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Important notes & 2R~

® You should consider your own risk tolerance level and financial circumstances before making any
investment choices or investing according to the Default Investment Strategy. When, in your selection
of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment objective),
you should seek financial and / or professional advice and choose the investment choice(s) most suitable
for you taking into account your circumstances.
BT ER AR B E B RRIERIRE RBREL IR E A EE B E T A S M RBAZIZEEMABAR - &
ATERESYERRERBEHE A ERRERBECHCE T RN (BETEGTER TH
SEBRE—H)  BTESRKMBEK/ (FEXERWEEZRIB THABHESRSBENRERE -

In the event that you do not make any investment choices, please be reminded that your contributions
made and / or accrued benefits transferred into the Plan will be invested in accordance with the Default
Investment Strategy, which may not necessarily be suitable for you.

WERE TR B EREMIRERE - FHTE B TIAERRR / Sl E ARG 8 RERRGIRERR
ERBRELRE  MEBARES—FE@EET -

e Your investment decision should not be based on this document alone. Please read the MPF Scheme
Brochure for BCT (MPF) Industry Choice for further details, including the risk factors. The fund descriptor
provided in this document for each constituent fund is determined in accordance with the “Performance
Presentation Standards” for MPF.

EAERRBL RN MELIREERE DR HENEEREEE - E2HBCT (@85S ) T¥Et
BEeEtEIFAE kX MEMHONEEKHES 2 ESRAR M RERES £ & R/
AERI| T °

BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital.
BCT (7% )ESRTEAS W MREA S Z 2HNE -

Investment involves risks, fund value may go up as well as down and past performance is not an indicator
or a guarantee of future performance.

REPRER  BEBAAREK  BERETARIMRERRNORE -

- J

AR 7 E 4 #aE Notes to Respective Constituent Fund

1T BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund
is not the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the
investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong
Monetary Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT ({7¥)%HE &R THEI MREAR S 2 2 & - &
ERBELRTESWTERGESTFRRIRTIEZFRAT - WEREAIZREETUELD - MABRBSRTIESUIZEESRH
EEREE - ESRTESNHKERN (—)BEBMKREEFERD : H(Z)BEBMBKBIRFFHEMKER - ARHESKAHRX
()KE - HASI 2 BAER / BEFE/ KNESRRERRKEZZE -
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High &

Investment Objective 12 ¥ B & 7

¥ To provide members with long-term capital appreciation
RXERMHRANENLE
y Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to
APIF( ) under the Bonitas Pooled Investment Fund Series'”, which invests
in Hong Kong and China-related e |t securmes / listed instruments
RANZAEESBERS R / %2 =1‘;§§ sTEIZE IR E A
& BEE TﬁEﬁABonltas[;%?xﬁgf/?ﬂ TE’]?/EE%&ﬁ%
CEMREREERPEMBRREESR LT
Hong Kong and China-related equity securities / Ilsted instruments are
defined as equity securities and the above described instruments listed
on the Hong Kong Stock Exchange or other exchanges issued in respect
of companies generating a substantial portion of their revenues and / or
profits in the People’s Republic of China (including, but not limited to China
A shares via the Stock Connect

‘

%ﬁé&qﬂ £ KH?EJ&xw% / AREREBITRBRABNEA R/
KB R B 2 AR HAAE HEE/&"% Pk B3 5 P YRR RS

&Iﬂ(@ﬁﬁ Tﬁﬂﬁﬁﬂﬁﬁﬁﬁﬁﬁ%%‘l}iéqﬂ BIARZ)

Constituent Fund Information X3 &£ &% 7

Launch Date %77 H & 01/10/2002
Unit NAV B & 2 $(E HK$ 4.1065
Fund Size & & E HK$ 854.4 millions & &
Fund Descriptor Equity Fund [Chlna & Hong Kong
ES AR fREES [F l&ﬁ/%]
Fund Expense Ratio 54 57 bt % 1.67560%
Investment Manager % & &2
Amundi 5 77 [E 2
Risk Indicator B EZ
Annualised Standard Deviation 4 2% = 31.14%
Risk Class BB 4% A" 7

Top 10 Portfolio Holdings &AM+ A&EE° /8

Tencent Holdings #&&f2 A% 9.1%
Alibaba Group Holding Ltd fi 2 E 8.8%
HSBC Holdings [ & {2 7.6%
CCB & RAT 4.7%
Xiaomi Corp /J\%K% 4.6%
AIA Group Ltd &R 3.9%
Meituan <2 3.7%
ICBC LiR1T 2.8%
HKEx &/& 3 5P 2.6%
NetEase Inc 85 2.2%

Market Commentary 3555 7

In China and Hong Kong, the Shanghai Composite and the Hong Kong Hang Seng rose
respectively by 4.2% and 5.8% in Q2. Equities initially fell in April after the US President
Trump announced a series of tariff hikes totalling 145%, rising market concerns regarding the
potential impact to Chinese real economy. However, successful trade talks in Geneva and
London helped ease tensions, prompting a recovery in Chinese equities by May. In June,
equities continued to rise, with Hong Kong-listed stocks outperforming, supported by a robust
IPO pipeline, abundant liquidity amid low HIBOR rates, and strong southbound flows. On the
economic front, recent data showed improvements, with retail sales exceeding expectations
at 6.4% year-on-year in May and the Caixin Manufacturing PMI rising unexpectedly to 50.4
in June. Over the quarter, the People’s Bank of China reduced borrowing costs by 10 basis
points in May to help cushion the economy from the impact of new US tariffs.

Constituent Fund Performance 7 E&&RE ' 7

Portfolio Allocation & #H & 5 1

Cash B&
A Cash & Others B & H At * 1.4%
B': Term Deposits & Hi17 5k 0.0%
Equities RE
C: Basic Materials 78k} 1.5%
D: Consumer Discretionary JE24 38 4 & & 24.4%
E : Consumer Staples T 2342 % 2.9%
F : Energy 8% 1.6%
G: Financials % 30.5%
H: Health Care fi fz#1% 4.5%
| : Industrials T3 5.4%
J : Real Estate B 3.9%
K : Technology %H% 16.6%
L : Telecommunications & zfl 5.4%
M: Utilities 2 1.9%

— Unit NAV B & EFE
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Cumulative Return 27&[E ¥R
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
18.98% 4.88% 33.17% 3.47% -3.99% 9.54% 310.65%
Annualised Return 4F &1L E1%R (p.a. £ ) Calendar-year Return 4F & B3R}
1 Year =& 3Years =4 5 Years B 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
33.17% 1.14% -0.81% 0.92% 6.40% 17.33% -16.08% -19.12% -16.26% 16.99%

Dollar Cost Averaging Return (For illustration only) ¥ 35 5% 4<% B 3R (£ E 2 HI A% ) °

Year to Date ZF =4 3 Months =18 A 1 Year — % 3 Years =4 5 Years i4E 10 Years T4  Since Launch B%17H
7.14% 4.50% 14.82% 23.79% 9.59% 9.48% 52.44%
1Year = 3Years = 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
14.82% 14.20% 3.68% 1.80% 3.49% 20.15% -13.00% -0.88% -10.21% 9.85%
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Medium to High &5

BCT (Industry) Asian Equity Fund 8
BCT(mx) )R ERE S

Investment Objective & ¥ B & 7 Portfolio Allocation &M &5

4 To rovide members with long-term capital growth Cash B4

4 EE/?'\?M Ef"(qfa?ngKAEll:jllE:( s) and / or ITCIS(s), includi but not limited t A: Gash & Others .5 J2 6 2:2%
nvests in a portfolio o and / or including but not limited to . - 2 o,
APIF(s) under the Bonitas Pooled Investment Fund Series', which invests B Term Deposits 543173 0
primarily in equity securities listed on the stock exchanges 'of Asia Pacific Equities &

markets (excluding Japan, Australia and New Zealand - Chi Gl 3 19
T i e ey LU R el T ol
é’ 6 3% 18 5 72 Bonitas[E 218 & H & 25 " T Mz EIEEIRE R : Taiwan &8 7%
BT E BB A TS (A - B RE RGN MBS S | E: Singapore Hi 4.0%
tma’]ﬂﬁmn“ﬁ F : Korea 825 11.7%
Constituent Fund Information R 22 & ¥ /8 G: India EE 19.7%
Launch Date /7 A & 01/05/2004 | H:Others &t 7.6%
Unit NAV B85 Z)$E HKS 4.1951
Fund Size & & E HK$ 467.7 milions & &
Fund Descriptor Equity Fund [ Asia ex-Japan |
Ea A i BREES [TM(BARKRIN]
Fund Expense Ratio &% f 7 th & 1.74461%

Investment Manager &% & &2
Amundi 577 [E 1§
Risk Indicator E&1EZE

Annualised Standard Deviation FREEEE 16.96%
Risk Class BB A&7 " 6
Top 10 Portfolio Holdings &/ & M+ Ak’ /8 — Unit NAV S S EE
Taiwan Semiconductor Mfg AHEE 8.4% 4.80 A
Tencent Holdings J&&R 2R 6.9% 430 £ -
Samsung Electronics Co Ltd 3.2% 3.80 NWARYYVA
Alibaba Group Holding Ltd fi 2FHE 3.1% 3.30 7 V‘-v‘v R
ICICI Bank Ltd 2.4% 2.80
DBS Group Holdings Ltd 21% 230 A»\ 7V oW
MediaTek Inc. 2.0% 1.80 ~
SK Hynix Inc 1.7% 1.30 W
Quanta Computer Inc &% fis 1.5%  0.80 = - . = ©
State Bank of India 1.4% S8 S 3 3 S S
o o o o o o o

Market Commentary 35 :F 3 7

Overall, major developed equity markets in Asia showed a generally positive BEME  GNEZEEEERMSRMEE -_FLRET -
performance in Q2. In Japan, the TOPIX rose 7.4%, supported by rising hopes HBARNAE -+ BARTopix I & AIF7.4% iz EEE
of a trade agreement between the US and Japan. The Australian All-Share Index HASERK E 5 sk B IRTHR AT HS o BN 2 s 8 Lk
increased 9.6%, whereas the Singaporean Straits Times was an exception, lagging 9.6% * F1 NG B AR B RIARE 5% - B FH1.89% ©
with 1.89%. In Emerging Markets Asia, the Korean Kospi surged 24.0% following TNFEMISAIE BREFT—ERTSNBTEE
the election of a new pro-market government. India also posted gains, with the % HHEBRERABRERSR ﬁlﬂ'% 0% ° ENJE RR 71 8%
Nifty 50 adding 9.1%, while the Taiwanese TWSE rose 8.6%, driven by renewed BFHE - NfityS035 Bk H9.1% - MA B MERBTES
momentum in the Al thematic. Within ASEAN, positive returns were seen in 8.6% ' RREALEREZBENENERT - ’RTE6AH
Indonesia and Malaysia, with the JCI and FTSE KLCI advancing 9.5% and 1.6%, BEER - RipHmE - DERBRAGIHESEEE®R - 5
respectively, while the Thai SET declined 4.5%, remaining in negative territory. MEEAERNERNSREEEAEES R EFAI5%M
1.6% %%?&Fﬂa%ﬁlﬁ‘l% BIHSEEIR - TH4.5% °

Constituent Fund Performance S} E &K} 7

Cumulative Return 27& 2 ¥R
Year to Date X %45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years L4 10 Years T4  Since Launch B%1TH
12.42% 10.86% 10.56% 19.69% 29.52% 49.36% 319.51%
Annualised Retumn F (L E13R p.a. X Calendar-year Return 4F [ [B1}
1Year =% 3 Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
10.56% 6.17% 5.31% 4.09% 7.00% 24.18% 1.54% -22.73% 1.20% 9.74%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (E/E 2 A1 A &) °

Year to Date A %4 3 Months =18 A 1 Year — % 3 Years =4F 5 Years T4 10 Years T4  Since Launch B%1TH
8.44% 5.55% 9.23% 18.72% 12.16% 25.93% 79.63%
1 Year = 3Years = 5 Years B 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024

9.23% 11.48% 4.59% 4.49% 5.11% 27.08% -2.39% -4.97% -0.02% 1.68%
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Medium to High &5

Investment Objective 2 B 12 7

¥ To provide members with long-term capital growth over the medium to
long term
R BRUPERBNENEE
y Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series'?, which in turn
invests mainly into global equity markets N .
BEMZEIEERERE S K / &%Eéi%a%(‘iﬁﬁxﬁ SRR IR A

’E\l' BIEETREABonitasEERERE S R " THIZEESRER
T E B E R IRIRIR T
Constituent Fund Information X {3 & € &%} 7
Launch Date 77 H & 01/10/2002
Unit NAV B85 2)$E HKS$ 4.2799
Fund Size & & E HK$ 475.2 millions & &
Fund Descriptor Equity Fund [ Global |
oA IREES BRBK]
Fund Expense Ratio £ 4 f 37 bt % 1.49977%
Investment Manager % & &2
Amundi 5 77 32
Risk Indicator EB&IEE
Annualised Standard Deviation 4F & 2% 2 15.83%
Risk Class BB 4% 51" 6
Top 10 Portfolio Holdings 2 & &AW+ k& & ° 7
NVIDIA Corp 4.3%
Microsoft Corp 4.3%
Apple Inc 3.5%
Amazon.com Inc 2.4%
Meta Platforms Inc 1.9%
Broadcom Inc 1.5%
Alphabet Inc Class A 1.2%
Tesla Inc 1.0%
Taiwan Semiconductor Mfg £15%E 1.0%
Berkshire Hathaway Inc 1.0%

Market Commentary 35 53R 7

Looking more closely at equity markets, the MSCI World Index rose by 11.5%
in net USD terms in Q2 and by 4.3% in June, while the MSCI Emerging Markets
Index advanced 12.0% in Q2. In terms of style, Growth stocks outperformed Value
stocks, with the MSCI ACWI Growth Net Return index gaining 17.3% compared
to 5.9% for the MSCI ACWI Value Net Return index in Q2. Geographically, the
Japan led developed market performance in Q2, with the Nikkei 225 rallying 13.8%
amid rising hopes of a trade agreement between the US and Japan. US equities
followed, with the S&P 500 adding 10.9% amid easing recession expectations
and a robust earnings season. Meanwhile, Europe lagged over the quarter, as the
EuroStoxx 50 returned 3.2%.

Constituent Fund Performance (7 E &K HE ' 7

Portfolio Allocation & #H & 5 1

Cash B&

A : Cash & Others & & Hfh* 0.7%
B : Term Deposits & £7F 0.0%

Equities BE

C : China / Hong Kong /B / &% 4.7%
D : Japan A 5.9%
E : Other Asia Pacific Zfth 25 A 7.8%
F : North America 33 66.2%
G : Europe BUMi 14.3%
H : Latin America fiz T ZEifi 0.3%
| : Others Efth 0.1%

— Unit NAV B & EFE
4.30
3.80 P2t
850 AL
80 A YLl
2.30 A /M.W/ i/
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fRBIAR T - MSCIHE RAEEESE —F EF11.5% (AETF
|it) 6 A EFA43% : ﬁMSCl%ﬁﬁﬁfﬁ%#a%(E%—é
EF12.0% c RERRHE - F_FHRRRAEREE
H&‘-Mscm?éﬂiﬂimEﬁma@iﬁ?a%whm% MSCI#R
At REERE B RIEEAA5.9% - M@ HHE - fEE=
Z BAEESRERMBSPRAESL  BEEMSHFERER
HEARNEKE S HE 0 BE225ESES 13.8% ° B
ZREH% - MECBERAIRSREENRFRY - 15E
L5005 EF10.9% - B—HE * BUMRTESZARE
&%+ BUM Stoxx 5035 B EF 3.2% -

Cumulative Return 27& 2 ¥R
Year to Date A %4 3 Months =18 A 1 Year — % 3 Years =4F 5 Years L4 10 Years T4  Since Launch B%1TH
8.15% 11.03% 11.91% 53.39% 77.14% 72.59% 327.99%
Annualised Retumn F (L E13R p.a. X Calendar-year Return 4F [ [B1%}
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %47 H 2020 2021 2022 2023 2024
11.91% 16.33% 12.12% 5.61% 6.60% 8.82% 21.61% -23.04% 18.42% 16.88%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (B /E 2 A1 A &) °

Year to Date A %4 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FLEF 10 Years T4  Since Launch B%1TH
6.20% 5.06% 7.40% 25.68% 29.98% 50.21% 108.17%
1 Year = 3Years =& 5 Years B 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
7.40% 16.18% 10.27% 7.73% 5.85% 21.04% 7.94% -4.55% 7.67% 4.56%
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Medium to High &5

BCT (Industry) E70 Mixed Asset Fund 8
BCT(7%)ETO RS EEE £

Investment Objective 2 B 12 7

Portfolio Allocation & #H & 5 1

¥ To Egrowde members with capital appreciation over the long term Cash & Fixed Income Securities B4R T8 &%
HIRGLEAm AR E A Gash & Others 4 [ 2 fh? 17%
y Invests in a portfolio of APIF( ) and / or ITCIS(s), including but not limited . ’ = e
to APIF(s) under the Bonitas Pooled Investment Fund Series'?, which may | B: Term Deposits & 1751 0.0%
in turn invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global C: Global Fixed Income Securities BB E & H% 31.6%
bonds and global equities . -
&EE’\V/EEE&SE%&/ ?%ﬁﬁaﬁﬁE”a‘;ﬁﬁ“l‘%@ﬁkﬂ’]&éﬁﬂ Equities 3R 3
C B FEERNR N BonitaslE £ IR EE S RY T Z EESIREE | D:China/Hong Kong R E / &1 20.4%
iﬁﬁﬁ&ﬁﬁ’\\ﬁ@%/&Eﬁhﬁgfﬁ / YS%EEETE'%K’%%%&‘ﬁ AR . Japan BA 8.7%
TTTTA RIKES IR E ) ) ’ o
F : Other Asia Pacific £t 38K 9.5%
Constituent Fund Information K0 E £ & ¥ 7 G North America £ 14.7%
Launch Date 77 H & 01/12/2000 | H: Europe Bl 13.3%
Unit NAV B85 )% (E HK$2.56177 | | : Others At 0.1%
Fund Size & & E HK$ 576.0 millions & &
Fund Descriptor Mixed Asset Fund [ Global | Equity : around 70% ————AB
EeAER RAEEEES RN T70% IR
Fund Expense Ratio E4£ 37 b & 1.69592% e c
Investment Manager % & &2
Amundi 5 77 32
Risk Indicator BB 15E E
Annualised Standard Deviation &[S {242 12.24%
Risk Class BB A% 5 " 5
Top 10 Portfolio Holdings &/ & M+ Ak’ /8 — Unit NAV SRS EEE
Tencent Holdings B&f32 A% 25% 310
US Treasury N/B 3.625% Sep 2031 2.4% 260
US Treasury N/B 4.625% Apr 2029 2.1% : /\ /}L,i
Alibaba Group Holding Ltd f] 2 EE 19% 210 —e s
HSBC Holdings [ 245 i% 1.3% A
Taiwan Semiconductor Mfg &T&E 1.2% 1.60 L\ /q/w
Gilts — United Kingdom 4.375% Jul 2054 1.0% 110
Xiaomi Corp /] K& 1.0% e
CCB 12 & k1T 0.9% 0605 > < - < -
NVIDIA Corp 0.9% S o b b g g
& 8 8 8 8 8

Market Commentary 35 :F 3 7

In early Q2 2025, the market was marked by uncertainty surrounding the US
trade tariff policy, a worsening US fiscal situation, and geopolitical tensions in the
Middle East. US President Trump announcing more severe tariffs than expected,
triggering a global sell-off amid fears of recession and resurging inflation. The S&P
500 suffered its fifth-largest two-day decline since World War Il, while US 10-year
Treasury yields rose approximately 50 basis points in early April. Markets recovered
in late April after President Trump announced a 90-day tariff suspension. In May,
improved economic data and reduced fears of a global downturn bolstered market
sentiment, supporting the performance of mega-cap tech and global growth
stocks. In June, renewed Middle East tensions caused oil price volatility, but its
impact on markets remained muted.

Constituent Fund Performance {7 E&RE ' 7

TE2025FE =FY)  MHFxFEBERE H AT B RERN
THPEE - RIS EPBORR B &R R &EBUR
ZREBEVE  XHAGREHT SN NARENERED
B YEMSHEERENBRAESANERET
BIRRTISWE o F LS00 RS 8 R KRELARNE
AAMBKIE - MEBE10FHEAEH WS RE4 AN EF
#IB0MAEE: - EEFAEEMEFEEMABIOX « THIE
AREEF < f£5 A5 - LBEBUEERTE - M EWISHIR
REETTHERRR - ARRIETISEN - AEARE
BRKIRBIERRER L - E6 A FRERBEE
W BBURERE) - BHTISNZENAER

Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
11.11% 7.45% 15.16% 22.01% 19.34% 31.58% 1561.77%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %47 H 2020 2021 2022 2023 2024
15.16% 6.86% 3.60% 2.78% 3.83% 9.44% -0.95% -16.74% 5.07% 6.22%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °

Year to Date AFZ=45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
5.60% 3.40% 7.86% 16.83% 12.65% 19.57% 71.62%
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
7.86% 10.44% 4.76% 3.51% 4.08% 13.93% -2.49% -2.77% 1.98% 2.31%
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Medium

BCT (Industry) E50 Mixed Asset Fund 8
BCT(7%)ESO RS EEE £

Investment Objective 2 B 12 7

¥ To provide members with capital appreciation and a stable level of income

Portfolio Allocation & #H & 5 1

over the long term Cash & Fixed Income Securities B &R E R # %
y lﬁﬁi,ta%zf Hrﬂtglmmff%gf)ﬂ&d)\/ TOIS(S), including bt not mited A Cash & Others & K Hfth? 2.1%
nvests in a portfolio o and / or including but not limite . o o
to APIF(s) un%er the Bonitas Pooled Investment Fund Ser?es which may 52 T DngS'tS EHER e rmree Bl
in tumn invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global | C: Global Fixed Income Securities IR ER &S  51.2%
PR e n ) e m e s | Eovites BR
Xv A5 P Bonitasl S 10 £ % & 2 A" | ) Al £ 13 4 i | D: China Hong Kong S/ &% 14.2%
Z@ﬁ&ﬁﬁf\ﬁfﬁﬁ/ﬁtﬁhﬁgf& / &?ﬁ%h;ﬁz%%ﬁ&éﬁﬁiﬁzfﬂ E:Japan AR 6.2%
ﬁfm RIR(AS RIRIRRR F : Other Asia Pacific 235 A 6.7%
Constituent Fund Information B3 &£ & % 7 G North A”‘f”‘:a IS 10.3%
Launch Date %77 A1 £ 01/12/2000 | H: Europe i 9.2%
Unit NAV 47 & 2 $(8 HK$2.3322 | |:Others &t 0.1%
Fund Size £& & E HK$ 403.5 millions & & | a8
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 50% *
E e RABEES IRIKI50% 2 G
Fund Expense Ratio £ 37 & 1.69870%
Investment Manager % & &2 £ c
Amundi 577 [#32
Risk Indicator EB&IEE
Annualised Standard Deviation FEREE 10.51%
Risk Class Bk 4% 5 " 5

Top 10 Portfolio Holdings R&E A&+ K& E® 7

Unit NAV B & % E

US Treasury N/B 3.625% Sep 2031 4.0% 2.60

US Treasury N/B 4.625% Apr 2029 3.4%

Tencent Holdings #& A2 A% 18% 210

Gilts — United Kingdom 4.375% Jul 2054 1.6%

China Government Bond 2.67% May 2033 1.4% 1.60

Alibaba Group Holding Ltd i 2FHE 1.3%

US Treasury N/B 3.875% Aug 2034 1.3% 1.10

US Treasury N/B 4.375% Nov 2030 11%

HSBC Holdings [ 24725 0.9% 060 L ! L !

US Treasury N/B 4.625% Jun 2027 0.9% 8 8 2 2 & &
& 8 8 8 8 8

Market Commentary 35 :F 3 7

In early Q2 2025, the market was marked by uncertainty surrounding the US 2025 FE=FY) - MR FAEHE ST BN

trade tariff policy, a worsening US fiscal situation, and geopolitical tensions in the
Middle East. US President Trump announcing more severe tariffs than expected,
triggering a global sell-off amid fears of recession and resurging inflation. The S&P
500 suffered its fifth-largest two-day decline since World War Il, while US 10-year
Treasury yields rose approximately 50 basis points in early April. Markets recovered
in late April after President Trump announced a 90-day tariff suspension. In May,
improved economic data and reduced fears of a global downturn bolstered market
sentiment, supporting the performance of mega-cap tech and global growth
stocks. In June, renewed Middle East tensions caused oil price volatility, but its
impact on markets remained muted.

Constituent Fund Performance {7 E&RE ' 7

THPEE - RIS EPBORR B &R R &EBUR
ZREBEVE  XHAGREHT SN NARENERED
B YEMSHEERENBRAESANERET
BIRRTISWE o F LS00 RS 8 R KRELARNE
AAMBKIE - MEBE10FHEAEH WS RE4 AN EF
#IB0MAEE: - EEFAEEMEFEEMABIOX « THIE
AREEF < f£5 A5 - LBEBUEERTE - M EWISHIR
REETTHERRR - ARRIETISEN - AEARE
BRKIRBIERRER L - E6 A FRERBEE
W BBURERE) - BHTISNZENAER

Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
9.44% 6.28% 12.59% 17.74% 11.90% 23.47% 133.22%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %47 H 2020 2021 2022 2023 2024
12.59% 5.59% 2.27% 2.13% 3.50% 9.49% -1.89% -16.72% 5.14% 3.85%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °

Year to Date AFZ=45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
4.69% 2.68% 6.40% 13.59% 9.36% 14.07% 54.17%
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
6.40% 8.58% 3.59% 2.60% 3.31% 11.10% -2.21% -2.83% 2.39% 1.44%



Fund Performance Fact Sheet &£ R & 2nd Quarter 2025 =2

asat B2 30/06/2025 7

Low to Medium &ZE

BCT (Industry) E30 Mixed Asset Fund 8
BCT(7%)EO RS EEE £

Investment Objective & ¥ B & 7 Portfolio Allocation R&EHE D

4 :’ncrnﬁ;?zvl;?ethmeemsie&scvggﬂ capnal growth over the long term with a view to Cash & Fixed Income Securities B4 & & 8.5 %
% Egﬁﬁ$i1§&;ﬁ§z’ggﬁgﬂﬁﬂ§;9 A Cash & Others & K Hfh* 2.6%
y Inves(ts) in a portfolio of APIF(s) and / or ITCIS(s), mclusdlng but not limited to B: Term Deposits € #7173 0.0%
APIF(s) under the Bonitas Pooled Investment Fund Series'”, which may in . ‘ e JRTE T B KK
turn invest in other APIF(s) and / or ITCIS(s) or in bank deposns global bonds C: Global Fixed Income Securities 32 B34 69.6%
and %/Qbal equities . s Equities &%
RETURIRLRESR | SRUIEHEROAIMERORAEE 0 | D, Cuna Hong Kong #E/ B8 8:3%
REMREBRRERT R / AERRERBRE BRI - R E: Japan A7 3.7%
FRIRHRE F : Other Asia Pacific 25K 4.0%
Constituent Fund Information %&£ & 7 G: North ATfj‘ica B 6'3?’
Launch Date %77 £ ] o1/12/2000 | HiEurope E{Q 5:4%
Unit NAV 81 4 2% (8 HK$ 2.0047 | |:Others X 0-1%
Fund Size & & E HK$ 477.7 milions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 30%
DAL P RAEEES IRIKIL30% 2
Fund Expense Ratio £ & [z th % 1.68707%
Investment Manager & & &2 D\
Amundi 5 77 &2 (0
Risk Indicator E&IEZE
Annualised Standard Deviation 4 Z 1242 9.00%
Risk Class B\ 4% 51" 4
Top 10 Portfolio Holdings 2 & A &R+ K& E° 7 Unit NAV §f7 42 %E
US Treasury N/B 3.625% Sep 2031 5.4% 260
US Treasury N/B 4.625% Apr 2029 4.6%
Gilts — United Kingdom 4.375% Jul 2054 22% 210
China Government Bond 2.67% May 2033 1.9%
US Treasury N/B 3.875% Aug 2034 1.7% 1.60
US Treasury N/B 4.375% Nov 2030 1.5%
US Treasury N/B 4.625% Jun 2027 1.2% 1.10
US Treasury N/B 0.625% May 2030 1.1%
Hungary Government Bond 3% Aug 2030 1.1% 0.60 L L L L
Tencent Holdings B2 1.0% 8 8 S S g g
— o o o o o

Market Commentary 35 5% 7

In early Q2 2025, the market was marked by uncertainty surrounding the US 2025 FE—FY)  MiZRFEEHE ST AEAN
trade tariff policy, a worsening US fiscal situation, and geopolitical tensions in the TR ZE @ RIE I ER B BUR R B &R R it & EBOA
Middle East. US President Trump announcing more severe tariffs than expected, BREFIEEL . ERAGERATS A INBRENEREN
triggering a global sell-off amid fears of recession and resurging inflation. The S&P BH TETHYCESENBEEBESHNEET @ 5
500 suffered its fifth-largest two-day decline since World War Il, while US 10-year BB TISME - EE 5005 BEEEE —IRABIAKLE
Treasury yields rose approximately 50 basis points in early April. Markets recovered FAREBIE  MER10EHEE L W= 54 A7) EFF
in late April after F“resident Trump announced a 90-day tariff suspension. In May, 4950 (HELS: o AL S A SR HERI0X « ST
improved economic data and reduced fears of a global downturn bolstered market LREET - 5 A1) « BRSNS - LTS E

sentiment, supporting the performance of mega-cap tech and global growth P ey o Py
stocks. In June, renewed Middle East tensions caused oil price volatility, but its HIEE T TR ﬂL ﬁﬁmﬁ&ﬁﬁﬁﬁﬁ REBARIEL

: ] ' R RRBERRERXS - H6 A - PREKBHBE
ke b
impact on markets remained muted R EECHERS) - B TS B GTR -

Constituent Fund Performance {7 E&RE ' 7

Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
7.87% 5.28% 10.20% 13.66% 4.78% 15.91% 109.47%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year =% 3Years =4 5 Years I 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
10.20% 4.36% 0.94% 1.49% 3.05% 9.27% -2.90% -14.82% 5.26% 1.57%
Year to Date AFZ=45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
3.89% 2.03% 5.06% 10.57% 6.24% 8.80% 38.24%
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024

5.06% 6.79% 2.44% 1.68% 2.52% 8.29% -1.93% -2.98% 2.83% 0.61%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Flexi Mixed Asset Fund
BCTH(r)BEFRAEEES

2nd Quarter 2025 55 =2
asat 8% 30/06/2025 8

Low to Medium &ZE

Investment Objective 2 B 12 7

offensive at the start of April, but subsequently recovered as most tariffs were
postponed. In June, geopolitical tensions in the Middle East moved sharply into
focus and as oil prices spiked amid supply disruption fears. However, the risk-
on mood resumed after Iran’s restrained response to US strikes heralded a de-
escalation in tensions. On Fixed Income side, US bonds closed a volatile quarter,
as Donald Trump’s ‘Liberation Day’ announcements sparked fears of a global
recession and Treasuries subsequently sold off sharply. 10-year vyields reached
nearing 4.6% in May, as Trump’s ‘big, beautiful’ tax bill massively added to the US
debt burden.

Constituent Fund Performance {7 E&RE ' 7

Cumulative Retumn 27&

Portfolio Allocation & #H & 5 1

y To provide members with long-term capital preservation while | Cash & Fixed Income Securities R& R EL X H
the performance target is not related to an index A: Cash & Others B J Hft* 4.1%
REERERBRA - MKXR B FEEEER B:: Term Deposits i #3773 0.0%
y The underlying Approved Pooled Investment Fund invests | C:USD Fixed Income Securities 27TE 87%  63.4%
primarily in a diversified portfolio of global equities and fixed- D: EUR Fixed Income Securities BA7C5E 2.5 %5 0.0%
interest securities E : Other Fixed Income Securities HfthE 87 % 8.9%
HEAZEEERER ST ERENBRMRERTE EFZFEK | Equities BE
2E TR ERE F : Global Equities E/IRE 23.6%
Constituent Fund Information B 13 & & &%} 7
Launch Date 77 H & 01/08/2005
Unit NAV B85 2)$E HK$ 1.7954
Fund Size Z& & E HK$ 187.5 milions & & AB
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% |
E oA RAEBERES RIK] 0-50% Iz F
Fund Expense Ratio £ 4§37 t & 1.63473%
Investment Manager % & &2
AllanzGl AP ZH515 4 i
Risk Indicator E&IEZE e
Annualised Standard Deviation 4 Z 1242 4.70%
Risk Class A5 " 3
Top 10 Portfolio Holdings #&A &R+ A &EE"® 7 Unit NAV (G2 (E
Resona Holdings Inc 3.1% 1.80
Hitachi Ltd 18% 170
Oversea-Chinese Banking Co Ltd VAR Jun 2032 15% 1%
Prudential Funding (Asia) PLC Var Nov 2033 1.4% 1.40
HSBC Holdings PLC Var Sep 2032 1.3% 1.30
JPMorgan Chase & Co Var Jul 2028 1.3% 1.20
Boeing Co 1.3% 1.10
Contemporary Ruiding Development 1.875% Sep 2025 1.3% 1.00
Meiji Yasuda Life Insurance Var Sep 2054 13% 0905 > = = = -
Westpac Banking Corp VAR Nov 2031 1.3% g S > > S S
o o o o o o
Q2 2025 was a volatile penod for global equities as buffeted by President Donald SEEEARFRALENEEHEHERNER - BERME
Trump’s disruptive trade policies. Stock markets initially plunged on heightened FEFRERE - IFEIER4 ANESEERE JORETIH
global recession risk in the immediate aftermath of Trump’s ‘Liberation Day’ tariff 1% REEBETRERINE - BEBRHESIIAR TR o

BN AZBEB A& - RWEEREIT - fRIGEBS
ZRB/BE6 ARRKATIHAR - MAEAETSEL
HERETmATT - A FRHXENZERERS ©F
RBEEFEN - EEERESH - EREFEFARER
3 o EARAEENF A BRROBERBETISEE 2L
BEROR - BXEREFBEFEARIMNE - 10F K EES
A1 4.6%  [RERFHERIAMmEIBRBERKE R
PR NEEER AR -

Ik

Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
4.91% 3.81% 5.28% 10.99% 18.06% 24.90% 79.54%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year =% 3Years =4 5 Years I 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
5.28% 3.54% 3.38% 2.25% 2.98% 7.90% 5.34% -7.53% 3.25% 2.79%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °

Year to Date AFZ=45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
2.75% 1.68% 3.35% 7.64% 7.46% 16.55% 31.16%
1Year —F 3Years =F 5Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
3.35% 5.00% 2.90% 2.85% 2.62% 7.42% 1.56% -1.14% 1.96% 0.38%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Core Accumulation Fund
BCT(2 )R LEFEES

2nd Quarter 2025 55 =2
asat B2 30/06/2025 9

Medium

Investment Objective 2 B 12 7

y To provide capital growth to members by investing in a globally
diversified manner .
NEHDBIRETR - RKERHEARNIEE

¥ The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
%Iobal fixed income securities o .
BRI ROEE LR E LD (R B E R B MEREEERER
) EEREN—ERFBRES R —ERNE SEFEE

Constituent Fund Information X {3 & € &%} 7

Launch Date 77 H & 01/04/2017
Unit NAV B85 )% (E HK$ 1.6809
Fund Size & & E HK$ 741.0 milions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 65%
Ee A RAEEEES BRIk Hm65% RE
Fund Expense Ratio £ 4 537 bt % 0.85490%
Investment Manager &% & & #
Invesco S JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation &[S {242 10.72%
Risk Class B\ 4% 51" 5
Top 10 Portfolio Holdings R & H &R+ K& E° 7
US Treasury N/B 2.75% Feb 2028 3.4%
Microsoft Corp 2.8%
NVIDIA Corp 2.8%
Apple Inc 2.3%
US Treasury N/B 0.625% May 2030 2.0%
Amazon.com Inc 1.6%
China Government Bond 2.6% Sep 2032 1.6%
New Zealand Government 4.25% May 2034 1.5%
US Treasury N/B 4.375% Jan 2032 1.4%
US Treasury N/B 4.75% Feb 2037 1.4%

Market Commentary 35 :F:/ 7

Q2 2025 started with heightened volatility of financial market due to the US administration’s
sweeping “Liberation Day” reciprocal tariff announcements. Consecutively, the S&P 500
posted its worst daily drop since 2020 initially, before partially recovering towards the end
of the quarter. Also, European markets edged lower during this quarter. Germany and
Spain were among the strongest performing countries within Q2. UK equities advanced
on improved economic data and benefited from the early baseline tariff, though firms
with international are still exposed to vulnerability. Sector-wise, cyclical sectors such as
industrials showed strong performance throughout the second quarter of 2025. While
energy underperformed at the beginning of the quarter, it rebounded towards the end of
the period.

Constituent Fund Performance 2 E & XK#7 ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B & R E 2 # %
A: Cash & Others 3& J Hf” 2.5%
B: Term Deposits & #if7 7 0.0%
C: Global Fixed Income Securities 385k E 8% 35.1%
Equities R &
D: China/ Hong Kong Bl / &% 1.8%
E: Japan A7 3.7%
F: Other Asia Pacific 125K 4.0%
G: North America 1t3 42.5%
H: Europe BUM 9.8%
| : Others H 0.6%
| —A+B
H
C
FED
Unit NAV B & 7 )§E
1.75
1.65
1.55
1.45
1.35
1.25
1.15
1.05
0.95,55 > = o o
Tz = N N g
<O © «© © «©
oo o o o o

2025F E-FHEEEBRNE M ARBE FEHBEER - (AR
B IS RmISRBMERE EF - BEs00EB—FEHEEA
2020 4F LASR R BB 40 B8 B AR - BRI EEERATE D EF o BUM
IEAFERBNEA TR  MEMANF RATERBRRZR
YHBER 2 — - RERHTEEERREETN LA - TREREY
MEGBARECK - B EAKRHSNCENEBRR - R1T%E
2 REEARR N T EERE 2026 F E-FTKERY © 8RR
RBAEFNRBRIME - BEFREFRE

Cumulative Return R7&[E ¥R
Year to Date ZEZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years L EF 10 Years T4  Since Launch B#1TH
8.24% 8.70% 12.17% 38.06% 45.60% n/a”~iE A 68.09%
Reference Portfolio 2% &4 & (Total Return £ E )
7.24% 7.70% 11.03% 32.72% 39.54% n/a i@ A 66.30%
Annualised Retumn F (L BE13R (p.a. FK) Calendar-year Return 4F [ 813§
1Year = 8Years =F 5 Years ifF 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
12.17% 11.35% 7.80% n/a i@ A 6.49% 12.47% 9.95% -16.61% 16.02% 11.03%
Reference Portfolio % % &4 (Total Return #E%)
11.03% 9.89% 6.89% n/a i@ A 6.36% 12.06% 9.43% -16.32% 14.03% 9.54%
Dollar Cost Averaging Return (For illustration only) ¥ 35 &% 455 B 3R (B E 2GR &) °
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
5.20% 3.49% 6.77% 20.83% 23.05% n/a i@ A 35.69%
1Year = 8Years =F 5 Years i 10 Years T4 Since Launch %17 H 2020 2021 2022 2023 2024
6.77% 12.64% 8.18% n/a i@ A 7.14% 12.04% 4.19% -4.83% 7.21% 3.42%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Age 65 Plus Fund
BCT(7%)65 mMEES

2nd Quarter 2025 55 =2
asat 82 30/06/2025 10

Low to Medium &ZE

Investment Objective 2 B 12 7

y To provide stable growth to members by investing in a globally
diversified manner
NEHOBIRERTR - RRERHETEZER

¥ The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
%Iobal fixed income securities o .
BRI ROEE LR E LD (R B E R B MEREEERER
) EEREN—ERFBRES R —ERNE SEFEE

Constituent Fund Information X3 E £ & % 7

Launch Date 77 H & 01/04/2017
Unit NAV 247 & EFE HK$ 1.2140
Fund Size Z& & E HK$ 445.7 milions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%

SRR RAEEES IR &K 25% R

Fund Expense Ratio 54§37 b % 0.85349%
Investment Manager &% & & #
Invesco =JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation &[S {242 7.32%
Risk Class Bk 4% 5 " 4
Top 10 Portfolio Holdings & A &R+ K &EE® 7
US Treasury N/B 2.75% Feb 2028 7.4%
US Treasury N/B 0.625% May 2030 4.3%
China Government Bond 2.6% Sep 2032 3.5%
New Zealand Government 4.25% May 2034 3.3%
US Treasury N/B 4.375% Jan 2032 3.0%
US Treasury N/B 4.75% Feb 2037 3.0%
Norwegian Government Bond 3.625% Apr 2034 2.8%
US Treasury N/B 4.25% Jan 2028 2.7%
US Treasury N/B 2% Nov 2026 2.6%
US Treasury N/B 3% Feb 2048 2.0%

Market Commentary T35 573/ 7

Q2 2025 was marked by heightened geopolitical tensions, volatile trade policy,
and diverging central bank actions. In April, President Trump’s sweeping tariff
announcement on “Liberation Day” triggered sharp sell-offs in equities and
Treasuries. Later that month, a 90-day pause in reciprocal tariffs was announced
by the US President Trump, enabling market recovery. May saw a rebound in risk
assets as the US struck a trade deal with the UK and temporarily eased tariffs on
China. However, US Treasuries remained under pressure amid fiscal concerns,
including Moody’s downgrade of the US credit rating and the advancement of the
expansive “One Big Beautiful Bil.” In June, the US markets rallied despite ongoing
fiscal worries.

Constituent Fund Performance 7 E&RE ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B & R E 2 # %
A: Cash & Others 3& J Hf” 1.9%
B: Term Deposits & #if7 7 0.0%
C: Global Fixed Income Securities 385K E B#&%  76.3%
Equities R &
D: China/ Hong Kong Bl / &% 0.6%
E: Japan A7 1.3%
F: Other Asia Pacific 125K 1.4%
G: North America 1t3 14.9%
H: Europe BUM 3.4%
| : Others H 0.2%
| —A+B
F
=\
==
C
Unit NAV B & EFE
1.25
1.20
115
110
1.05
1.00
0.98 55 > = = o
X = g q g
<O © © e} o
oo o o o o

2026 FFE —FREIEBAR KB  EHBRKH « KA
REBERTBRROBNATE 47 XERGEHER
[HA |EmAREMBEE  SIBBRRNEBEEAR
EBME - EARMENRE SHESHEREGRYSH
BOOK - wHMIHEI 57 BEXHRAKEEKE S
g - WERBRRHPENER  RBREEHRRE - R
i AR RERE - BiERE T AR EATR - ARE
EREAMKCAMIER) - ZREBEINAKE 67 - HEM
B - XETSDHERE -

Cumulative Return 27&[E ¥R
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4 Since Launch %17 H
4.49% 4.03% 7.05% 13.77% 5.93% n/a~E A 21.40%
Reference Portfolio % # &4 (Total Return #E%)
3.41% 3.04% 5.87% 10.40% 2.79% n/a”iE A 18.81%
Annualised Retumn F (L B3R (p.a. FK) Calendar-year Return 4F [ [B1%}
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %7 H 2020 2021 2022 2023 2024
7.05% 4.39% 1.16% n/a i@ A 2.38% 9.67% 0.64% -15.19% 8.40% 3.81%
Reference Portfolio %R &4 & (Total Return £ E%)
5.87% 3.35% 0.55% n/a i@ A 2.11% 8.21% 0.71% -14.94% 7.22% 3.30%

Dollar Cost Averaging Return (For illustration only) 3 5% 2% 3% 6 3 (2 /E 2 HI A &) ©

Year to Date AFZ=4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
2.43% 1.34% 3.27% 9.52% 6.84% n/a”~E A 10.21%
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
3.27% 6.15% 2.66% n/a i@ A 2.35% 5.10% 0.73% -5.05% 4.47% 1.57%



Fund Performance Fact Sheet & & KIRHR &

2nd Quarter 2025 55 =2
asat 82 30/06/2025 11

Low to Medium &ZE

BCT (Industry) RMB Bond Fund
BCT(T#) ARBEHRE S

Investment Objective & ¥ B & 7 Portfolio Allocation R&EHE D
7 To EErowde members W|th steady growth over the long term Cash &

REBREREZ K A Cash & Others 34 [z 5t ? 1.3%
y By investing solely |n an Approved Pooled Investment Fund | B: Term Deposits 52 &i773% 0.0%

(which is denominated in HKD and not in RMB) and in turn . .
invests primarily in RMB denominated debt instruments | Fixed Income Securities Eﬁ%% e .
and money market instruments (including but not limited to | C: RMB Fixed Income Secuities AR £i8%  98.7%
commercial papers, certificates of deposit and bank deposits) | D:USD Fixed Income Securities 27T £&7%  0.0%
issued or distributed outside and Wlthln the mainland China E : HK Dollar Fixed Income Securities 75707 £ 5 % 0.0%
RIEER— TIV Ex&’ﬁ%ﬁ(uZ&ﬁ%ﬁ%ﬁE(ﬁﬁ%U\/\ F : Others Eft 0.0%
%)u‘f ) BB E B8 B RN E P B RRE RN RIB N ETT

fﬁﬂ'}/\ﬁ%ﬁﬁfﬁ%lﬁ&ﬁmm%li( ?‘%1&7[:%?(3@?%

%mﬁé TFRE RBITER)

Constituent Fund Information X {3 & & & ¥ 7

Launch Date %77 £ £ 04/03/2013 £
Unit NAV B & ZFE HK$ 1.0903 —AB
Fund Size & & & HK$ 196.9 millions & &
Fund Descriptor Bond Fund [ China]
oA EHER [FE]
Fund Expense Ratio £ 4§37 t & 1.27371%"
Investment Manager & & & 12 C
Invesco = JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation 4 [& 124 2 4.25%
Risk Class A&7 " 3
Top 10 Portfolio Holdings #&A &R+ K &EE® 7 Unit NAV 817 A 2558
Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.6% 1.15
Hong Kong Government Bond 2.95% Jun 2028 2.2% 110
First Abu Dhabi Bank 3.4% Aug 2025 2.2% '
Bank of Communications Sydney 2.85% Jan 2027 2.2% 1.05
Nestle Finance Intl Ltd 2.8% May 2035 2.2%
China Development Bank 4.2% Jan 2027 21% 100
DBS Group Holdings Ltd 3.7% Mar 2031 2.1% 0.95
United Overseas Bank Ltd 4.5% Apr 2032 1.9%
Goldman Sachs Fin Corp Intl 3.02% Sep 2029 1.9% 0.90 5 5 = > = - o
Hong Kong Mortgage Corp 2.98% Sep 2026 1.9% = 5 3 3 S S S
lo's) o o o o o o

China’s retail sales surged 6.4% YoY in May, which is the highest YoY growth since FES ANTEHEERFIERE.4% + A E 2023 FRARS
last 2023. Industrial production in China grew 5.8% YoY in May, slightly weaker REIRFEEIE -5 AR E T EAERFERS8% @ BIE
than the 5.9% forecast and the 6.1% seen in April. China’s CPIl in May remained in RMISTERR5.9% « IMER 4 B3 #6.1% ° 5 A1 Bl
deflation territory at -0.1% YoY, marking the fourth consecutive month of negative BENEEBNENARER - BF TK01% - BEAE
inflation. China’s central bank and financial regulators held a press briefing in early e A 8715 ﬁiﬁ'ﬁ FEIRTTRGBEERBERS A

May to discuss policies aimed at stabilizing markets amid increasing threat from US ki Fﬁﬁﬁfﬁ L E%@ BABLELE I Jj\}%%ﬁiﬁﬁ’]ﬁ
tariffs. Various rate cuts were announced including 50bps RRR cut, 10bps OMO Re EEEE%IEW‘%%E@ - DA T EEHEES R0

: ' B ARTISBRENETHRE10EER - UARRIBAXT
rate cut, 15bps mortgage rate cut. !

16 (EER
Constituent Fund Performance RS2 %% ' /8

Cumulative Return 27& @3k
Year to Date X %45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years Fi4F 10 Years T4  Since Launch B %1TH
4.33% 2.98% 5.50% 5.37% 10.70% 9.08% 9.03%
Annualised Return 4F E{b 61 5R (p.a. F &) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years = 5 Years A 10 Years +4F Since Launch B %7 H 2020 2021 2022 2023 2024
5.50% 1.76% 2.05% 0.87% 0.70% 6.31% 2.23% -5.45% 2.53% 0.96%
Yearto Date "4 Z4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years Fi4F 10 Years T4  Since Launch B %1TH
2.35% 1.26% 2.78% 5.40% 4.92% 9.01% 9.12%
1Year — 3 Years =4 5 Years FifF 10 Years T4 Since Launch 5317 A 2020 2021 2022 2023 2024

2.78% 3.58% 1.94% 1.72% 1.41% 4.47% 0.95% -1.85% 1.03% 0.08%
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Low to Medium &ZE

Investment Objective 2& H & 7
¥y To EErowde members with total mvestment return over the medium to long term
Rt = REN @I ER

y Invests in a portfolio of APIF(s) and / or ITCIS(s), includin: ng but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series', which may in turn
invest primarily into investment-grade global fixed income securities issued by
governments, governmental agencies, local and public authorities as well as
corporates (including bonds traded on the China interbank bond market via the
Bond Connect)

BRENGHEEERRERLS K / &%ﬁé?b%@%?%xﬁ +§Uiﬁﬁkm&ﬁiﬁ/\ - BE
1E7FBEEABomtasE%&§§$A§I PERAERRE RS - M E AN
MRS - SZJW%T% AR B 2B IS A BRI B S (B
A BETE }xﬁﬁAEEFlfﬂﬁFﬁﬁ%mhﬁaEmie%)

Constituent Fund Information X3 & & & ¥ 7

Launch Date #5717 H £ 01/10/2002
Unit NAV B4 & & FE HKS$ 1.2954
Fund Size & & E HK$ 157.2 millions & &
Fund Descriptor Bond Fund [ Global |
E@ A EHES BRI
Fund Expense Ratio £ 4 537 bt % 1.58107%
Investment Manager % & &8
Amundi 577 [E32
Risk Indicator EB&iEE
Annualised Standard Deviation FERAEE 7.41%
Risk Class Bk A5 " 4
Top 10 Portfolio Holdings & A&+ K& E° 7
US Treasury N/B 3.625% Sep 2031 7.5%
US Treasury N/B 4.625% Apr 2029 6.4%
Gilts — United Kingdom 4.375% Jul 2054 3.1%

China Government Bond 2.67% May 2033 2.6%

US Treasury N/B 3.875% Aug 2034 2.4%
US Treasury N/B 4.375% Nov 2030 2.0%
US Treasury N/B 4.625% Jun 2027 1.7%
US Treasury N/B 0.625% May 2030 1.6%
Hungary Government Bond 3% Aug 2030 1.5%
European Investment Bank 0.25% Jan 2032 1.2%

Market Commentary 5 5Fsf 7

Yields fell across much of the developed world, resulting in a positive return
for bond market in Q2. Unlike the Federal Reserve, which remained on hold,
easing inflation allowed the ECB to deliver rate cuts in April and June, supporting
European markets. US Treasuries (+0.8%) and Euro sovereign (+1.9%) bonds
both advanced. The JPM Emerging Markets Bond Index Plus Composite also
performed well in Q2, appreciating by 4.0%, supported by a weaker dollar. On
the credit side, the European iTraxx Main credit index tightened from 62 bps at
the end of March to 55 bps by the end of June. In the US, the Markit Generic IG
North America index tightened from 61 bps at the end of March to 51 bps at end-
June. Consequently, the Bloomberg Barclays Euro Aggregate underperformed
the Bloomberg Barclays US Corporate index, rising 1.6% versus 2.0% for the US

Portfolio Allocation & #H & 5 1

Cash B&

A : Cash & Others & & Hfh* 3.0%
B : Term Deposits & £7F 0.0%

Fixed Income Securities &5 %

C : China / Hong Kong /B / &% 7.5%
D : Japan A 6.7%
E : Other Asia Pacific Zfth 25 A 3.7%
F : North America 33 43.3%
G : Europe BUi 31.6%
H : Latin America fi7 T SEM 0.4%
| : Others Efh 3.8%

H A8
'N ¢
G

— Unit NAV BRI EEFE

1.70
1.60 » SN
ALY
1.50 A VR
1.40
1.30 j\,‘v/ |
1.20 I'\»f’/ \/A\'M/
11027
1.00
090 L L L L L
o 0 o ™ ~ — P}
< N < = = N g
o [} © «© © <o} «©
— o o o o o o
ABAEBERMGHWE X T FHE_FEMHSE

EER - BRIREFHRERZETS - BRKEER
FTRATE4 A6 ARE - BEONEM SRS - X6
% RE T ERES D HIERTT0.8% M 1.9% ° EITEI
BERABMATSAFEAEBNMEE_FTRRLE &
FH4.0% - FERTISHE - FTABMNiTrax EZEEEHE
ZHAKME2 EERKEE6 ARG EER - TRE
* Markit AL EMEE R BIEFIE S £ M 3 AEA 61

EESWEZ6 AEA 61 RS - Bt - ZHBRHRET
SAEBRRRBERZEERREREREBEHER  AEA

Aaler, 1.6% * %EAIFH2.0% °

Constituent Fund Performance 7 E &R HE ' 7
Cumulative Return 2 & 25
Year to Date AFZE4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
5.73% 3.67% 5.40% 0.26% -11.65% -16.13% 29.54%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1 Year = 3Years =4 5 Years i 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
5.40% 0.09% -2.45% -1.74% 1.14% 0.98% -4.31% -13.60% 2.34% -3.54%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (£ E 2 HI A %) °

Year to Date AF =4 3 Months =18 A 1 Year —4F 3 Years =4F
2.70% 1.02% 3.07% 3.88%
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H

3.07% 2.60% -0.69% -1.47% -0.53%

2020
1.73%

5 Years FL4F 10 Years T4  Since Launch B%17H
-1.68% -6.96% -5.79%
2021 2022 2023 2024
-2.02% -4.07% 2.07% -1.64%
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Low &

Investment Objective 2 B 12 7

y To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility

R BT %*H—ﬂ%‘kt@ﬁ%mf&ﬁ%ﬂ FHEIRE - LHEAS
F’ﬁg(xﬁ'] kv ES el

¥ The constituent fund invests in Hong Kong dollar denominated

bank deposits and short-term debt securities

B EeRERBITRITIE R MG PEBES

Constituent Fund Information X3 E &% % 7

Launch Date 77 H & 01/12/2000
Unit NAV B85 )% (E HK$ 1.2355
Fund Size =& &&= HK$ 1,768.7 millions B &
Fund Descriptor Money Market Fund [ Hong Kong |
Ee Al EEmEES([EE]
Fund Expense Ratio £ 4 537 bt % 0.97483%
Investment Manager &% & & #
Invesco =JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation &[S {242 0.35%
Risk Class BB A% 5 " 1
Top 10 Portfolio Holdings AR SR+ ARE® /8
Term Deposits & Hi7F 7 38.9%
Hong Kong Treasury Bill 0% 9 Jul 2025 2.0%
Hong Kong Treasury Bill 0% 13 Aug 2025 2.0%
Hong Kong Treasury Bill 0% 20 Aug 2025 2.0%
Hong Kong Treasury Bill 0% 27 Aug 2025 2.0%
Hong Kong Treasury Bill 0% 10 Sep 2025 2.0%
Hong Kong Treasury Bill 0% 23 Jul 2025 2.0%
Hong Kong Treasury Bill 0% 30 Jul 2025 2.0%
National Australia Bank 0% 9 Oct 2025 2.0%
Bank of Communications 3.84% 14 Oct 2025 1.9%

Market Commentary 45 57 7

The quarter began with a strong reaction from global markets to the US ‘Liberation
Day’ announcement. However, the market has gradually calmed and recovered
towards the second half of Q2. Macro data has been quite stable during the
quarter despite uncertainty around policy making in the US and global economy.
Soft data such as survey and sentiment data dropped sharply in April due to tariff
concern but have recovered in June while labour market data has continued to be
relatively solid. This stability in macro outcome has been supportive for market in
May and June. The HKD rate curve tightened swiftly and led the significant drop of

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R ES&H %
A HK Dollar Cash & Others *
TR K HE M 41%
B : HK Dollar Term Deposits
HTTEHFER 38.9%
C: HK Dollar Fixed Income Securities
BLELES 57.0%
C A+B
— Unit NAV 878 2 FE
1.25
1.20
1.15
1.10
1.05
1'000 u‘) é L;) é [te}
o o - A N N
8 g g g g g
REEY - 2HMBHERERE BB EEELRUR

e - AT > MBEFEELERBFORBLHRER - BE
EBKRHIE R BHEEANSFENEE N - FRANE
BEOBESBRERRFRE - mRBHER - 4 ANMASTK
MSEESRBEARTE - BE6 ARREF : MSHH
BERAISARRER - SRERBRCENRENL RS AR6
AWMSRBBHET 55 - ARETRBERBIEARY

S R Qe b
1 month HIBOR in May, due to the huge HKD liquidity injection and sluggish HKD %Efa%mﬂiﬁjﬁ TR AR 5 AR BB
e, B8 HIBOR A& F#

Constituent Fund Performance B3 &£ X' 7
Cumulative Return 27&[E ¥}
Year to Date A =4 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B 31T H
1.45% 0.73% 3.07% 8.37% 8.42% 11.01% 23.55%
Annualised Return 4F LB %R (p.a. F &) Calendar-year Return 4 & [813R
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
3.07% 2.71% 1.63% 1.06% 0.86% 0.66% 0.00% 0.32% 3.04% 3.33%

Dollar Cost Averaging Return (For illustration only) 3 5% 45 3% [ 3 (B E 2 HI B &) °

Year to Date N E4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years L &F 10 Years T4 Since Launch B#17H
0.58% 0.21% 1.33% 4.62% 6.12% 8.27% 12.49%
1Year —F 3 Years =4 5 Years iF 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
1.33% 3.08% 2.39% 1.58% 0.94% 0.14% 0.00% 0.29% 1.58% 1.45%

1 Please see the corresponding note with the same symbol on page 1.

F2HE 1 AAARTRAOEERE -
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ARisk & Return Level &\ & B RIZE :

The constituent fund aims at achieving a high long-term return among constituent funds

High available under BCT (MPF) Industry Choice; its volatility is expected to be high.
5 EBCT GRS TRABNANESH - ZRHESUSKENRYRRABR - FH
KRB °
The constituent fund aims at achieving a medium to high long-term return among
Medium to High Egn;tggiix Ignﬁ;havanable under BCT (MPF) Industry Choice; its volatility is expected to
TES EBCT(BHER)ITEAENROEST  ZANESUSRKPESHRHALRAE
2 EHREERES -
The constituent fund aims at achieving a medium long-term return among constituent
Medium funds available under BCT (MPF) Industry Choice; its volatility is expected to be medium.
th TEBCT (81 2) TR BINKNEST - ZRHESUSKPENRHRBAER - &

HRiEEE -
The constituent fund has a low to medium expected long-term return among constituent
Low to Medium xggiﬁvailable under BCT (MPF) Industry Choice; its volatility is expected to be low to
e ZA A B R BEREBCT (ATS) (TR H BNOA GRS BEEIEE - BH
RIBRBIEEF -

The constituent fund has a low expected long-term return among constituent funds

Low available under BCT (MPF) Industry Choice; its volatility is expected to be low.
& ZRHOESNEHRPLHREBCT (BER)TEABNKNESPBEREE - AHKIE
BIK -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.

BREKHES R & EREE | HBCT IRBEBREWEFH D EZ K - MERIKMNESO R & EREE |BIREELRERE
HEMMEE - EH2ZHE -

Sources BRI AR

“BCT" — Bank Consortium Trust Company Limited [BCTiREt M ] — REHETHARARA

— BCT Financial Limited — RS RBRAR
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) TR ETAAERAB ([ RBIRE )
Amundi Hong Kong Limited (“Amundi”) RAEREEEEREBERAR(RAER])
Invesco Hong Kong Limited (“Invesco”) RIBREERER AR (RIE])

Allianz @)  Amundi

ASSET MANAGEMENT

Global Investors RHER AEEE Invesco

Declaration ZE ZE&HR :

Investment involves risks, fund value may go up as well as down and past KREPRERE  EeBRAANY - BEEETRE
performance is not an indicator or a guarantee of future performance. S TMREBERNEZE - KEWNZFHAERBIERR
Members should refer to the MPF Scheme Brochure for BCT (MPF) Industry R UARFHENOKOESKRERR - B2 BCT (&1E
Choice for further details, including the risk factors and detailed investment E)ITEFBREETEHAE -

policies of the constituent funds.

The “market commentary” section contains general information only. The XHERETEO TS TR [EE2ERSE - EREREN
views and opinions as expressed therein may vary as the market changes. HELERAGHEM SRR -
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Remarks &5+

' Constituent fund performance is calculated on the basis of NAV-to-NAV in
HK$ and is net of the management fees and operating expenses. The 10-
year performance figures are not available for constituent funds with history
of less than 10 years, as the case may be, since inception to the reporting
date of the fund fact sheet. (Source: BCT Financial Limited)

Investment manager replacement and changes to investment policy /
objective regarding BCT (Industry) Hong Kong Equity Fund took place on
21 June 2011. Therefore, return figures for the period prior to that date
represent the past performance of the preceeding investment manager and
investment policy / objective of the constituent fund.

Cessation of investment manager regarding BCT (Industry) Global Equity
Fund and BCT (Industry) Global Equity Fund took place on 16 May 2023.
Therefore, return figures for the period prior to that date represent the past
performance of the preceding investment manager of these two constituent
funds.

Cash & Others refers to cash at call and other operating items such as
account receivables and account payables.

It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final NAV
is determined by multiplying the total units cumulated in the same period
with the constituent fund price (NAV per unit) on the last trading day of
such period. The figures are provided for illustration only. (Source: BCT
Financial Limited)

N

Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to
show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

Since launch to end of calendar year return.

-

There is a cap on the Fund Expense Ratio (“‘FER”) of BCT (Industry) RMB
Bond Fund set by the trustee / sponsor, which is 1.3%. Since the FER is
historical, in that it is based on data from the previous financial period, the
trustee / sponsor will, if necessary, adjust its fees or expenses to keep the
FER at or below the cap when calculating the FER.

' KAESRBRNBTHNEEFEHEETE &

TENRESEREAREEIH - KRRA(BET
REREREM IR TFEZRNESBEREH/TF
HRNESRRBE - (ARER : RESRER
XA

2011F6A21B BCTUTX)EEREEEE
BMTREKE EREREKR/ BETHRTE
o Wit ERXAHZANKNESRRAEER
RREFNRELEREEERR / BENRR -

202345816 B * BCT(fT5 ) IRKMEEE R BCT
(TR)RBEFESHRECERET - Bk - %W
EROESEZAHZANESRRBBZ RKE
ENARECENRE -

ReREMaERMNE S REMEEHRB (flmEk
RERENFESZEIRE) °

B EEBETHAANREESRASKEEFE
BESFE  DERREEHRAEAKEK —ERXSA
ERRENF—KOES  UERKHELER(E
BUEEFE)BABEKNESEN #RES
BERETCHASAKRZAE mMeEKREEFER
Rt ERAEENKN RS B ABRTAZS
REE—EXZANKNESER(BEMEEF
B)  ERBERERRHZE - (ARRR : RS
BERAR)

REBHIR=F(BRTHERRREH)OKHE
SEAJILIFEFEEE] -

KN EENESFELEERDBESNETAHER
TRMF  BARHEKHESHESRLE -

HMETHEZFEL -
ZREA/RBARBCT (TR ARBESESRTH
HERER(E]) ERR1.3% - MR EZRE
LEMBENERRR - ZFEA / REAEELLE
B @EASENBERTRABESREXMAS - Ue
ESRX LR TNBBERI A LR



5 Due to the restructuring of BCT (MPF) Industry Choice with effect from 2
September 2024, the structure and investment policies of this constituent
fund have been changed since the said date. Please refer to the MPF
Scheme Brochure for BCT (MPF) Industry Choice for further details of the

©

=]

Fund Performance Fact Sheet & & KIRHR &

Remarks &5+

changed structure and investment policies.

Since launch return.

constituent fund.

Top 10 portfolio holdings may consist of less than ten holdings.

The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based
on the latest fund risk indicator — annualised standard deviation of the

2nd Quarter 2025 5 =2
asat 8% 30/06/2025 16

® R BCT GRS TEFEIZEMEN2024F9 A
2HAR  WRNES BB RIEERKITE Lt A
HEFEN - AHEREZEBREERRFERS
BIBCT (TS )Tt Bl 2 BIESF BIHAE -

* REBENTREEARELRTREE -
Y EETAER -

VKA ESMEBART] - TR AT R A& 5k
RTE - Mz EEERAIREK D ESHRFTESR
BIRE — FEREZRH -

Risk Class Fund Risk Indicator — Annualised Standard Deviation £ EBIEE — FEEEE
BRI Equal or above {5 Less than 2%
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
5 15.0% 25.0%
\_ 7 25.0% /

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment
Funds; and (ji) the risk class has not been reviewed or endorsed by the

Securities and Futures Commission.

(Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment
approach is adopted whereby one or more specialists namely abrdn
Investments Limited, Allianz Global Investors Asia Pacific Limited, FIL
Investment Advisors, FIL Investments International, Franklin Templeton
Investment Management Limited, Invesco Asset Management Limited,
Invesco Hong Kong Limited, JPMorgan Asset Management (UK) Limited,
PineBridge Investments Europe Limited and Schroder Investment
Management Limited, is / are appointed as investment delegate (or

delegates) for the discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based
quantitative screening of securities in the selection of constituents (or
proxies of the same) from certain designated index is used.

The Bonitas Pooled Investment Fund Series (‘Bonitas APIF Series”) is
an umbrella unit trust with BCT Financial Limited as sponsor and Bank
Consortium Trust Company Limited as trustee. The Bonitas APIF Series
comprises 11 individual approved pooled investment funds (“APIFs”)
respectively managed by Amundi and Schroder Investment Management

() BB R R ARSH SR RRIEERS
BEESBETADARE : () ARAFIFEEE
B HE R -

~

Bonitas ER R EE & RIIE —HE FEUETEE
¢ HRBESRMARDABEIREARARBET
BRABHEEZFEA ° Bonitas EE R EE S RFIH
11 EERZEEEREESMEK - WD R BHEFE
BREREREER(EH)BRARERERE] M
BiE o

HEbAmRFEBATHRESABTENZEESR
& A & & Z ffabrdn Investments Limited * Allianz
Global Investors Asia Pacific Limited * FIL Investment
Advisors ~ FIL Investments International * Franklin
Templeton Investment Management Limited * Invesco
Asset Management Limited * RIEREEEBFR A
7] + JPMorgan Asset Management (UK) Limited
PineBridge Investments Europe Limited & Schroder
Investment Management Limited ) — & s Z 2 HR
EREREENREREA -

HETmEZAREENREESREES  SMARK
BEFNEEEEMRD - UEBEEEHPORH
EH(FEBHER) °
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Bonitas APIF Series Bonitas [E&£1% & &4 271 A

Strategy REE

Active Investment Strategy (“Dynamic APIFs”)

THRERBE (BN EERREES )

Rule-based Investment Strategy (“‘Smart APIFs”)
EHNRBIZ I E RIS ([ FEAREEEREES |)

Manager #§32

Amundi 5 FEIE

‘ Schroders iz 1=

abrdn Investments NIL * European Equity
Limited TNEF EUMAR =
® Asian Equity
Allianz Global © China and Hong TE IR
- NIL ]
Investors Asia EA Kong Equity
Pacific Limited PR EBRERE

FIL Investment
Management

® Asian Equity

: - TN .
FIL [vEsimeni (Singapore) Limited MR  China and Hong
Advisors g Sy
NIL * China and Hong B E TS
TEA Kong Equity
B R EBRR
FIL Investments NIL © Global Bond
International @A RIRESH
Franklin Templeton ¢ E;‘Dﬁgfg el
Investment NIL e Global Bond =R os
Management NiE IRIES
Limited
® European Equity NIL NIL
Invesco Asset = S B S N N
Management NIL MR TER TiER
Limited NiE * Global Bond
RIRES
) ) * Japanese Equity
Invesco Hong * Asian Equity AZARBRE
Kong Limited NIL . ?H)”HX? o
RlEgaERaR | TEM 5 SiEEE
AT Kong quny
B R EBRE
¢ Global Emerging
Mok | N Markets Equity
Limited TER %Ej&%ﬁ B3 « North American
- Equity
PineBridge PineBridge e China and Hong IR
Investments Investments Kong Equity
Europe Limited Singapore Limited FE R EBRE
Schroder Schroder ° ?;iﬁ%;uity
Investment Investment . Ch/ina ;: e © Global Bond
Management Management Kong Equity 9 RIRMES
Limited (Singapore) Ltd. o A
o (3
Amundi Clabrdn Allianz ()

ASSET MANAGEMENT

RAER REEE

K Fidelity =i

INTERNATIONAL

Schroders

==
7N Global Investors
@ JPMorgan ([ PineBridge:
A o Wl\llarmgemm INVESTMENTS
ORI Invesco B



Plan Sponsor 5t ZI{R®E A : BCT Financial Limited $REf &R RAE]
Trustee & Administrator SEEARATHEIEA :
Bank Consortium Trust Company Limited $RES:THER AT

Member Hotline B% & 2145 : 2298 9333

Employer Hotline {&3 243 : 2298 9388

18/F Cosco Tower, 183 Queen'’s Road Central, Hong Kong
EAEREAER183FPERE 1818

www.bcthk.com
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