
D : China / Hong Kong B / &8 31.2%
E :Japan A7 10.4%
F : Other Asia Pacific Hh 25 A * 14.6%
G : North America 1£3 22.5%
H : Europe B 19.1%
| : Emerging Markets ¥ #7735 0.0%

A+B
| A ¢
— Unit NAV ¥4 &FE

3.30 /‘“\

2.80

oo YR
K w Y v

- W N/vj\hv

1.30

0.80

10/08
<]

06/10 -
06/12 -
06/14 -
06/16 -
06/18 -
06/20 -
06/22 -
06/24

RERBRENCERBANADIFRERS  FHRER
TRFENE - ERBIRENESY  LERER B3
AEHDERMSAENARRE  mHEEFTNRRR
55 ARl - BEBRRAEBEDR  REEHBRRER
FEB - RATISESAME AR - ERNMEER - X
BMERTSTRES - HRMSUT - KRRERDER
W5 HPAESRATERNBRRRRAL - T%A
- AR B AR RS R ATHE -

Cumulative Return 27& 513}

Year to Date AF =4 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years AL EF 10 Years +%F  Since Launch B %1TH
7.56% 3.76% 7.30% -16.08% 10.26% 39.57% 170.85%
Annualised Retumn F (L E13R (p.a, FX) Calendar-year Return 4F [ 84}
1Year =% 3Years =4 5 Years I 10 Years T4 Since Launch B#1TH 2019 2020 2021 2022 2023
7.30% -5.68% 1.97% 3.39% 6.56% 21.37% 14.86% 1.29% -20.85% 4.37%
Cumulative Return &7
Year to Date " ZE4 3 Months =1{E A 1 Year —F 3 Years =4F 5 Years L 4F 10 Years T4  Since Launch B#1TH
4.00% 1.23% 7.02% 4.14% 3.51% 15.90% 41.61%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ B4}
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
7.02% 2.76% 1.40% 2.91% 4.22% 7.78% 19.07% -1.96% -3.93% 0.93%

*#%please see the corresponding note with the same symbol on page 2. 55254 2 B 5 1HE 4 5E AR TIE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2035 Fund ¢
BCTiA & 5 2035 E & ¢

2nd Quarter 2024 5 =2
asat 8% 30/06/2024 15

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2035 (i.e. at the expected retirement age of

65)
RKBRURPERERACKERIE 203 FREEESANRE
(Fe& Bk B T8 65 BREVR INEFER)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
HEZEEEREESREN—RIEZOEERRE - EHF R
Re) KBMIRKT 5

Constituent Fund Information {3 &€ &% 7

Launch Date #77 F 27/10/2008
Unit NAV i 8 2 $(E HK$ 2.6095
Fund Size E& & E HK$ 687.6 millions & &

Fund Descriptor £ }8Y 3t
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2035 approaches
RABEESRIK] : RRYIFAI100% AR - 73T B 12 F #2035 4
REHEREES MRS

Fund Expense Ratio £ 37 t & 1.50439%
Investment Manager % & &
Fidelity =3
Risk Indicator Ek151Z
Annualised Standard Deviation 4 12 %2 15.85%
Risk Class R4 5] " 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Tracker Fund of Hong Kong & & 5% 7.0%
iShares S&P 500 Growth ETF 4.9%
HSBC Index Tracker Investment Funds - Japan Index Fund 2.9%
HSBC Index Tracker Investment Funds — European Index Fund 2.8%
Tencent Holdings f&&f#22 A% 2.1%
HSBC Holdings [ &2 % 21%
HSBC Index Tracker Investment Funds — American Index Fund 2.0%
iShares Core MSCI China ETF 2.0%
Alibaba Group Holding Ltd i 2FHE 1.9%
HSBC GF ICAV - Global Government Bond UCITS ETF 1.9%

Market Commentary 15 85 7

Global equities gained over the quarter as resilient economic data and robust
corporate earnings supported investor sentiment. Markets rebounded in May
and June, as signs of easing inflation supported investor optimism around policy
easing. Markets started on a weak note, as higher-than-expected inflation,
particularly in the US, led investors to scale back expectations around interest
rate cuts in developed markets. At a regional level, the US and the UK gained
strongly. Emerging markets edged higher and outperformed developed markets,
led by Taiwanese equities exposed to artificial intelligence. At a sector level,
information technology and communication services gained the most.

Constituent Fund Performance S E &K} ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.7%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 2.7%
Equities B &
D : China / Hong Kong B / &8 30.1%
E :Japan A7 10.2%
F : Other Asia Pacific EfzZ5A " 14.4%
G : North America 33 22.0%
H : Europe BUM 18.9%
| : Emerging Markets ¥ & i15"° 0.0%
— Unit NAV Efi7 & & FE
3.30
2.80 ™
530 YN\ N\
: LA v
1.80 M J“’,\»V_
1.30 24
R T T B B R
S ® e} S S o) o) e} o)
— o o o o o o o o

RERBRENCERBANADIFRERS  FHRER
TRFENE - ERBIRENESY  LERER B3
AEHDERMSAENARRE  mHEEFTNRRR
55 ARl - BEBRRAEBEDR  REEHBRRER
FEB - RATISESAME AR - ERNMEER - X
BMERTSTRES - HRMSUT - KRRERDER
W BRAESRATEROKRRRRER - TEA
- AR B AR RS R ATHE -

Cumulative Return 27&[E13R
Year to Date " ZE4 3 Months =& A 1 Year —4 3 Years =4 5 Years FL 4 10 Years 4 Since Launch B %47 H
7.25% 3.58% 7.09% -16.32% 9.91% 38.65% 160.95%
Annualised Return 4F E{b[61 5 (p.a. F &K) Calendar-year Return 4F J 8%}
1Year —%F 3 Years =& 5 Years A 10 Years +4F Since Launch B %7 H 2019 2020 2021 2022 2023
7.09% -5.77% 1.91% 3.32% 6.31% 21.16% 14.90% 1.28% -20.82% 4.32%
Cumulative Return 27& 515
Year to Date XFZE 45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years L 4F 10 Years T4  Since Launch B 31T H
3.87% 1.19% 6.84% 3.83% 3.16% 15.44% 40.77%
Annualised Retumn F E(E B3R (p.a. K Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
6.84% 2.56% 1.26% 2.83% 4.15% 7.72% 18.89% -1.92% -4.08% 1.00%

*#%please see the corresponding note with the same symbol on page 2. 55254 2 B 5 1HE 4 5E AR TIE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2030 Fund ¢
BCTiA & 5 2030E &£ ¢

2nd Quarter 2024 5 =2
asat 8% 30/06/2024 16

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2030 (i.e. at the expected retirement age of

65)
RKEBRURPERERACKERE 2030 FREELSANRE
(Fe& Bk B T8 65 BREVR INEFER)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
HEZEEEREESREN—RIEZOEERRE - EHF R
Re) KBMIRKT 5

Constituent Fund Information X3 & & &% 7

Launch Date %17 H ] 27/10/2008
Unit NAV B & = FE HK$ 2.6250

Fund Size Z& & E

Fund Descriptor & $a#Y il
Mixed Asset Fund [ Global ] Equity: Initially around 99% with greater
exposure to bonds and cash as the target year of 2030 approaches
BAEEEES[RIR]  BIKL99% AR - 7R B 125 51 2030 5
BHEBEES LRSS

HK$ 680.5 millions & &

Fund Expense Ratio 54 B2 tt & 1.50133%
Investment Manager & & &
Fidelity & 3£
Risk Indicator & #51Z
Annualised Standard Deviation & [E 1247 15.21%
Risk Class R &A™ 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Tracker Fund of Hong Kong & & 5% 7.0%
iShares S&P 500 Growth ETF 6.0%
HSBC Index Tracker Investment Funds - Japan Index Fund 3.1%
HSBC GF ICAV - Global Government Bond UCITS ETF 2.8%
HSBC Index Tracker Investment Funds — American Index Fund 2.4%
Tencent Holdings J&fl322fs% 1.9%
HSBC Holdings [E 247 % 1.9%
HSBC Index Tracker Investment Funds — European Index Fund 1.8%
Alibaba Group Holding Ltd i 2FHE 1.7%
iShares Core MSCI China ETF 1.7%

Market Commentary 15 85 7

Global equities gained over the quarter as resilient economic data and robust
corporate earnings supported investor sentiment. Markets rebounded in May
and June, as signs of easing inflation supported investor optimism around policy
easing. Markets started on a weak note, as higher-than-expected inflation,
particularly in the US, led investors to scale back expectations around interest
rate cuts in developed markets. At a regional level, the US and the UK gained
strongly. Emerging markets edged higher and outperformed developed markets,
led by Taiwanese equities exposed to artificial intelligence. At a sector level,
information technology and communication services gained the most.

Constituent Fund Performance S & &K} ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.8%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 8.5%

Equities B &
D : China / Hong Kong B / &8 27.7%
E :Japan A7 9.8%
F : Other Asia Pacific HhZ5 A * 13.2%
G : North America 1£3 21.6%
H : Europe Bl 17.4%
| : Emerging Markets ¥ #7735 0.0%

— Unit NAV E{ 4 & #E

3.30

2.80 ™

220 PNV

1.80 Mh\l/

130 W

0.80

10/08 4'\

06/10 -
06/12 -
06/14 -
06/16 -
06/18 |-
06/20 -
06/22 -
06/24

RERBRENCERBANADIFRERS  FHRER
TRFENE - ERBIRENESY  LERER B3
AEHDERMSAENARRE  mHEEFTNRRR
55 ARl - BEBRRAEBEDR  REEHBRRER
FEB - RATISESAME AR - ERNMEER - X
BMERTSTRES - HRMSUT - KRRERDER
W BRAESRATEROKRRRRER - TEA
- AR B AR RS R ATHE -

Cumulative Return 27& 51}

Yearto Date "EZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years L 4F 10 Years T4  Since Launch B %17H
6.65% 3.24% 6.75% -16.23% 9.18% 37.711% 162.50%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ @ 4%

1 Year —F 3Years =4 5 Years B 10 Years T4 Since Launch BE1TH 2019 2020 2021 2022 2023
6.75% -5.73% 1.77% 3.25% 6.35% 20.71% 14.60% 1.11% -20.55% 4.43%
Cumulative Return R7&[E ¥R
Year to Date AF =4 3 Months =18 A 1 Year — % 3 Years =4F 5 Years AL 4F 10 Years T4  Since Launch B%1TH

3.58% 1.14% 6.46% 3.42% 2.65% 14.80% 39.84%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ B4}
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %178 2019 2020 2021 2022 2023
6.46% 2.30% 1.06% 2.72% 4.07% 7.53% 18.19% -1.88% -4.18% 1.18%

*#%please see the corresponding note with the same symbol on page 2. 55254 2 B 5 1HE 4 5E AR TIE -



2nd Quarter 2024 5 =2
asat % 30/06/2024 17

Medium

Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2025 Fund ¢
BCTiA & 5 2026 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

¥ Provide long-term capital growth for members planning to dispose of  Cash & Fixed Income Securities BE& R £ B %%

their investments in year 2025 (i.e. at the expected retirement age of A : Cash & Others & & EAth® 8.9%
5) . = e 0
A RIRH SR SIS R 2026 FRMERSNORE | o o P R s oo
(Ro& i B T8 5 65 SRR N ) : SRR o
¥ The underlying APIF invests in a wide range of investments (equities, | Equities 3%
bonds and cash) covering markets throughout the world D : China/ Hong Kong & / &7 13.5%
*HEﬁﬁ/&[ihﬁgﬁ&;ﬁ%*%ﬂﬁ%‘}i%EE”%EEU(Hﬁﬁ‘—‘% CfEHER E : Japan BA 3.9%
Be) REMRETS F : Other Asia Pacific {25 4 * 7.8%
G : North America 1£3 13.9%
Constituent Fund Information X3 & £ &%} 7 H : Europe Bl 9.3%
Launch Date 377 H & 27/10/2008 | : Emerging Markets ¥ #r7i5" 0.0%
Unit NAV B(7 & & FE HK$ 2.5299
Fund Size £& & E HK$ 496.4 millions & &

Fund Descriptor & £870 fi il
Mixed Asset Fund [ Global ] Equity: Initially around 97% with greater
exposure to bonds and cash as the target year of 2025 approaches
REBERS [BR] : RIKN7%KS - REST B RF 2025 F
BHEBEESRRE TS
Fund Expense Ratio %%ﬁaﬁﬁtb% 1.25023%
Investment Manager & & &2
Fidelity & &
Risk Indicator [ #51Z

A+B

Annualised Standard Deviation FEREE 12.74%
Risk Class B 431 " 5
Top 10 Portfolio Holdings & &E &R+ K& E° 7 550 — Unit NAV B & EFE

US Treasury N/B 4% Feb 2034 7.5% ' s
Tracker Fund of Hong Kong B & &£ 6.0% 280
iShares S&P 500 Growth ETF 5.0% 050 Mo A /J \\W
HSBC GF ICAV - Global Government Bond UCITS ETF 3.8% ’ wor v
Bundesrepub Deutschland 2.3% Feb 2033 3.0% 1.80 M/‘”/\'\,
HSBC Index Tracker Investment Funds — American Index Fund 2.2% W
Japan (10 Year Issue) 0.5% Dec 2024 1.9% 1.30 ~«/
Bundesrepub Deutschland 2.2% Feb 2034 1.8% 0.80 | | | | | | |
iShares MSCI India ETF 1.4% P o v ¥ o © o o g
Bundeschatzanweisingen 2.1% Apr 2029 1.2% S8 g g§ g ¢ 8 g g

Market Commentary 15 5Fsf 7

Global equities gained over the quarter as resilient economic data and robust KESBRBRNCERFRIZHREISN - THIREKR
corporate earnings supported investor sentiment. Markets rebounded in May TRERET - AABESNES  LHEER - 88%
andl June, as signs of easing inflation supported iqvestor optimism arourjd pqlicy BEHRERRTSRAMNTAREEL  TEEENRER
e oecsd Moy, . AT MRAERBKENR  RRANRTHES
Eate cuts in develope&i markets. At a regional level, the US and the UK gained gé%?” @%ﬁﬁ%{{? A TDG )i@ ﬁ cERMEER X
strongly. Emerging markets edged higher and outperformed developed markets, MEE DB ERS - HADBMI - RIRERCBRE

led by Taiwanese equities exposed to artificial intelligence. At a sector level, W5 HPRAESRATERNBRRRRAL - T%F
information technology and communication services gained the most. H - BRSBTS E S R AFHE o

Constituent Fund Performance 2 & &35 ' 7

Cumulative Return 27& 513}

Year to Date AF =4 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years AL EF 10 Years +%F  Since Launch B %1TH
2.83% 1.36% 3.57% -18.05% 4.76% 31.23% 152.99%
Annualised Retumn F E{LE13R (p.a, FX) Calendar-year Return 4F [ 84}
1Year —F 3Years = 5Years ifF 10 Years T4 SincelLaunch B%1TH 2019 2020 2021 2022 2023
3.57% -6.42% 0.93% 2.75% 6.10% 19.43% 14.05% 0.97% -19.94% 4.33%
Cumulative Return R7&[E ¥R
Year to Date AFZ=4 3 Months =18 A 1 Year — % 3 Years =4F 5 Years L 4F 10 Years T4  Since Launch B#1TH
1.99% 1.06% 3.79% 0.03% -1.00% 10.18% 33.60%
Annualised Retumn F (L E13R (p.a, FK) Calendar-year Return 4F [ 814}
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B 317 H 2019 2020 2021 2022 2023
3.79% 0.02% -0.41% 1.93% 3.54% 6.94% 16.38% -1.57% -4.78% 1.51%

*#%please see the corresponding note with the same symbol on page 2. 55254 2 B 5 1HE 4 5E AR TIE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2020 Fund ¢
BCTiA & 5 2020E & ¢

2nd Quarter 2024 5 =2
asat % 30/06/2024 18

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2020 (i.e. at the expected retirement age of

5)
RKBRURPERERACKERE 2020 FREELSANRE
(Fe& Bk B T8 65 BREVR INEFER)
¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
$HEﬁﬁ/&[ﬁhégﬁ&ﬁﬁéﬁ%ﬂ%‘}iﬂ@ﬁé%ﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information B &E & & % 7

Launch Date #717 H ] 27/10/2008
Unit NAV 074 2 F(E HK$ 2.3178

Fund Size £& & E

Fund Descriptor & £870 fi il
Mixed Asset Fund [ Global ] Equity: Initially around 94% with greater
exposure to bonds and cash as the target year of 2020 approaches

HK$ 346.3 milions & &

REBERS [RIR] : RIEH04% KT REST B RFH2020 F
BHEBEESE LRSS
Fund Expense Ratio %%Ffﬁﬁtb$ 1.24853%
Investment Manager & &2
Fidelity &£
Risk Indicator B 51Z
Annualised Standard Deviation FEEREE 8.23%
Risk Class B[4 73 " 4
Top 10 Portfolio Holdings IR&E#HA &SR+ XKEE"® 7
US Treasury N/B 4% Feb 2034 8.9%
Tracker Fund of Hong Kong B & &£ 6.4%
iShares S&P 500 Growth ETF 4.8%
Bundesrepub Deutschland 2.3% Feb 2033 3.5%
HSBC Index Tracker Investment Funds — American Index Fund 2.4%
Japan (10 Year Issue) 0.5% Dec 2024 2.3%
Bundesrepub Deutschland 2.2% Feb 2034 2.1%
HSBC GF ICAV - Global Government Bond UCITS ETF 1.9%
iShares MSCI India ETF 1.5%
Bundeschatzanweisingen 2.1% Apr 2029 1.4%

Market Commentary 15 5Fsf 7

Global equities gained over the quarter as resilient economic data and robust
corporate earnings supported investor sentiment. Markets rebounded in May
and June, as signs of easing inflation supported investor optimism around policy
easing. Markets started on a weak note, as higher-than-expected inflation,
particularly in the US, led investors to scale back expectations around interest
rate cuts in developed markets. At a regional level, the US and the UK gained
strongly. Emerging markets edged higher and outperformed developed markets,
led by Taiwanese equities exposed to artificial intelligence. At a sector level,
information technology and communication services gained the most.

Constituent Fund Performance R & & XH ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others B4 J HAth ° 13.0%
B : Term Deposits & #7751 2.4%
C : Global Fixed Income Securities IRIKE EFH  46.1%
Equities B &
D : China / Hong Kong B / &8 10.3%
E :Japan A7 3.1%
F : Other Asia Pacific E 1254 " 6.4%
G : North America 1£3 11.6%
H : Europe BUM 7.1%
| : Emerging Markets ¥ #7735 0.0%
| A+B
G
D C
— Unit NAV BE{7 & & FE
2.80
o /“V”/w\w
1.80 WV/"’/V/\A\I
1.30 J
00— &  w  © w o & %
S T T T T T & 9 g
o © © «© «© © © «© «©
— o o o o o o o o
CERBRENCERFAIIHREAR - THEKR

TRENELT - ERBIRENES  LERER  J3K
AEHDERMSAENARER  mHEEFTVRRAR
55 - Rl - EEBRRREBEDR  REEHBRHER
FEE - RAMTSESAME AR - ERBRER - %
BMERTIERES - HRTSUIT - KRRERDHER
Wi HPRAEBSRATERNBRRRREL - T%F
- AR AR EE S R ATHE

Cumulative Return 27& %%
Year to Date X %4 3 Months =1 A 1 Year — 4 3 Years =4F 5 Years Fi4F 10 Years +4F  Since Launch B %17 H
2.01% 0.90% 3.76% -14.09% -1.11% 22.711% 131.78%
Annualised Return 4F E{b 81 5R (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
3.76% -4.94% -0.22% 2.07% 5.51% 13.06% 9.78% -1.06% -17.09% 3.91%
Cumulative Return 27& @ ¥R
Year to Date A %4 3 Months =1 A 1 Year — 4 3 Years =4 5 Years AL 4F 10 Years T4  Since Launch B%1TH
1.54% 0.96% 3.36% -0.47% -3.09% 5.41% 25.78%
Annualised Return 4F &1L E1%R (p.a. £ ) Calendar-year Return 4F & [B13R
1Year —4 3Years =4 5Years ifF 10 Years T4 Since Launch B%1TH 2019 2020 2021 2022 2023
3.36% -0.33% -1.28% 1.06% 2.83% 4.28% 7.77% -0.93% -5.64% 2.15%

*#%please see the corresponding note with the same symbol on page 2. 55254 2 B 5 1HE 4 5E AR TIE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E90 Mixed Asset Fund
BECTEO RS EEE &8

2nd Quarter 2024 5 =2
asat 8% 30/06/2024 19

Medium to High # Z &

¥ To provide members with capital appreciation over the long term
R ERERBEAIGE

¥ A portfolio of underlying APIFs invests primarily in global equities with
the flexibility to invest in fixed income securities

—(ERERAERIRERSES T BRENEHRRE -

RENTE EFEH

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

PR E S IR EBNIRE R R AR A 2 18 E R i 5

Constituent Fund Information 5 13 & & &%} 7

AR

Launch Date #77 H £ 27/10/2008
Unit NAV B (i & 258 HK$ 2.5217
Fund Size & &% HK$ 842.3 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 90%
EG | RAEBEES BRI 0% KRR
Fund Expense Ratio %4 B 37 bt & 1.51266%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 15.11%
Risk Class R AR A" 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Tencent Holdings BE&IZ R 3.3%
Taiwan Semiconductor Mfg &T&E 2.5%
Alibaba Group Holding Ltd fif 2 2.1%
Samsung Electronics Co Ltd 1.5%
Microsoft Corp 1.5%
Apple Inc 1.4%
NVIDIA Corp 1.3%
HSBC Holdings [ 245 % 1.1%
AIA Group Ltd ZBRKE 0.9%
Meituan & 0.9%

Market Commentary 35 5F3f 7

The second quarter of 2024 had a mixed performance, with risk assets continuing
to deliver positive returns while sovereign bonds struggled due to markets pricing
in fewer rate cuts. Financial markets had a weak start to the quarter as uncertainty
increased across the board. In the US, data indicated resilient growth and persistent
inflation. Additionally, escalating geopolitical tensions in the Middle East concerned
investors. In May, US inflation moderated from the pace seen in the first quarter. A
relatively dovish stance from the Fed, better-than-expected corporate earnings, and
a calmer geopolitical situation favoured risk assets, while diverging rate expectations

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %

A : Cash & Others & & H . ° 1.5%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 325k 8785 1.4%

Equities B &

D : China / Hong Kong B / &8 24.5%
E :Japan A7 13.6%
F : Other Asia Pacific Hth g5 A 18.0%
G : North America 13 23.1%
H : Europe BUM 16.8%
| : Latin America £ T =il 0.6%
J : Others E At 0.5%

J

— 48
H \ D

— Unit NAV B & & E

3.20

2.70

200 VAWAf/ \\M/

o WM/

1.20

070\\/ L L L L L L L

- feo) o o < © oo} o o <
IS = = = = = N N N
e 8 8 8 8 8 8 8 8

MBE2024FE_FRVIAHE - R EEHFEREE

ol EEREFTE - BRmSERRRBESRERD -
EETHARZME - HERDEEFNRIARKES - =&
FH - EBEERRERATFBRIEAR o Ut - PRI

RERBEIAML - S RREERR -5 A XEBER
F—FWE - BERLIGIELERN - DXBFENTESR -
LiEBra RSB EBTE *‘Jﬂﬂl‘AﬁE CEIESE Eheg)

weighed on the performance of bonds. In June, the focus returned to monetary D SEEREZE -6 8 EEBERATHEKAE
policy decisions. The ECB implemented its first rate cut since the pandemic, while ko BN RITEEBUARE RS  BBRERTERS - K
the Fed did not cut rates. However, the trend in inflation supported expectations T BIEBE S R A ] AL S TR -
that rate cuts were still likely in the future.
Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4F 5 Years F4F 10 Years T4 Since Launch B %47 H
7.16% 2.50% 8.41% -12.29% 13.55% 36.74% 152.17%
Annualised Return 4F E{b [61 3R (p.a. F &) Calendar-year Return 4F & [B] 3R
1 Year —4 3 Years =4 5 Years FifF 10 Years T4 Since Launch B 31T H 2019 2020 2021 2022 2023
8.41% -4.28% 2.57% 3.18% 6.08% 16.27% 14.20% 2.32% -19.08% 6.18%
Cumulative Return 27&[E ¥R
Year to Date A %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
3.47% 1.15% 6.65% 5.58% 6.19% 16.63% 39.69%
Annualised Return 4F &1L E1%R (p.a. £ ) Calendar-year Return 4F & B3R}
1Year = 3Years =4 5 Years B 10 Years T4 Since Launch B%4TH 2019 2020 2021 2022 2023
6.65% 3.69% 2.42% 3.03% 4.06% 6.15% 19.37% -1.41% -3.27% 1.96%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E70 Mixed Asset Fund 8
BCTETO R G EEE &8

2nd Quarter 2024 5 =2
as at % 30/06/2024 20

Medium to High # Z &

¥ To provide members with capital appreciation over the long term
R EERRBHEARILE

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits

—(EEERAERRERSES T R2RENERERE

RITIFER

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

PR E S IR EBNIRE R R AR A 2 18 E R i 5

CIREMES R

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 2.3111
Fund Size & &% HK$ 4,764.5 milions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 70%
ESfaalEm RABERES BRI 70% KR

Fund Expense Ratio %4 B 37 bt & 1.51573%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 13.07%
Risk Class R AR A" 5
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Tencent Holdings BE&IZ R 2.7%
US Treasury N/B 4.625% Apr 2029 1.9%
Taiwan Semiconductor Mig A78%, 1.9%
Alibaba Group Holding Ltd fi 2EE 1.7%
Microsoft Corp 1.2%
Samsung Electronics Co Ltd 1.2%
Apple Inc 11%
NVIDIA Corp 1.0%
HSBC Holdings [E 247 % 0.9%
AlA Group Ltd & FB1RER 0.8%

Market Commentary 15 5Fsf 7

The second quarter of 2024 had a mixed performance, with risk assets continuing
to deliver positive returns while sovereign bonds struggled due to markets pricing
in fewer rate cuts. Financial markets had a weak start to the quarter as uncertainty
increased across the board. In the US, data indicated resilient growth and persistent
inflation. Additionally, escalating geopolitical tensions in the Middle East concerned
investors. In May, US inflation moderated from the pace seen in the first quarter. A
relatively dovish stance from the Fed, better-than-expected corporate earnings, and
a calmer geopolitical situation favoured risk assets, while diverging rate expectations
weighed on the performance of bonds. In June, the focus returned to monetary
policy decisions. The ECB implemented its first rate cut since the pandemic, while
the Fed did not cut rates. However, the trend in inflation supported expectations

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 2.1%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities IRIKE EFH  21.8%
Equities B &
D : China / Hong Kong B / &8 19.9%
E :Japan A7 10.4%
F : Other Asia Pacific Hth g5 A 13.8%
G : North America 13 18.1%
H : Europe B 13.1%
| : Latin America £ T =il 0.4%
J : Others E At 0.4%
A+B
— Unit NAV Ef7 & EFE
3.10
2.60
2.10 /\.,M/[ \VM'/
1,60 A - W
‘ AVAM
1.10 \N/J— :
0.60

12/00
06/03
06/06 -
06/09 -
06/12 -
06/15 -
03/18 -
06/21 -
06/24

WS4 FE-_FRBFRNE - AREEBFKRSIE
ol EEREFTE - BRmSERRRBESRERD -
EETHARZME - HERDEEFNRIARKES - =&
FH - EBEERRERATFBRIEAR o Ut - PRI

RERBEIAML - S RREERR -5 A XEBER
F—FWE - BERLIGIELERN - DXBFENTESR -
LiEBra RSB EBTE *‘J&?HFAEE CEIESE Eheg)
DI SEERBERE -6 A WEHRREBERRE
B o BUNRITERIBURERRE - BEFERYHRE - R

that rate cuts were still likely in the future. i BRI AR AT ARSI -
Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
4.80% 1.64% 6.39% -13.36% 7.47% 25.62% 131.11%
Annualised Return 4F E{b[6] 5% (p.a. F &) Calendar-year Return 4F J 813}
1Year —F 8Years =F 5 Years ifF 10 Years T4 Since Launch BE1TH 2019 2020 2021 2022 2023
6.39% -4.67% 1.45% 2.31% 3.61% 13.69% 13.34% 0.30% -18.43% 5.88%
Cumulative Return 27& 1%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
2.56% 0.93% 5.13% 3.38% 2.60% 11.25% 58.41%
Annualised Return 4F E (b [61 3R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
5.13% 2.27% 1.04% 2.11% 3.66% 5.02% 156.82% -1.63% -3.62% 2.19%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E50 Mixed Asset Fund 8
BCTESO R G EEE &8

2nd Quarter 2024 5 =2
asat 8% 30/06/2024 21

Medium

Investment Objective & ¥ B & 7

¥y To provide members with capital appreciation and a stable level of
income over the long term
RKXBHEREHANEREERBERA

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEEZEESRERSES T ERENVEIRRE
RITIFR

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°
B ESRAE IR E R REMR R 2 RE RS mERE

Constituent Fund Information 5 13 & & &%} 7

ISR

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 2.0915
Fund Size & &% HK$ 2,611.2 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 50%
ESHmA SREBERES BRIRK]450% k2

Fund Expense Ratio %4 B 37 bt & 1.51292%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 11.16%
Risk Class E& 431 " 5
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
US Treasury N/B 4.625% Apr 2029 3.8%
Tencent Holdings f& &R A% 1.9%
Taiwan Semiconductor Mfg 58S 1.4%
US Treasury N/B 1.125% Oct 2026 1.2%
Alibaba Group Holding Ltd i 2FHE 1.2%
US Treasury N/B 4.625% Sep 2030 0.9%
Czech Republic 4.9% Apr 2034 0.9%
Microsoft Corp 0.8%
Samsung Electronics Co Ltd 0.8%
Buoni Poliennali Del Tes 4.75% Sep 2028 0.8%

Market Commentary 15 5Fsf 7

The second quarter of 2024 had a mixed performance, with risk assets continuing
to deliver positive returns while sovereign bonds struggled due to markets pricing
in fewer rate cuts. Financial markets had a weak start to the quarter as uncertainty
increased across the board. In the US, data indicated resilient growth and persistent
inflation. Additionally, escalating geopolitical tensions in the Middle East concerned
investors. In May, US inflation moderated from the pace seen in the first quarter. A
relatively dovish stance from the Fed, better-than-expected corporate earnings, and
a calmer geopolitical situation favoured risk assets, while diverging rate expectations
weighed on the performance of bonds. In June, the focus returned to monetary
policy decisions. The ECB implemented its first rate cut since the pandemic, while
the Fed did not cut rates. However, the trend in inflation supported expectations
that rate cuts were still likely in the future.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S &%
A :Cash & Others 4% 2 fth° 31%
B : Term Deposits & #iF5 0.0%
C : Global Fixed Income Securities 3RERE Bi#EH  42.6%
Equities I &
D : China/ Hong Kong Bl / &% 14.1%
E :Japan B 7.4%
F : Other Asia Pacific Efth 35 A 9.9%
G : North America 3t 12.9%
H : Europe BUM 9.4%
| - Latin America 1 T ZiMl 0.3%
J : Others Eftt, 0.3%
| J*‘ ’7A+B
A‘..LJ
F ©
E
D
— Unit NAV Bf7 & EFE
2.60
2.10 M.wv
1.60 /A \/ﬂ/‘m
1.10 N
B B B
8 8§ 8§ 8 8 8§ 8 8 8

WS4 FE-_FRBFRNE - AREEBFKRSIE
ol EEREFTE - BRmSERRRBESRERD -
EETHARZME - HERDEEFNRIARKES - =&
FH - EBEERRERATFBRIEAR o Ut - PRI

RERBEIAML - S RREERR -5 A XEBER
F—FWE - BERLIGIELERN - DXBFENTESR -
LiEBra REHETE  FIFRRBREE  BANXBEHLR
DI SEERBERE -6 A WEHRREBERRE
B o BUNRITERIBURERRE - BEFERYHRE - R
i BAREB SRR E AT RERE TS -

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
2.52% 0.70% 4.57% -14.11% 1.60% 14.09% 109.15%
Annualised Return 4F E{b[6] 5% (p.a. F &) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %{TH 2019 2020 2021 2022 2023
4.57% -4.94% 0.32% 1.33% 3.18% 11.09% 12.01% -1.54% -17.66% 5.62%
Cumulative Return 27& 1%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
1.63% 0.74% 3.70% 1.35% -0.70% 5.17% 40.08%
Annualised Return 4F E (b [61 3R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
3.70% 0.92% -0.28% 1.01% 2.73% 3.87% 12.22% -1.74% -3.91% 2.52%



Fund Performance Fact Sheet &£ R R &

BCT (Pro) E30 Mixed Asset Fund 8
BCTEIO RS EEE &8

2nd Quarter 2024 £ ==
as at % 30/06/2024

Low to Medium & ZE

Investment Objective & ¥ B & 7

y To provide members with capital growth over the long term with a
view to minimizing the risk of capital loss
REXBHREHNENEERSERNERORRBEE RS

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEEZEESRERSES T ERENVEIRRE
RITHFH

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

B E SR E TR E R R EPIR A2 18 RIS IE SR AL 1°
Constituent Fund Information 5 13 & & &%} 7

ISR

Launch Date %77 H 01/12/2000
Unit NAV B & = F(E HK$ 1.7825
Fund Size & &% HK$ 2,030.5 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 30%
E& Al RAEBEES IRIKIA30% KRR
Fund Expense Ratio %4 B 37 bt & 1.51156%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 9.46%
Risk Class E& 431 " 4
Top 10 Portfolio Holdings IR&EA &SR+ AEE"® 7
US Treasury N/B 4.625% Apr 2029 5.6%
US Treasury N/B 1.125% Oct 2026 1.8%
US Treasury N/B 4.625% Sep 2030 1.4%
Czech Republic 4.9% Apr 2034 1.3%
Buoni Poliennali Del Tes 4.75% Sep 2028 1.2%
Poland Government Bond 1.75% Apr 2032 1.2%
Canadian Government Bond 3.25% Sep 2028 1.1%
Tencent Holdings B 1% 1.1%
Deutsch Bundesrepublik Inflation Linked Bond 0.5% Apr 2030 1.1%
European Investment Bank 0.25% Jan 2032 1.0%

Market Commentary 15 5Fsf 7

The second quarter of 2024 had a mixed performance, with risk assets continuing
to deliver positive returns while sovereign bonds struggled due to markets pricing
in fewer rate cuts. Financial markets had a weak start to the quarter as uncertainty
increased across the board. In the US, data indicated resilient growth and persistent
inflation. Additionally, escalating geopolitical tensions in the Middle East concerned
investors. In May, US inflation moderated from the pace seen in the first quarter. A
relatively dovish stance from the Fed, better-than-expected corporate earnings, and
a calmer geopolitical situation favoured risk assets, while diverging rate expectations
weighed on the performance of bonds. In June, the focus returned to monetary
policy decisions. The ECB implemented its first rate cut since the pandemic, while
the Fed did not cut rates. However, the trend in inflation supported expectations
that rate cuts were still likely in the future.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

22

Cash & Fixed Income Securities R & & & &% %
A : Cash & Others 34 Rk HAb° 3.9%
B : Term Deposits & H7F 5k 0.0%
C : Global Fixed Income Securities IR E £ % 62.6%
Equities B E
D : China/ Hong Kong F B / &% 8.2%
E :Japan BZ& 4.8%
F : Other Asia Pacific Hf25 K 6.1%
G : North America 13 8.2%
H : Europe BUM 5.8%
| : Latin America #1 T S=ilf 0.2%
J : Others EAth 0.2%
| J | | A+B
H
F
E ‘
D
C
— Unit NAV Bf7 & EFE
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MIBE2024 FE_FRBITAD L - RBREBERBEHRBE

ol EEREFTE - BRmSERRRBESRERD -
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FH - EBEERRERATFBRIEAR o Ut - PRI
BUARRBEARL - S RREERR -5 A1) XEBER
F—FWE - BERLIGIELERN - DXBFENTESR -
LiEBra REHETE  FIFRRBREE  BANXBEHLR
DI SEERBERE -6 A WEHRREBERRE
B o BUNRITERIBURERRE - BEFERYHRE - R
i BAREB SRR E AT RERE TS -

Cumulative Return 2F&[E13R
Year to Date XFZE45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4  Since Launch B %778
0.25% -0.22% 2.77% -156.01% -4.38% 2.73% 78.25%
Annualised Return 4F E{b[6 3R (p.a. F &K) Calendar-year Return 4F & [@] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2019 2020 2021 2022 2023
2.77% -5.28% -0.89% 0.27% 2.48% 8.55% 10.45% -3.35% -17.00% 5.36%
Cumulative Return 27& 31}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
0.72% 0.56% 2.27% -0.70% -3.97% -0.86% 21.13%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
2.27% -0.48% -1.66% -0.17% 1.58% 2.72% 8.711% -1.85% -4.26% 2.86%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Flexi Mixed Asset Fund
BCTEETRSEEES

2nd Quarter 2024 5 =2
asat B2 30/06/2024 23

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥y To provide members with long-term capital preservation while the
performance target is not related to an index
R ERERBRA - MKRE B IREIESUERA

¥ The underlying APIF invests primarily in a diversified portfolio of global
equities and fixed-interest securities
HEREESREES T ZREVBENREREREFER 2 Z
TR EEE

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/08/2005
Unit NAV B (i & 258 HK$ 1.8022
Fund Size & &% HK$ 1,395.6 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: 0-50%
E& Al RAEBEES IRIRI0-50% RE
Fund Expense Ratio 4 B 37 bt & 1.35232%
Investment Manager 3% & &£ 12
AllianzGl AP ZHiER &
Risk Indicator & 1512
Annualised Standard Deviation 4F & &% 2 4.89%
Risk Class 5" 3
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Samsung Electronics Co Ltd GDR 2.4%
Resona Holdings Inc 1.7%
Oversea-Chinese Banking Co Ltd VAR Jun 2032 1.5%
US Treasury N/B 5% Sep 2025 1.5%
Woodside Finance Ltd 3.65% Mar 2025 1.5%
EOG Resources Inc 1.3%
Prudential Funding (Asia) PLC Var Nov 2033 1.3%
Telstra Corp Ltd 3.125% Apr 2025 1.3%
Hitachi Ltd 1.3%
Westpac Banking Corp VAR Nov 2031 1.3%

Market Commentary 35 5F3f 7

The fund delivered a positive return in the second quarter of 2024, with positive
attributions from both equities and fixed income. Within equities, the fund’s
sector exposure to IT and healthcare segments contributed the most to the
outperformance. Global stock advanced in the second quarter, with technology
companies being among the strongest performers. Fixed income portfolio also
contributed positively, primarily due to the attractive carry and yield from the US
dollar bond portion.

Constituent Fund Performance B3 E £ R 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 2.5%
B : Term Deposits & #1773 0.0%
C : USD Fixed Income Securities 7T 8%  65.4%
D : EUR Fixed Income Securities BUTE B % 0.0%
E : Other Fixed Income Securities £fbE £:8%  13.6%
Equities B2 &
F : Global Equities 3R BRA% 5 18.5%
— Unit NAV B & & FE
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Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
2.58% 1.11% 5.02% -0.97% 16.99% 25.28% 80.22%
Annualised Return 4F E{b[6 3R (p.a. F &K) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2019 2020 2021 2022 2023
5.02% -0.32% 3.01% 2.28% 3.16% 8.61% 8.17% 5.61% -7.25% 3.52%
Cumulative Return 27& 31}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
1.39% 0.71% 3.11% 3.36% 5.94% 13.55% 29.78%
Annualised Retun F Z(E B3R (p.a. FK) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
3.11% 2.26% 2.33% 2.51% 2.66% 2.98% 7.50% 1.68% -1.00% 2.08%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Core Accumulation Fund
BT LEBES

2nd Quarter 2024 5 =2
asat % 30/06/2024 24

Medium

Investment Objective & ¥ B & 7

¥y To provide capital growth to members by investing in a globally
diversified manner
NEHOMIREFR - RKEBRMHERIEE

¥ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities
HEREEEREES(BRRENSINNEREERKRERES)E
ZRER—ERHBREES R —ERNE SEFEE

Constituent Fund Information B 3 & £ & %} 7

Launch Date %17 H 01/04/2017
Unit NAV {7 & Z)%(E HK$ 1.5174
Fund Size Z& & E HK$ 3,363.9 milions & &
Fund Descriptor Mixed Asset Fund [GIobaI] Equity: maximum 65%
Ee Al RAEBEES IRKIRE 65% KRE
Fund Expense Ratio £ B2 l:t & 0.78890%
Investment Manager & & &2
Invesco =&
Risk Indicator BB 15#E
Annualised Standard Deviation FEEREE 11.84%
Risk Class B 431 " 5
Top 10 Portfolio Holdings IR &M SR+ K EE° 7
US Treasury N/B 2.75% Feb 2028 3.2%
US Treasury N/B 0.625% May 2030 2.9%
Microsoft Corp 2.8%
Apple Inc 2.6%
NVIDIA Corp 2.5%
US Treasury N/B 1.5% Aug 2026 1.8%
Gilts — United Kingdom 4.625% Jan 2034 1.7%
China Government Bond 2.6% Sep 2032 1.5%
New Zealand Government Bond 3.5% Apr 2033 1.5%
Amazon.com Inc 1.5%

Market Commentary 5 8Fsf 7

Gilobal equity markets had mixed performance during the second quarter of 2024. The
two major US indices (S&P 500, Nasdaq) registered positive returns in the second
quarter and reached record highs on continued excitement around artificial intelligence.
The Fed decided to keep rates unchanged at a high of 5.50% while also signaling one
interest rate cut by the end of 2024. After peaking in May, European equity markets
gave up some ground during June with political noise making the headlines. The
European Central Bank (ECB) cut interest rates from 4% to 3.75% but indicated no rush
for further cuts next month.

Constituent Fund Performance F{ 0 & &K 5E ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S &%
A : Cash & Others & R Hfth® 1.8%

B : Term Deposits & #7750 0.0%
C : Global Fixed Income Securities JRERE B S 37.5%
Equities I
D : China/ Hong Kong Bl / &% 1.3%
E :Japan B7 3.9%
F : Other Asia Pacific H 135 A 4.2%
G : North America 3t 40.9%
H : Europe B 9.8%
| : Others H At 0.6%
— Unit NAV B{7 & EFE
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Cumulative Return R7&[E 3R

Yearto Date A ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B %47 H
7.15% 1.61% 13.15% 7.06% 34.64% n/a T iE A 51.74%
Reference Portfolio 2% &4 4 (Total Return £E1)
5.80% 1.23% 10.90% 4.25% 30.53% n/a T iE A 49.78%
Annualised Return F (L B13R (p.a, FK) Calendar-year Return 4F [ B35
1Year —4 " 3Years =4 5Years L 10 Years T4 Since Launch B#17H 2019 2020 2021 2022 2023
13.15% 2.30% 6.13% n/a @ A 5.92% 15.82% 12.53% 9.98% -16.51% 16.08%
Reference Portfolio £% 12 &4 (Total Return £E %)
10.90% 1.40% 5.47% n/a~NE A 5.73% 17.03% 12.06% 9.43% -16.32% 14.03%
Cumulative Return 27& 2135
Year to Date X ZE4 3 Months =& A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#1TH
3.01% 2.03% 7.99% 12.55% 17.43% naiE A 24.83%
Annualised Retumn F E(LB1%R (p.a, K Calendar-year Retum 4 [ [8]3
1Year = 3Years =F 5 Years A 10 Years T4 Since Launch %17 H 2019 2020 2021 2022 2023
7.99% 7.97% 6.38% n/a i A 5.99% 5.33% 12.00% 4.20% -4.78% 7.24%

* As at the end of June 2024, the fund recorded a 1-year return of +13.15% versus +10.19% in the reference portfolio, which was a material difference (.. over +2%) of the 1-year annualized return. This was supported by
the momentum and quality factors of the fund performed positively and added to performance while the value factor weighed on active returns. Olher faclors such as size and country allocations, especially an underweight

position in consumer staples, underweight in ilties, and an overweight in Japan, added to performance over the 1-year period. &% 202

FR{LEH
RE ARMER 951 FHASRERER -

+18.15% * M2EWEME R +10.9% * ILEMK 1 FH)

pe 456 A Ek:Y)
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Fund Performance Fact Sheet &£ R R &

BCT (Pro) Age 65 Plus Fund
BCTOSEE B E &

2nd Quarter 2024 5 =7
as at % 30/06/2024 25

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥y To provide stable growth to members by investing in a globally
diversified manner
NEHOMIREFR - RRKERHEBEZER

¥ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities
HEREEEREES(BRRENSINNEREERKRERES)E
ZRER—ERHBREES R —ERNE SEFEE

Constituent Fund Information % 3 & £ & %} 7

Launch Date %17 H 01/04/2017
Unit NAV i 8 2 F(E HK$ 1.1381
Fund Size Z& & E HK$ 931.7 millions & &
Fund Descriptor Mixed Asset Fund [GIobaI] Equity: maximum 25%
EG BRI REEEES RXIRR25%KRE
Fund Expense Ratio %ﬁﬁaﬁi‘itbr 0.79211%
Investment Manager & & &2
Invesco =&
Risk Indicator BB 15#E
Annualised Standard Deviation FEEREE 7.86%
Risk Class B 431 " 4
Top 10 Portfolio Holdings R&EH SR+ K& E° 7
US Treasury N/B 2.75% Feb 2028 6.6%
US Treasury N/B 0.625% May 2030 5.8%
US Treasury N/B 1.5% Aug 2026 3.8%
Gilts — United Kingdom 4.625% Jan 2034 3.4%
China Government Bond 2.6% Sep 2032 3.2%
New Zealand Government Bond 3.5% Apr 2033 3.1%
US Treasury N/B 4.125% Jan 2025 3.1%
US Treasury N/B 3% Feb 2048 2.8%
France Government Bond OAT 5.75% Oct 2032 2.6%
US Treasury N/B 4.75% Feb 2037 2.3%

Market Commentary 35 573/ 7

The second quarter saw a few central banks finally ease their policy stances
from multi-year highs, with the Swiss, Canadian and European authorities seeing
fit to make rate cuts. In the US, however, inflation remained somewhat stickier
than expected and the Federal Reserve remained on hold. Taking this with
reasonable ongoing economic activity, we saw longer term government bond
yields rise around 20 basis points. As widely anticipated, the ECB began its
easing cycle during June, cutting interest rates from 4% to 3.75%. Though the
accompanying statement suggested that further rate cuts will be on the agenda,
the policymakers appeared in no rush to cut again next month.

Constituent Fund Performance S E&&RR ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S &%
A : Cash & Others & R Hfth® 2.6%

B : Term Deposits & #7750 0.0%
C : Global Fixed Income Securities JREREBFES  77.0%
Equities I

D : China/ Hong Kong Bl / &% 0.4%
E :Japan B7 1.3%
F : Other Asia Pacific Efth 35 A 1.4%
G : North America 3t 13.8%
H : Europe B 3.3%

| : Others H At 0.2%
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Cumulative Return 27&[E13R

Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years 4 Since Launch B %47 H
1.36% 0.06% 5.28% -6.25% 5.43% n/a @A 13.81%
Reference Portfolio 2% &4 & (Total Return £E%)
0.90% 0.00% 4.19% -7.24% 2.83% n/a i A 12.22%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 84}
1 Year = 3Years =4 5 Years B 10 Years T4 Since Launch BE1TH 2019 2020 2021 2022 2023
5.28% -2.13% 1.06% n/a TN A 1.80% 9.00% 9.56% 0.72% -15.06% 8.44%
Reference Portfolio #£ K& & (Total Return £ E%)
4.19% -2.47% 0.56% n/a TN A 1.60% 9.63% 8.21% 0.71% -14.94% 7.22%
Cumulative Return 2F& 517
Year to Date X ZE4 3 Months =1{E A 1 Year —F 3 Years =4F 5 Years L 4F 10 Years T4  Since Launch B%1TH
1.05% 1.13% 3.38% 2.51% 1.06% na @A 4.06%
Annualised Retun F (L B13R (p.a, FK) Calendar-year Return 4F [ 81
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
3.38% 1.69% 0.43% n/a i@ A 1.10% 2.59% 5.01% 0.76% -5.00% 4.49%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Asian Income Retirement Fund
BCTIH MM Z=ERAKE S

2nd Quarter 2024 5 =2
asat B2 30/06/2024 26

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with stable income (by way of distribution of
dividend which will be reinvested in this fund or invested in the BCT
(Pro) Age 65 Plus Fund based on the member’s age) and capital
appreciation over the medium to long term
AR E R A BRI RA GE RS RIS A IR S SRR
%gﬁ%@@%ﬁﬁwigﬁﬁiEﬁﬁéeoT 65 mIEE S H ) REXR

=l

Y It is expected that the fund will seek an expected total return of 2%
above the concurrent Hong Kong Consumer Price Index over the
medium to long term (Note: Members who invest in the fund should
be prepared to accept fluctuation in the value of the underlying
investment. Future returns are not guaranteed and members should
always consider their individual risk and return profile.)
BRES KT ERASLBURNEEEEYBEIER 2% WEHRE
DR (L : ENARES MK S BB AR EBELRKE
E/;JLFL)ﬁw o R SRR (R - R B FERT 20 8 KB 5m R B B 3Rk
e

¥ The underlying APIF invests in a portfolio of investment-grade USD-
denominated Asian fixed income securities and Hong Kong and
Mainland China-related equity securities. It may also maintain
a certain amount of cash and cash equivalents for cash flow
management )
BRAZEEEREESKEN —AXTHENTMNRERTIE &
BB SR E AR AB AR EBS - TR
FHHERL MRS SEMERSRER

Constituent Fund Information B3 & & &% 7

25/04/2022
HK$ 0.9625

Launch Date 77 A
Unit NAV 74 2 F(E

Fund Size &4 &7 HK$ 182.2 millions & &
Fund Descriptor Mixed Asset Fund [ Asia ] Equity: maximum 30%
E%U]‘”Eﬂt BRE é&%ﬁ[ﬁ/ﬂ”?ﬂ 30% HXZ'T
Fund Expense Ratio £ & %7 L% 1.59369%
Investment Manager & & &2
Taikang Z=
Risk Indicator Bk 151Z
Annualised Standard Deviation 4 12 %2 n/a @A °
Risk Class E\g 431 " n/a i A
Top 10 Portfolio Holdings IR &M SR+ AEE° 7
HSBC Holdings PLC 7.390% Nov 2028 3.2%
Airport Authority HK Var Perp 3.0%
Coastal Emerald Ltd 6.5% 2.9%
China Resources Land Ltd 3.75% 2.8%
Far East Horizon Ltd 3.375% Feb 2025 2.6%
Oversea-Chinese Banking 1.832% Sep 2030 2.5%
Bank of East Asia Ltd 6.625% Mar 2027 2.5%
Standard Chartered PLC 6.75% Feb 2028 2.4%
Shinhan Financial Group 3.34% Feb 2030 2.3%
CNAC HK Finbridge Co Ltd 4.875% Mar 2025 2.3%

Market Commentary 35 5738 7

During the second quarter of 2024, the US economy showed resilience despite
a softening labor market. Inflation eased, leading to volatile expectations about
the Federal Reserve rate cuts. China’s measures to boost its real estate sector
positively impacted the Hong Kong stock market. Given attractive valuations
and the potential for supportive policies, we are cautiously optimistic about
Hong Kong equities. Our portfolio remains predominantly in bonds, focusing on
the short end of the inverted yield curve, while maintaining a defensive stance
until there is more clarity on China’s macroeconomic situation and the Federal
Reserve’s monetary policy.

Portfolio Allocation & #H & 5 1

Cash & Equities & & E
A : Cash & Others B4 J H b ° 3.2%
B : Term Deposit & 21753 0.0%
C : China & Hong Kong Equities FEIR EERZE  3.6%
Fixed Income Securities &5 %
D : Hong Kong &% 12.5%
E : China 32.9%
F :Taiwan &/& 0.0%
G : Korea 5] 10.8%
H : India ENfE 2.7%
| : Singapore 7 AM% 7.0%
J : Thailand Z= B 0.0%
K : Malaysia 55722 0.0%
L : Philippines JEZE 0.0%
M : Indonesia EIfE 3.8%
N :Japan HA 10.2%
O : Others At 13.3%
— Unit NAV BE{1 & & E
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Fund Performance Fact Sheet & & KIRHR &

BT MKEZRNKE £

BCT (Pro) Asian Income Retirement Fund

2nd Quarter 2024 5 =2
asat 82 30/06/2024 27

Low to Medium & ZE

Constituent Fund Performance R E&&XH 2 7

Year to Date ZF =5

-0.62%

-1.11%

Year to Date X %4 3 Months =1 A

-0.08%

0.27%

Dividend Record & 2. 50 8%

Record Date
EaEd=R:t

18/04/2024
21/05/2024

Cumulative Return 275 1%}
3 Months =& A 1 Year — 4 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B %478
-0.15% -1.11% n/a i A -3.76%
Annualised Return 4F E{b 6155 (p.a. F ) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =4 5 Years i¥F 10 Years T4 Since Launch B %17 H 2019 2020 2021 2022 2023
n/a @A -1.74% n/a NEFA -1.38%" -1.79%
Dollar Cost Averaging Return (For illustration only) £ A5 B3R (EEEF BR) °
Cumulative Return 2 7&[E ¥R
1 Year —%F 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
0.01% -0.27% n/a i A -1.56%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1Year —F 3Years =4 5 Years ifF 10 Years T4 Since Launch B%1TH 2019 2020 2021 2022 2023
n/a i -0.69% n/a i -0.36%" -0.78%
y
- Dividend Paid Out - ’ ) .
ExDiidendDate  Distrbuton Date 1ol " Dicenc/Unit of NI D'V'd;”ga;atg R
AN 4T85 Y % AN 3
REAR  ARAR pemmsm Croone  EIIEAR yakeziee iR
19/04/2024 23/04/2024 HKD0.9586 HKD0.0029 100.00% 0.00% 3.69%
22/05/2024 24/05/2024 HKD0.9643 HKDO0.0029 100.00% 0.00% 3.67%
21/06/2024 25/06/2024 HKD0.9626 HKD0.0029 100.00% 0.00% 3.68%

20/06/2024



Fund Performance Fact Sheet &£ R R &

BCT (Pro) RMB Bond Fund
BETARMEBESRES

2nd Quarter 2024 5 =7
asat % 30/06/2024 28

Low to Medium & ZE

¥ To provide members with steady growth over the long term
REEREERE C RIAKE

¥ By investing solely in an APIF (which is denominated in HKD and
not in RMB) and in turn invests primarily in RMB denominated debt
instruments and money market instruments (including but not limited
to commercial papers, certificates of deposit and bank deposits)
issued or distributed outside and within the mainland China
RBRER—AREEEREES (ZREESUBT(MIEUARE)
FHE) - EMEREERENEPEAERINIRAEITRAHHA
RENMEEEIAREETSTA(BEETRNEERE - FHE
RRITEH)

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 04/03/2013
Unit NAV 1 & &= #E HK$ 1.0327
Fund Size & &% HK$ 845.0 millions & &
Fund Descriptor Bond Fund [ China ]
ESHmA EHES (REH]
Fund Expense Ratio 34 537 bt & 1.23496%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator B 1512
Annualised Standard Deviation 4F & &% 2 4.16%
Risk Class E& 431 " 3

Top 10 Portfolio Holdings IR&EA &SR+ AEE"® 7

Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.7%
First Abu Dhabi Bank 3.4% Aug 2025 2.4%
Standard Chartered PLC 4.35% Mar 2026 2.4%
Hong Kong Government Bond 2.9% Feb 2026 2.3%
Hong Kong Government Bond 2.95% Jun 2028 2.3%
Bank of Communications Sydney 2.85% Jan 2027 2.3%
China Development Bank 4.2% Jan 2027 2.3%
DBS Group Holdings Ltd 3.7% Mar 2031 2.2%
United Overseas Bank Ltd 4.5% Apr 2032 2.0%
Hong Kong Mortgage Corp 2.98% Sep 2026 2.0%

Market Commentary 35 5F3f 7

China’s macro data continued to disappoint while the People Bank of China refrained
from cutting rates further. China’s NBS PMI and S&P Caixin PMI diverged in both May
and June. However, both surveys suggested that growth in new orders, both domestic
and exports, had weakened. China’s June CPI came in at 0.2% year-on-year (yoy),
softer than expected. The physical property market was still weak as China CRIC’s
June top 100 developer pre-sales was at RMB 438.9 billion, representing a 36% month-
over-month (mom) increase but a 17% yoy decline. Chinese offshore yuan (CNH)
currency depreciated by 0.50% against the US dollar during in the quarter. The Chinese
government bond yield curve tightened, with the yield on 3-year bonds declining by 25
basis points and the 10-year yield dropping by 9 basis points. The CNH CGB yield curve
moved in similar direction, with the 3-year yield falling by 5 basis points and the 10-year
yield decreasing by 15 basis points.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash B#&
A : Cash & Others 4 R Ht° 0.5%
B : Term Deposits & £7F 0.0%
Fixed Income Securities &5 %
C : RMB Fixed Income Securities AR E 8785 99.5%
D : USD Fixed Income Securities Z70/E 8.7 % 0.0%
E : HKD Fixed Income Securities /7T E 8785 0.0%
F : Others Efth 0.0%
F
—
D ——AB
C
— Unit NAV E{7 4 EFE
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Cumulative Return 2F&[E13R
Year to Date XFZE45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4  Since Launch B %778
-0.12% 0.16% 2.19% -1.97% 5.28% 3.67% 3.27%
Annualised Return 4F E{b[6 3R (p.a. F &K) Calendar-year Return 4F & [@] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2019 2020 2021 2022 2023
2.19% -0.66% 1.08% 0.36% 0.28% 1.43% 6.24% 2.20% -5.48% 2.74%
Cumulative Return 27& 31}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
0.04% -0.03% 0.77% 0.12% 1.19% 4.04% 3.99%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
0.77% 0.08% 0.48% 0.79% 0.69% -0.05% 4.41% 0.93% -1.94% 1.08%
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BCT (Pro) Global Bond Fund 8
BCTIRRESHFE L

2nd Quarter 2024 5 =2
as at 8% 30/06/2024 29

Low to Medium & ZE

Investment Objective & B 7

¥ To provide members with total investment return over the medium to long

term
R E R E R ERE DR

¥ A portfolio of underlying APIFs invests primarily into investment-grade
global fixed income securities (including bonds traded on the China
interbank bond market via the Bond Connect) issued by governments,
governmental agencies, local and public authorities as well as corporates
—(EEREARE R E LA A T EIRENBUT « BT - 5 EAK
AL R (D BITHIRE MBIRIRE BEA(RIEABEFBRENED
BiRTHESFTISEENES)

¥y The constituent fund utlllzes both active investment strategy and rule-
based investment strategy
v %ﬁ%mﬁﬁi@&é%ﬁmﬂ&gﬂﬁ | 2 A SRS R T e B

Constituent Fund Information 3 E £ &% 7

Launch Date %77 A # 01/10/2002
Unit NAV B (i & 258 HK$ 1.4057
Fund Size & &% HKS$ 1,567.9 millions & &
Fund Descriptor Bond Fund [ Global ]
ESHmA EHFES [BRIK]
Fund Expense Ratio £ 3 bt % 1.45896%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 7.64%
Risk Class E& 431 " 4

Top 10 Portfolio Holdings & #HSR+ AEE"® 7

US Treasury N/B 4.625% Apr 2029 8.4%
US Treasury N/B 1.125% Oct 2026 2.7%
US Treasury N/B 4.625% Sep 2030 21%
Czech Republic 4.9% Apr 2034 2.0%
Buoni Poliennali Del Tes 4.75% Sep 2028 1.8%
Poland Government Bond 1.75% Apr 2032 1.8%
Canadian Government Bond 3.25% Sep 2028 1.7%
Deutsch Bundesrepublik Inflation Linked Bond 0.5% Apr 2030 1.7%
European Investment Bank 0.25% Jan 2032 1.4%
Republic of Austria 1.5% Feb 2047 1.4%

Market Commentary 35 5F3f 7

Regarding sovereign bonds, investors have reduced anticipated cuts for 2024,
according to their lower expectations of policy rate cuts based on central bank
communication and inflation data. This led to generally negative performance in
sovereign bonds during the second quarter. Euro sovereigns were the poorest
performers, declining by 1.4%, followed by UK Gilts at -1.2%, while US Treasuries
managed to gain 0.1% due to improved expectations in the latter half of the
quarter. Emerging market bonds recorded a positive performance in the second
quarter, appreciating by 0.1%, supported by a relatively positive macroeconomic
environment and several emerging market central banks initiating easing cycles.
On the credit side, in the US, the Markit Generic IG North America widened by
2 basis points. In Europe, the European iTraxx Main credit index widened by 7
basis points.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 5.3%
B : Term Deposits & #1773 0.0%
Fixed Income Securities &5 %
C : China/ Hong Kong Bl / & 5.0%
D : Japan A 5.5%
E : Other Asia Pacific ZfthZ5 A 4.0%
F : North America 1t 42.0%
G : Europe BUMi 32.5%
H : Latin America 7 T ZEiM 21%
| : Others Efth 3.6%
— Unit NAV B &5 FE
2.00
1.80
160 AN N
' 2 N
1.40 M’/W L
1.20
1.00
R BN SR B
Ef 2 3 2 3 3
- O o o o o o

FREFHE  RERTEEOMLMBIREE - REH
2024 FH B EIREARR SR ERELHEE_FTL
BREEG - TR EEB/ERERS - TEK1.4%  HR
REFAGBES  1.2% : EEEEHAIHRA0.1%  REA
RENBFBOEHNE - FREEBRAERLT - mE
SRFEMBRITEAEZRAS  HHFEMBELFES
ZFESF A 0.1% o FEEAE - B Markit 4L N
BABANEHF S EWFE 2 AR BN Trax EBEE
1E8U8 2 IR 7 [EHE -

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
-3.14% -1.64% -0.05% -16.46% -13.16% -18.80% 40.57%
Annualised Return 4F E{b[6] 5% (p.a. F &) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %{TH 2019 2020 2021 2022 2023
-0.05% -5.82% -2.78% -2.06% 1.58% 4.96% 7.76% -6.07% -15.97% 4.95%
Cumulative Return 27& 1%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
-0.66% 0.23% 0.10% -3.75% -8.72% -9.84% -3.13%
Annualised Retun F Z(EBE1%R (p.a. FK) Calendar-year Return 4F & 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
0.10% -2.64% -3.76% -2.12% -0.29% 1.01% 3.66% -2.05% -4.67% 3.32%
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BCT (Pro) Hong Kong Dollar Bond Fund
BCTETEFESE

2nd Quarter 2024 5 =2
as at % 30/06/2024 30

Low to Medium & ZE

Investment Objective & ¥ B & 7

y To provide members with long-term capital appreciation
R ERERBHERNEE

¥y The underlying APIF invests in a portfolio consisting primarily of
Hong Kong dollar denominated bonds (Including government and
corporate bonds)
HEREEEREESIREN—
RREEES) BENREES

BB T AERE RN ES(R1ER

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/10/2009
Unit NAV B (i & 258 HK$ 1.2234
Fund Size & &% HK$ 1,113.8 millions & &
Fund Descriptor Bond Fund [ Hong Kong ]
E& Al EHFEe[FF]
Fund Expense Ratio £ & 3 bt % 1.06471%
Investment Manager % & &£ 12
JPMorgan FER
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 4.66%
Risk Class R AR A" 3
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
HK Government Bond 1.68% Jan 2026 2.6%
HK Government Bond 2.13% Jul 2030 2.0%
IFC Development 2.67% Apr 2030 1.9%
CMT MTN Pte 2.71% Jul 2026 1.8%
HK Government Bond 1.25% Jun 2027 1.6%
CN Overseas FIN KY VIl 2.9% Jan 2025 1.6%
Bocom Leasing Mgmt 1.07% Sep 2024 1.4%
State Grid Overseas Inv 2.85% Apr 2029 1.4%
HK Gov't Bond Programme 2.02% Mar 2034 1.3%
ASB Bank Ltd 1.4% Aug 2028 1.2%

Market Commentary 15 5Fsf 7

US Treasury yields rose in April on the back of stronger-than-expected inflation data.
However, they have been falling given US economic data softened over the quarter
and generally came in below consensus since early May. Both the 2-year and 10-
year US Treasury yields rose by 13 basis points and 20 basis points to 4.75% and
4.40% respectively. On the monetary policy front, during the quarter the Fed kept its
policy rate unchanged and struck a hawkish tone at its June conference as the dot
plot signaled only one cut in 2024. Over the quarter, we have maintained duration
at 3.8 years and are slightly overweight in duration against the benchmark. We have
also increased our US dollar exposure from 17.5% to around 19.4%.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 2.4%
B : Term Deposits & #iF 0.0%
Fixed Income Securities &5 %
C : Hong Kong &% 53.5%
D : Other Asia ZfthZE i 32.6%
E : Europe B 3.7%
F : North America 1t 4.6%
G : Supranational 5 B 484 0.0%
H : Others Efth 3.2%
H
G AB
F
E—
D
C
— Unit NAV E{7 4 & FE
1.30 o
M\
1.25
20 AU
115 A~ f M
: T~V v
1.10
1.05 o AN
: A4
1.00
ol
o< = < < iy g Iy ]
28 8 8 8 8 8 8 8

SRRBIFAN BT E  XERBEELSRELA LR
BERFEXREBEEHREN - %

"W EBSAYIAKR—EE TR - 2FHMI0FHE
BESXS R LFR1BEZEZE 20 EEE £4.75% M
4.40% - B¥BORAE « AFBEBEIFBORTIRTE - I
1E6 A& CHREURIRER - BR2E E R R 2024 FERE
B—IR e AEE  BMBESFEPERESSF - HEE
AL HEERAEE - R IEERTAMAE7.5% M
E4919.4% °

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
0.97% 1.02% 4.49% -3.65% 1.61% 12.22% 22.34%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F [ 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2019 2020 2021 2022 2023
4.49% -1.23% 0.32% 1.16% 1.38% 2.97% 6.13% -1.37% -9.07% 5.96%
Cumulative Return 27& 2%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
1.10% 0.96% 2.67% 2.42% 0.75% 3.71% 7.45%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2019 2020 2021 2022 2023
2.67% 1.64% 0.30% 0.73% 0.97% 0.43% 1.42% -0.45% -2.73% 3.28%



Fund Performance Fact Sheet &£ R R & 2nd Quarter 2024 55 =2

as at 82 30/06/2024 31

Low 1&

BCT (Pro) MPF Conservative Fund 1
BCTEREEERTESES!

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 5 1

¥ To provide members with a rate of return which matches or exceeds  Cash & Fixed Income Securities R& & & 8% %
the Hong Kong dollar savings rate to minimise the exposure of the A :HK Dollar Cash & Others®
principal amount invested to market fluctuation and volatility BrBeREM® 0.3%
ﬁﬁk‘% %K@%Fﬁﬁ@%ﬁﬁﬁ%ﬂi BRI - IS AEMIA | B . HK Dollar Term Deposits
EHHiSRRRERE BT FHER 44.4%
y The cgnstltuent fund invests in Hoqg Kong dollar denominated bank G+ HK Dollar Fixed Income Securitis
deposits and short-term debt securities T A 55.3%
RN ESIRERBTIRITER R R B ERF
Constituent Fund Information R E £ &% 7
Launch Date %77 F & 01/12/2000
Unit NAV B (i & 258 HK$ 1.2125
Fund Size & &% HK$ 8,871.7 millions & &
Fund Descriptor Money Market Fund [ Hong Kong ]
E& Al B¥mSEe [EE]
Fund Expense Ratio %4 B 37 bt % 0.90269%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 0.49%
Risk Class B[4 " 1
Top 10 Portfolio Holdings R &EA &R+ K& E° 7 o — Unit NAV B B F(E
Term Deposits & HiTF 5% 44.4% '
Bank of Communications Sydney 0% Aug 2024 22% 120 /
Agricultural Bank China 4.7% Aug 2024 2.1% 1.16
Commonwealth Bank of Australia 5.3% Oct 2024 2.1% 112
China Construction Bank Tokyo 0% Sep 2024 21% ’
Hong Kong Treasury Bill 0% Aug 2024 2.0% 1.08
ANZ Banking Group 5.27% 27 Jul 2024 1.9% 1.04
Hong Kong Treasury Bill 0% Jul 2024 1.9% 1.00 . . . . . . .
China Construction Bank 4.54% Aug 2024 1.8% g g Qg x o el « b 3
Hong Kong Treasury Bill 0% Sep 2024 1.7% IS I I @ @ @ & <
— o o o o o o o o

Market Commentary 15 5Fsf 7

The US Federal Reserve kept its policy rate unchanged in the second quarter but slowed
the pace of its balance sheet runoff starting in June. US CPI figures softened in second
quarter, while retail sales and manufacturing PMIs also came in weaker than expected.
The US job market data was mixed, with the unemployment rate creeping up. The 3-year
yield declined by 3 basis points and the 5-year yield dropping by 6 basis points. Front-
end HKD rates eased further as liquidity conditions improved. Market currently is pricing
around 2 cuts this year. However, HKD rate should outperform US, HK rates are likely
to rise less on ample liquidity in HK banking system.

XBMRERERE TR ETRETE - N6 ARBKETE
EAERBEANSL - XEE-FHREMERREERESR T
EIHEMBLER IR AR BN - XEMEBRIFR
24 REKET - 3FMEEERTEIEARY  SFHREEET
P 6 EEE - BEZRBIEMRRE - ATRFIFE— S TR - BAT
TSRS FRBEARNMR - AW - BTN EEBERHET A
REBRITBARBIETS  BTFIEFEATRER) -

Constituent Fund Performance f {3 & &K1 ' 7

Cumulative Return 27&[E13R

Year to Date "EZE4 3 Months =1{E A

1 Year —4F 3 Years =4F 5 Years FL4F 10 Years 4 Since Launch B %47 H
1.76% 0.87% 3.65% 5.33% 6.78% 8.38% 21.25%
Annualised Retun F (L BE13R (p.a, FK) Calendar-year Return 4F [ [81#§
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch BE1TH 2019 2020 2021 2022 2023
3.65% 1.75% 1.32% 0.81% 0.82% 1.18% 0.72% 0.00% 0.32% 3.18%
Cumulative Return 275213
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B&1TH
0.70% 0.27% 1.64% 3.91% 4.61% 6.32% 10.11%
Annualised Retun F E(L B3R (p.a. FK) Calendar-year Return 4F J [8]3}
1Year —F 8Years =F 5 Years ifF 10 Years T4 Since Launch %178 2019 2020 2021 2022 2023
1.64% 2.61% 1.82% 1.22% 0.81% 0.56% 0.15% 0.00% 0.29% 1.61%

T Please see the corresponding note with the same symbol on page 2. 285 2 B A ARFTSRAIAERE -
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ARisk & Return Level &% & O 3RIZE

High The constituent fund aims at achieving a high long-term return among constituent funds
E available under BCT (MPF) Pro Choice; its volatility is expected to be high.
= EBCTHES ZEMNKMHEST  ZRMHESUSKeNRMEIRARIE - BEHKRES
The constituent fund aims at achieving a medium to high long-term return among
Medium to High ffg;ﬂﬁgﬁ&dg available under BCT (MPF) Pro Choice; its volatility is expected to be
z_é-_ - i 2 i = = Y il N =
TES EBCTHE® 2 ENKNHEST  ZRMNESUSRIEENREBEIRAR T - BEKE
BhES -
The constituent fund aims at achieving a medium long-term return among constituent
Medium funds available under BCT (MPF) Pro Choice; its volatility is expected to be medium.
th EBCTHEE® ZENKNEST  ZRMESUBRKTENRALBREER - HHRIEE
HE e

The constituent fund has a low to medium expected long-term return among constituent

Low to Medium fmuggiimavallable under BCT (MPF) Pro Choice; its volatility is expected to be low to

GEL BRAESHEREMEHEBCTHS ZRNKHEL D BEZPIEE - EERIEEE

R

Low The constituent fund has a low expected long-term return among constituent funds
available under BCT (MPF) Pro Choice; its volatility is expected to be low.
& ZHIA RS TR BENE BCT RS ZRMR RSk BIEIES - BER R -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.

FERMDE S ER %R HRI2E |59H BCT IR £ BIRE L & FH D BZ—IR - MERIRK MRS E K B MRI2E | BIRE R &
HEHRMEE - EE2ZHE -

Sources BRI R :

“BCT” — Bank Consortium Trust Company Limited [BCTHREEE | — REMSTEMRAA

— BCT Financial Limited — RBEMABRRF
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) THIRIRIGE D RAR AR ([ RHIRE )
Amundi Hong Kong Limited (“Amund”) RAEREEBTEBEBERAR(IRAER])
CSOP Asset Management Limited (“CSOP”) BAREEEEEBERAR(BARA])
FIL Investment Management (Hong Kong) Limited (“Fidelity”) BEEAS(FB)BARAR(EED
Invesco Hong Kong Limited (“Invesco”) RIEREERARAR([RIE])
JPMorgan Funds (Asia) Limited (“JPMorgan”) ERES (M ARAR([ER])

Taikang Asset Management (Hong Kong) Company Limited (“Taikang”) FREEER(EB)BRAR(HRE]

Allianz @) Amundi ©CSOP

ASSET MANAGEMENT

Global Investors REER AEEE ASSET MANAGEMENT

72 Eridelity ==

INTERNATIONAL

JPMorgan ZHR&RE (BB)

Invesco Asset Management Taikang Asset (HK)

Declaration = 228 :

Investment involves risks, fund value may go up as well as down and past & & W MEK - EE BRI BEEETRE
performance is not an indicator or a guarantee of future performance. Members St NR BB KA RIR - BB HAEH BIERAR
should refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for % * MR FMMMRMHES R ERE  F2HBCTES
further details, including the risk factors and detailed investment policies of the 2 &R FE ST 2 AE -

constituent funds.

The “market commentary” section contains general information only. Theviews — XFA TS & THTH I EELERR - EPRED
and opinions as expressed therein may vary as the market changes. BHRRBERIEEMSEER -
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Remarks {3

~

@

5

' Constituent fund performance is calculated on the basis of NAV-to-NAV " p ) B 52 37 2 LA e i) & B % (6 4 & B [E 5]
in HK$ and is net of the management fees and operating expenses. The g ZREHBRECEREARLGES T - REH
1-year, 3-year, 5-year and 10-year performance figures are not available (BETRZREMEH) IR —F - =F  AFK
for constituent funds with history of less than 1 year, 3 years, 5 years and TEZERHESEXRM—FH =F8H AFH
10 years, as the case may be, since inception to the reporting date of the ETEHBNKNESRREE - (BRRR : RS
fund fact sheet. (Source: BCT Financial Limited) BAERAE)

Constituent fund performance is calculated on the basis of NAV-to-NAV in ~ * B3 B & R IRBR UAB LI & B R E Y & & F Ea]
HK$ without dividend reinvested and is net of the management fees and B ONERERSRFEE  EHFCHGEESERRE
operating expenses. The 1-year, 3-year, 5-year and 10-year performance ARkEExH - XBM(EETAERBRER) L
figures are not available for constituent funds with history of less than 1 R—F - =F AFRTFIROESE LM —
year, 3 years, 5 years and 10 years, as the case may be, since inception FH . =FH AFARTFHORMESREH
to the reporting date of the fund fact sheet. (Source: BCT Financial B (BRRR : REERERAR)
Limited)
Cash & Others refers to cash at call and other operating items such as  ° & K Hfth G E M AN & I H b 3878 B (A0 eI
account receivables and account payables. FIEREAREEEEE) -
Since launch to end of calendar year return. * BBETBERFEL -
It is calculated by comparing the total contributed amount over the  ° I3 E R 1S I8 E M IR E SRR & KA ER(E
specified period with the final NAV. The technique is to use a constant HEEE  FEAERETHRAZA&E —EAX5H
amount to purchase constituent fund units at the prevailing constituent EREERA—KNES  LERKHESER (S
fund price (NAV per unit) on the last trading day of every month over the BUSEFE)BAEBEKNESEN - #EED
specified period. The total contributed amount refers to the sum of the BAEENAG AR A - Mx&EEFER
monthly contributions made during the specified period, while the final #3153 5E B 73 PR 15 B9 X, iz e LA % 5
NAV is determined by multiplying the total units cumulated in the same Hx&E—{E% 5 H & EF
period with the constituent fund price (NAV per unit) on the last trading B) BRASEREHEREMZA - (B KR &
day of such period. The figures are provided for illustration only. (Source: MARAT)
BCT Financial Limited)
Constituent Funds with performance history of less than 3 years since  ° KRIZEIL I = & (B 51T LiDE)2 A=
inception to the reporting date of the fund fact sheet is not required to SEEN L FEIEEE
show the annualised standard deviation.
It is not necessary to show the Fund Expense Ratio as the period between 7 D E & A & 3 B [E R H 822 £ /217 B 214868
the reporting date of the fund fact sheet and the inception date for the TRRME - BARMEKND
constituent fund is less than 2 years.
Due to the restructuring of BCT (MPF) Pro Choice with effect from 28 ° $EABCTHE S 2% 2 S4 &
April 2018, the structure and investment policies of this constituent fund B BRI B 2 A R A i
have been changed since the said date. Please refer to the MPF Scheme Tk FMAENER CHERE 3]
Brochure for BCT (MPF) Pro Choice for further details of the changed BCTHEeZEz@irestE
structure and investment policies.
Top 10 portfolio holdings may consist of less than ten holdings. * REMAERNTABEARS
Since launch retum. Y BBTA@R -
The risk class is assigned to the constituent fund according to the seven- "' FK D E S K EE R - T ES
point risk classification stated in the table below, which is derived based IRTE - 1 % B A Bl Al AR 2
on the latest fund risk indicator — annualised standard deviation of the RIEIE — FEIZEE KRG
constituent fund.
Risk Class Fund Risk Indicator — Annualised Standard Deviation E&ERIEE — EEEEE
BB Equal or above & £ Less than 2/
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
_ 7 25.0% J
(i) the risk class is prescribed by the Mandatory Provident Fund Schemes ()RR B BRI ATE S EEEBRIBCRES
Authority according to the Code on Disclosure for MPF Investment REZSRETADPIRTE ¢ (i) AR RARALESE
Funds; and (i) the risk class has not been reviewed or endorsed by the EMEZLRA °
Securities and Futures Commission.
Warning: Please note that a positive distribution yield does not imply a ™ Z& : X8 - EMREREXWG TRKRIERBR - S5
positive return. Please also noted that the historical dividend yield is not R BERIK S R IR KRS X IEE o 2 E
an indicative of future dividend payment. Investors should not make any ETRERE LRAMANEEFLHREATE - RE
investment decision solely based on information contained in the table ERZ2HAGHEEXH(BEERBEHBE) U T
above. You should read the relevant offering document (including the key BRESHFEER  BRERBREZE -
facts statement) of the fund for further details including the risk factors.
Members should note that BCT (Pro) Asian Income Retirement Fund does PR EEITE - BCT M as RIKE SR E Ak
not provide any guarantee on the capital or investment return or dividend REDB/IEEETE / RS EREEMRE - W H
amount / yield.  There is no assurance on the dividend distribution MMRFERSIAR  MIKE S / KSEa L HE
frequency and the dividend amount / yield may fluctuate. Members BE) o KEEE - IREREARTE / siBER ¢
should note that payment of dividends out of capital and / or effectively G AR BRI AR D JR G 4% & ol (1] 55 188 1 %
out of capital represent a withdrawal of part of the original investment or RAEREREANIEE o &8 = A6 K5k {8 BCT
from any capital gains attributable to that original investment. Distribution TR R E GRS B NS ENEEFE -

of dividends will result in an immediate decrease or adjustment in the net
asset value per unit of the BCT (Pro) Asian Income Retirement Fund on the
Ex-dividend Date.
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Remarks &5+

' NDI (Net Distributable Income) means the net investment income (i.e.
dividend income and / or interest income net of fees, charges and
expenses) attributable to the relevant fund and may also include net
realized gains, if any. NDI does not include net unrealized gains.
Annualised dividend vield = (1 + dividend per unit / ex-dividend NAV)"
distribution frequency — 1, the annualised dividend yield is calculated
based on the latest relevant dividend distribution and may be higher or
lower than the actual annual dividend yield.

The two different investment strategies are provided through investments
in the BCT Pooled Investment Fund Series (‘BCT APIF Series”). The BCT
APIF Series is an umbrella unit trust with BCT Financial Limited as sponsor
and Bank Consortium Trust Company Limited as trustee. The BCT APIF
Series comprises 11 individual approved pooled investment funds (“APIFs”)
respectively managed by Amundi and Schroder Investment Management
(Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment
approach is adopted whereby one or more specialists namely abrdn
Investments Limited, FIL Investment Advisors, FIL Investments
International, Franklin Templeton Investment Management Limited, Invesco
Asset Management Limited, Invesco Hong Kong Limited, JPMorgan
Asset Management (UK) Limited and Schroder Investment Management
Limited, is / are appointed as investment delegate (or delegates) for the
discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based
quantitative screening of securities in the selection of constituents (or proxies
of the same) from certain designated index is used.
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