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Fund Performance Fact Sheet & & KIRHR & 1st Quarter 2026 % —Z%
as at BZ 31/03/2026 1

Important notes & 2R~

® You should consider your own risk tolerance level and financial circumstances before making any
investment choices or investing according to the Default Investment Strategy. When, in your selection
of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment objective),
you should seek financial and / or professional advice and choose the investment choice(s) most suitable
for you taking into account your circumstances.
BT ER AR B E B RRIERIRE RBREL IR E A EE B E T A S M RBAZIZEEMABAR - &
ATERESYERRERBEHE A ERRERBECHCE T RN (BETEGTER TH
SEBRE—H)  BTESRKMBK/ (HEEXERVEZRIB THABRHESRSENRERE -

In the event that you do not make any investment choices, please be reminded that your contributions
made and / or accrued benefits transferred into the Plan will be invested in accordance with the Default
Investment Strategy, which may not necessarily be suitable for you.

WE R TR B EREMRERE - FHTE B TIAERRR / Sl 2580 RERRGIRERR
ERBRELRE  MEBARES—FE@EET -

e Your investment decision should not be based on this document alone. Please read the MPF Scheme
Brochure for BCT (MPF) Industry Choice for further details, including the risk factors. The fund descriptor
provided in this document for each constituent fund is determined in accordance with the “Performance
Presentation Standards” for MPF.

EAERRBL RN MELIREERE DR HENEEREEE - E2HBCT (@85S ) T¥Et
BEeEtEIFAE kX MEMHONEEKHES 2 ESRAR M RERES £ & R/
AERI| T °

BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital.
BCT (7% )ESRTEAS W MREA S Z 2HNE -

Investment involves risks, fund value may go up as well as down and past performance is not an indicator
or a guarantee of future performance.

REPRER  BEBAAREK  BERETARIMRERRNORE -

- J

AR 7 E 4 #aE Notes to Respective Constituent Fund

1T BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund
is not the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the
investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong
Monetary Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT ({7¥)%HE &R THEI MREAR S 2 2 & - &
ERBELRTESWTERGESTFRRIRTIEZFRAT - WEREAIZREETUELD - MABRBSRTIESUIZEESRH
EEREE - ESRTESNHKERN (—)BEBMKREEFERD : H(Z)BEBMBKBIRFFHEMKER - ARHESKAHRX
()KE - HASI 2 BAER / BEFE/ KNESRRERRKEZZE -




Fund Performance Fact Sheet E & K IFHRE

BCT(7x) ) PEIREBRERE £

BCT (Industry) China and Hong Kong Equity Fund 8

Investment Objective 12 ¥ B & 7

¥ To provide members with long-term capital appreciation
RXERMHRANENLE
y Invests in a portfollo of APIF(s) and / or ITCIS(s), including but not limited to
APIF( ) under the Bonitas Pooled Investment Fund Series, which invests in
Hong Kon%and Chma related eqwt securmes / listed instruments
&éb‘"ﬁ SRS N/ R EREE RN AT B IRE A
BIEE TKEﬁABonltas EEREE ﬁgﬁllTﬁﬁTﬁ/EExhﬁgi %
Hﬁ&éﬂé/ﬁ&ﬂtﬂ BIERERES R T
Hong Kong and China-related equity securmes / listed instruments are
defined as equity securities and the above described instruments listed
on the Hong Kong Stock Exchange or other exchanges issued in respect
of companies generating a substantial portion of their revenues and / or
profits in the People’s Republic of China (including, but not limited to China

A shares via the Stock Connect
%&&EP By $H?§HXxudff / EATEREBITRBE AT OUWAK/
AAEREREARKAE HE%/&“% Pk E {32 5P E RS

&Iﬂ(@ﬁﬁ Tﬁﬂﬁﬁﬂﬁﬁﬁﬁﬁﬁ%%‘l}iéqﬂ BIARZ)
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Constituent Fund Information X3 &£ &% 7

Portfolio Allocation & #H & 5 1

1st Quarter 2026 5 —=

as at HZ 31/03/2026 2
High &

Cash B&

A Cash & Others & R H A ®
B': Term Deposits & Hi17 5k
Equities RE

: Basic Materials Z 7N Ff}

: Consumer Discretionary FE24 %5 1 & &
: Consumer Staples T 2342 %
: Energy 828

: Financials &

: Health Care fi fz32

: Industrials T %

: Real Estate B

: Technology #H%

: Telecommunications &3l

: Utilities 2 8

SrXce—IOTMMUIOO

AJTB

—C

0.8%
0.0%

3.4%
21.4%
2.6%
3.2%
31.9%
4.9%
5.2%
4.6%
15.2%
41%
2.7%

Launch Date %77 H & 01/10/2002
Unit NAV B & 2 $(E HK$ 4.3098
Fund Size & & E HK$ 903.0 milions & &
Fund Descriptor Equity Fund [Chlna & Hong Kong
ES AR fREES [F l&ﬁ/%]
Fund Expense Ratio 54 57 bt % 1.67560%
Investment Manager % & &2
Amundi 5 77 [E 2
Risk Indicator B EZ
Annualised Standard Deviation 4 2% = 21.85%
Risk Class BB 4% A" 6

Top 10 Portfolio Holdings &AM+ A&EE° /8

— Unit NAV B & EFE

HSBC Holdings [ L4723 91% 560 il
Tencent Holdings f& &R A% 84% 480 -
Alibaba Group Holding Ltd WEEE 7.6% 400 ) A'M! \ /W
COB @17 4.8% I A/ WY
AIA Group Ltd & F3 R 4.5% 320 AT AV v
HKEx Z/ER 5T 24% 240
Ping An Insurance /B % 24% o // U
ICBC TERIT 2.2% CLT ‘ ‘ ‘ ‘
Xiaomi Corp /K& &l 21% 080 < > < © ~ ©
i & o o - el A N o
Meituan 55| 20 E 3 3 g i 8 8
Market Commentary 15 5Faf 7
China and Hong Kong equities ended the quarter moderately lower, with the Shanghai RERTEERMYK - EBESIEBIER1.8% - BAESAIEK
Composite returning -1.8% and the Hang Seng closing at -3.0%. While quarterly divergence 3.0% ° EAFEXRIAIRTA - BF A EPPEEIER - mmfEE L
was limited, monthly trends were highly contrasting. January delivered broad gains supported R REEY ) R B SE - N EmmE KRR
by stronger commodity prices, optimism around Al-linked supply chains and solid southbound A I A - MR REERIRER - %8
inflows. February saw onshore markets advance on strength in materials and energy, while pes BURH B S RAIR AT 2R - HE
Hong Kong fell as regulatory concerns and US policy headlines weighed on major internet 27 IRt - sERERAEL
names. March brought a more synchronised decline across both markets, driven by the spike ¥R hTHAES AR P NIk o Bl 28
in global risk aversion, a sharp rise in energy prices and renewed pressure on offshore tech ¢ HE  BREDREEERDR
names. China’s macro data remained soft, especially on the domestic side, with still-weak z RXFHFINBE AR ARF - B
consumption, housing activity and credit demand. External drivers — industrial production, b=
exports and policy support — proved more resilient but were not enough to offset the broader
risk-off environment.
Constituent Fund Performance 3 E &K B’ 7
Cumulative Return 275513
Year to Date A4 Z 4 3 Months =18 A 1 Year —%F 3 Years =4F 5 Years T 4F 10 Years T4  Since Launch B%1TH
-4.44% -4.44% 10.07% 17.22% -19.58% 44.26% 330.98%
Annualised Return 4F &1L E1%R (p.a. £ ) Calendar-year Return 4F & B3R}
1Year =% 3Years =F 5Years BF 10 Years T4F Sincelaunch B#{TH 2021 2022 2023 2024 2025
10.07% 5.44% -4.27% 3.73% 6.41% -16.08% -19.12% -16.26% 15.99% 30.67%

Dollar Cost Averaging Return (For illustration only) ¥ 35 5% 4<% B 3R (£ E 2 HI A% ) °

Year to Date ZF =4 3 Months =18 A 1 Year — % 3 Years =4 5 Years i4E 10 Years +4F
-6.27% -6.27% -1.30% 21.93% 16.13% 11.44%
1Year = 3Years = 5 Years ifF 10 Years T4 Since Launch B 317 H 2021 2022 2023 2024
-1.30% 13.23% 5.95% 2.15% 3.65% -13.00% -0.88% -10.21% 9.85%

Since Launch B %17 H

57.91%

2025
8.91%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Asian Equity Fund 8
BCT(mx) )R ERE S

1st Quarter 2026 $—2
as at HZ 31/03/2026 3

Medium to High &5

Investment Objective 2 B 12 7

¥y To Egrowde members with long-term capital growth
3K B REARY B ANIEE

¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited
to APIF(s) under the Bonitas Pooled Investment Fund Series, which invests
primarily in equity securities listed on the stock exchanges of Asia Pacific
markets (excluding Japan, Australia and New Zealand

?xéﬁ’\ﬁ/ﬁ@%x Eak/ &%ﬁﬂa%l%ﬁ“& ”ri‘lfeﬂﬁ%ﬁ’]&é%ﬂ
a?ﬁﬂETIKEEABomtasle%Txé %ﬂ‘l’ﬂ’ﬂ%ﬁlﬁ?ﬁ&é
Hﬁigiﬁéﬁﬁﬁﬁﬁm%(ﬂ$ EVIDE Tt YIS OF %Fﬁimaﬁ
HXTH&%
Constituent Fund Information X3 & & & ¥ 7
Launch Date %77 H 8 01/05/2004
Unit NAV B85 Z)$E HK$ 4.6552
Fund Size £& & & HK$ 520.6 millions & &
Fund Descriptor Equity Fund [ Asia ex-Japan |
Ee A BREES [TM(BARKRIN]
Fund Expense Ratio &% f 7 th & 1.74461%
Investment Manager &% & &2
Amundi 577 [E 1§
Risk Indicator E&1EZE
Annualised Standard Dewanon FREEEE 14.89%
Risk Class BB A&7 " 5
Top 10 Portfolio Holdings & A &K+ K& E® 7
Taiwan Semiconductor Mfg &8 %E 7.8%
Samsung Electronics Co Ltd 5.1%
Tencent Holdings #& A2 A% 4.9%
Alibaba Group Holding Ltd fi 2 3.2%
SK Hynix Inc 3.1%
Samsung Electronics Co Ltd Sponsored GDR 1.8%
Taiwan Semiconductor-SP ADR & &% ADR 1.7%
AIA Group Ltd R F{RER 1.6%
DBS Group Holdings Ltd 1.5%
MediaTek Inc 1.3%

Market Commentary 35 :F 3 7

Asian equities delivered a volatile quarter, generally ending lower. Strong gains
in January and February — driven by powerful Al-related momentum in Korea
and Taiwan — were partly reversed in March when the region was hit by a sharp
energy-price shock due to US-Iran conflict, tighter global financial conditions
and broad risk aversion. Korea, finished with a return of +20.5% while Taiwan
ended at +10.8% over the quarter. ASEAN markets also turned negative late
in the quarter, with Thailand, the Philippines and Indonesia pressured by rising
inflation expectations and currency depreciation, while Singapore and Malaysia
proved more defensive. India also saw a sharp reversal, with the Nifty 50 closing
the quarter at -14.5% as surging crude prices worsened its terms of trade, raised
inflation concerns and triggered sizeable foreign outflows.

Constituent Fund Performance S} E &K} 7

Portfolio Allocation & #H & 5 1

Cash B¢

A: Cash & Others & & HAh* 1.4%

B: Term Deposits € #1771 0.0%
Equities I &

C: China/ Hong Kong Bl / &% 34.5%

D: Taiwan && 19.8%

E : Singapore #7103 4.5%

F : Korea §%E 19.0%

G: India ENE 15.3%

H: Others Hft 5.5%

ATB
H
C
F
D
— Unit NAV B & EFE

5.60
4.80
4.00 M /
50 WY YVas

B v v v
.40 A Wm,//\/‘/
AW

L U L L L L
S Q = = = q q
8 8 3 8 3 3 8

DNBRTFEARBREY - FRLTEER IEREERA

EEATRERBNAEDE ) - TH51E1 AN2 AtGRE
FHiE - BES AR RRIHMD FIE - EFREREKERE
BT - RERSRROR KB M MR R1EHE  HTEMNE
RITE - ABRENERHRI205% - AEAIF10.8% °
RS EERNES : BREGHAREEREAS
 FERERMEEARES - HANAE R AR KRR
BAEM o ENERT INAIEREE - Nfity50 IE 8= R T ik
14.5% RARBERSFALISEE S GG  SIZHBRE
& - RBRINE RS o

Cumulative Return 27& 2 ¥R
Year to Date X %45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years L4 10 Years T4  Since Launch B%1TH
-1.48% -1.48% 23.01% 32.15% 3.19% 85.03% 365.52%
Annualised Retumn F (L E13R p.a. X Calendar-year Return 4F [ [B1}
1Year =% 3 Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
23.01% 9.74% 0.63% 6.35% 7.26% 1.54% -22.73% 1.20% 9.74% 26.63%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (E/E 2 A1 A &) °

Yearto Date "5 Z4 3 Months =1{E A 1 Year — % 3 Years =4F 5 Years T4 10 Years T4  Since Launch B%77H
-7.58% -7.58% 3.62% 21.81% 21.70% 33.12% 95.90%
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch 5317 A 2021 2022 2023 2024 2025
3.62% 13.16% 7.76% 5.53% 5.61% -2.39% -4.97% -0.02% 1.68% 13.08%



Fund Performance Fact Sheet & & KIRHR & 1st Quarter 2026 % —Z

as at HZ 31/03/2026 4

Medium to High &5

BCT (Industry) Global Equity Fund 8
BCT(A)IRIERREE S8

Investment Objective & ¥ B & 7 Portfolio Allocation R &M & D

¥ To provide members with long-term capital growth over the medium to | cash B4
long term . A :Cash & Others 34 [ {1 0.7%
AR EIRGR R R A ' st 4

) ! o B : Term Deposits & 73K 0.0%
¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited . -
to APIF(s) under the Bonitas Pooled Investment Fund Series, which in turn | Equities B

invests mainly into global equity markets o ‘ ) C : China/ Hong Kong Bl / &7 4.6%
BENREESERERS N / A ZMIEEEBIRABAKMNIEEE | D:Japan AA 6.0%
%i%ﬁgﬂgﬁ%@@m EREARE R T MRAEEREEES & | £ Other Asia Pacific T4 8.0%
HERIRIRIX T F : North America 1t 66.4%
Constituent Fund Information R £ 8k /8 G : Europe ER 13.0%
Launch Date %77 E £ 01/10/2002 | H:Latin America 11 T S 0.8%
Unit NAV BA1 & & F(E HK$ 4.5505 | | :Others Zftt 0.5%
Fund Size £& & E HKS$ 516.9 millions & &
Fund Descriptor Equity Fund [ Global |
Al IREES BRBK]
Fund Expense Ratio £ 4 f 37 bt % 1.49977%
Investment Manager % & &2
Amundi 5 77 32
Risk Indicator EB&IEE
Annualised Standard Deviation 4F & 2% 2 12.22%
Risk Class A% 5
Top 10 Portfolio Holdings #&A &R+ A &EE"® 7 — Unit NAV Bf EES(E
NVIDIA Corp 4.5% 5.60
Apple Inc 4.0% 4.80
Microsoft Corp 3.0% 4.00 /
Amazon.com Inc 2.2% : A ’
Alphabet Inc Class A 1.8% 3.20 v
Broadcom Inc 16% 240 W/L’\N\,f‘f v
Alphabet Inc Class C 15% AN
Meta Platforms Inc 1.4% : V4
Taiwan Semiconductor Mfg £158% 1.2% 0803 = 5 = > = ©
Tesla Inc 1.2% S S 5 5 pS S S
— o o o o o o

Market Commentary 35 :F 3 7

Global equities delivered a volatile quarter and recorded a sharp loss of momentum BHBRMEFARBRE © EFVRSGESHFARE - £33 A
in March following resilient gains earlier in the year, leading to a negative overall SEEE  RRBERITY - MSCItE RIEBAETAT T
performance. The MSCI World Index returned -3% in US dollar terms. US B3% o EBIRMEFNTFANE : ERFE1AF2A
equities were mixed over the quarter: the S&P 500 index delivered -4.4% for the REFEE - ARMERLF  BHEXFEHREATRE
quarter, supported by solid earnings in January and February before risk sentiment BRIEEEHBIRRENEE - TISAREREIRS - 8
deteriorated amid rising commodity prices and concerns over stagflation Europe HZAELME00 IHBEREM4.4% - BUMFE - MRREE
posted a soft quarterly result, with the Euro Stoxx 50 Index ending at -1.0%, as EREERAMSRARAEREARTTARE RN - B#E
higher gas prices and uncertainty around the growth outiook. The UK’s FTSE 100 STOXX 50 18 2Rk 1.0% o HEIFRF 100 FEEKRFEBIE + ]
Index returned slightly better at 3.4%, cushioned to some extent by its commodity F84% REAREESRLERS  RE—ENEGE
exposure. In Asia, Japan’s Nikkei 225 recorded +2.0% over the quarter after a Ao mMAmE BARK25EBEFTARA2.0% 4]
strong start was offset by heavy selling in March. The MSCI Emerging Markets BHEF B3 AN REME K - FRNTIBEERR

Index returned -0.2% amid broad weakness across Asia. FEISRIER T - MSCIETEMIBIER T #0.2% °

Constituent Fund Performance (7 E &K HE ' 7
Cumulative Return 27& 2 ¥R
Year to Date A %4 3 Months =18 A 1 Year — % 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
-3.10% -3.10% 18.05% 44.07% 38.01% 107.57% 355.05%
Annualised Retumn F (L E13R p.a. X Calendar-year Return 4F [ [B1%}
1 Year =% 3Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
18.05% 12.94% 6.66% 7.58% 6.66% 21.61% -23.04% 18.42% 16.88% 18.67%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (B /E 2 A1 A &) °

Yearto Date "5 Z4 3 Months =1{E A 1 Year — % 3 Years =4F 5 Years FLEF 10 Years T4  Since Launch B%17H
-4.39% -4.39% 1.92% 19.42% 28.77% 51.95% 117.41%
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch B %178 2021 2022 2023 2024 2025

1.92% 11.87% 9.91% 7.94% 5.96% 7.94% -4.55% 7.67% 4.56% 9.96%



Fund Performance Fact Sheet & & KIRHR &

1st Quarter 2026 $—2
as at HZ 31/03/2026 5

Medium to High &5

BCT (Industry) E70 Mixed Asset Fund 8
BCT(7%)ETO RS EEE £

Investment Objective & ¥ B & 7 Portfolio Allocation R &M & D

¥ To provide members with capital appreciation over the long term Cash & Fixed Income Securities B& R &8 8%
ARREHR RN R Fal A: Cash & Others 54 J 246 2.1%
¥ Invests in a portfolio of APIF( ) and / or ITCIS(s), including but not limited . ’ = e
to APIF(s) under the Bonitas Pooled Investment Fund Series, which may | B: Term Deposits & 1751 0.0%
in turn invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global C: Global Fixed Income Securities 3= E B &% 25.4%
bonds and global equities . -
&ﬁ#ﬁ/&@ﬁﬁég‘f&/ S ZRLRHERIRE Jr?U%EEJZE’J&é%E Equities B3 .
BIEENRR Bonitas[ERIRE RS RF THIZEESIREES - & | D: China/Hong Kong & / &% 22.9%
? ﬁﬁ’\\%fﬁlﬁ/ﬁtﬁhﬁgﬁﬁ i e EY e e E: Japan B4 8.8%
R BRRES RIS F : Other Asia Pacific 2254 10.6%
Constituent Fund Information X3 E £ & % 7 G North America 3t 15.9%
Launch Date 77 B £ 01/12/2000 | H: Europe BUM 13.4%
Unit NAV B85 )% (E HK$2.6431 | | : Others Eft 0.9%
Fund Size & & & HK$ 581.8 millions & &
Fund Descriptor Mixed Asset Fund [ Global | Equity : around 70% A8
Ee A RABEES RIKIN70% RE
Fund Expense Ratio E4£ 37 b & 1.69592% e c
Investment Manager % & &2
Amundi 5 77 32
Risk Indicator EB&IEZE E
Annualised Standard Deviation &[S {242 9.89%
Risk Class BB A% 5 " 4

Top 10 Portfolio Holdings &/ & M+ Ak’ /8 — Unit NAV SRS EEE

Tencent Holdings B&f32 A% 23% 310

Alibaba Group Holding Ltd Fif £ 18% 560

HSBC Holdings FE & £2A% 1.5% : /\ ),/

Taiwan Semiconductor Mfg &T&E 1.4% 210 "V"‘V T

US Treasury N/B 0% Jun 2026 1.4% A

Samsung Electronics Co Ltd 1.0% 1.60 X /W/w

NVIDIA Corp 1.0% 410

AA Group Ltd & 3B{RE 0.9% N

CCB R R1T 09% 06051 e

Apple Inc 0.9% 89 =4 o < S q N
43 3 3 8 3 3 8

Market Commentary 35 :F 3 7

The first quarter proved to be a volatile and disappointing period for most risk BREMBHRAY  ABORBREEEF FTARERK
assets, despite a strong start. The year began with resilient economic data helping B RESAKRE - FUKERERT - BBEDRKRE
risk assets push higher and major equity indices reaching new highs in both the Efs BMEZRIERZHRENEFS  BEIAD B
US and Europe. In March, however, tensions escalated and drove a sharp rally in ZHEZERSAH  EFHRERRT BEEESE
oil and gas prices, reigniting inflation fears. Markets sharply repriced geopolitical 9 IS EECAR R ERR AIRENEE - Yo BE
and policy risks, triggering a broad cross-asset sell-off. By the end of the quarter, SHELEENE - BESH  RE - BFELRSETE
equities, government bonds and several consensus trades had all come under HEFRHRDIETE - THRAKARENESR - AF3
pressure, while commodities stood out as the clear winner. Looking more closely B ES = S — B B o iﬁ; Boch BT

at March with equities and government bonds both moving lower. The usual oy Ve A span o o
benefits of diversification offered little protection, as the conflict in the Middle East R WERAREE - S RIRANERESRELLE

pushed ail prices higher and revived inflation concerns. ARB -
Constituent Fund Performance {7 E&RE ' 7
Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
-1.93% -1.93% 12.80% 23.86% 5.15% 51.49% 164.31%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year =% 3Years =4 5 Years I 10 Years T4 Since Launch BE1TH 2021 2022 2023 2024 2025
12.80% 7.39% 1.01% 4.24% 3.91% -0.95% -16.74% 5.07% 6.22% 18.94%
Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °
Year to Date AFZ=45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
-4.62% -4.62% 1.22% 14.711% 16.24% 21.60% 77.76%
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025

1.22% 9.23% 5.99% 3.83% 4.20% -2.49% 2.77% 1.98% 2.31% 7.74%
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1st Quarter 2026 $—2
as at HZ 31/03/2026 6

Medium

BCT (Industry) E50 Mixed Asset Fund 8
BCT(7%)ESO RS EEE £

Investment Objective & ¥ B & 7 Portfolio Allocation R &EHE D

¥ To provide members with capital appreciation and a stable level of income

over the long term Cash & Fixed Income Securities &R ELF %
y lﬁjﬁkt%'?%# Hﬂfﬁf%‘ff%gﬁ;ﬁ”ﬂ%k/ TCIS(), inculing but ot frited A: Cash & Others 3% & Hfth 3.0%
nvests in a portfolio o s) and / or s), including but not limite . : =
to APIF(s) ur?der the Bonitas Pooled Investment Fund Segries, which may 52 T DngS'tS EHER e rmree 000
in turn invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global | C' Global Fixed Income Securities REEEES  45.6%
bonds and global equities R Equities =
?xﬁ#ﬁ/ﬁ[i?xﬁg‘i\&/‘}Z?ﬁﬁ%a%(ﬁ’éﬂxﬁ ‘I'iUiHﬁJZE’Hxﬁ%H = B = N
BEE TR Bontes SRR S 23] P EEERGaS @ | D:China/HongKong /&7 16.1%
“m‘% ﬁﬁ’\\ﬁ’r&ﬁﬁ[%&ﬁE%& LIt b Jri‘J‘ﬁZiEﬁT E:Japan AR 6.4%
A IRIRME S IR IR F : Other Asia Pacific #2354 7.7%
Constituent Fund Information B3 &£ & % 7 G: North A”‘f”‘?a IS 11.3%
Launch Date %77 A1 £ 01/12/2000 | H: Europe BUM 9.3%
Unit NAV 47 & 2 $(8 HK$ 2.4029 | |: Others &t 0.6%
Fund Size £& & E HK$ 397.3 millions & & | 0B
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 50% *
E e RAEEES RIK]IL50% RkE G
Fund Expense Ratio £ 37 & 1.69870%
Investment Manager % & &2 c
Amundi 577 [#32 E
Risk Indicator EB&IEE
Annualised Standard Deviation FEREE 8.32%
Risk Class E\f 4% 5" 4
Top 10 Portfolio Holdings & A &R+ K&EE® 7 Unit NAV 58 & 25 (8
US Treasury N/B 0% Jun 2026 2.5% 2.60
Tencent Holdings #&&f#2A% 1.6%
France Government Bond OAT 2.7% Feb 2031 1.5% 2.10
Australian Government Bond 4.25% Dec 2035 1.4%
China Government Bond 2.67% May 2033 1.3% 1.60
Alibaba Group Holding Ltd i 2FHE 1.3%
US Treasury N/B 4.625% Apr 2029 1.3% 1.10
Bundesobligation 2.5% Apr %E)%Lﬁ 1 SZO
Taiwan Semiconductor Mfg 5155 .0% 0.60 —1 L L L ; !
HSBC Holdings [ 247 % ’ 1.0% 88 8 2 3 2 8 &
948 8 8 8 8 8 8

The first quarter proved to be a volatile and disappointing period for most risk BREMBHRAY  ABORBREEEF FTARERK
assets, despite a strong start. The year began with resilient economic data helping B RESALE - UK ESHIERY - BHESRARE
risk assets push higher and major equity indices reaching new highs in both the EEfs BMERTIEREBRENATFS  BEIAD @ B
US and Europe. In March, however, tensions escalated and drove a sharp rally in ZhABRERAFR  BECHTERRA BEEES
oil and gas prices, reigniting inflation fears. Markets sharply repriced geopolitical W IS BOA R ERB AR BT E - WaRE
and policy risks, triggering a broad cross-asset sell-off. By the end of the quarter, SHBEEAENE  c BES A RE  BTEERZETE
equities, government bonds and several consensus trades had all come under WEEH R ST - TSR ABESRS - %53

pressure, while commodities stood out as the clear winner. Looking more closely A  geEmgR SR o 4EA Ao
at March with equities and government bonds both moving lower. The usual Eﬁﬁfgiiggﬁéggﬁfﬂyﬁgﬁﬁﬁggiﬁ%gg
benefits of diversification offered little protection, as the conflict in the Middle East =T T RAX b=lf e

pushed ail prices higher and revived inflation concerns. ARMA °

Constituent Fund Performance {7 E&RE ' 7

Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
-1.69% -1.69% 9.51% 17.56% 1.42% 34.59% 140.29%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year =% 3Years =4 5 Years I 10 Years T4 Since Launch BE1TH 2021 2022 2023 2024 2025
9.51% 5.54% 0.28% 3.02% 3.52% -1.89% -16.72% 5.14% 3.85% 14.70%
Year to Date AFZ=45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
-3.77% -3.77% 0.57% 10.94% 11.65% 14.79% 57.07%
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025

0.57% 7.01% 4.41% 2.72% 3.35% 2.21% -2.83% 2.39% 1.44% 5.78%



ERBHE

Fund Performance Fact Sheet £

BCT (Industry) E30 Mixed Asset Fund 8
BCT(7%)EO RS EEE £

1st Quarter 2026 $—2
as at HZ 31/03/2026 7

Low to Medium &ZE

Investment Objective 2 B 12 7

¥ To provide members with capnal growth over the long term with a view to
m|n|mlzm% the risk of caplt
Eﬁﬁﬁmﬁm%ﬁzkﬁﬁaﬂﬁ/mﬁt?»
¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series, which may in turn
invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global bonds and
lobal equities
? LERZEREREE S / ‘}ZE%EE?E%Z%’?&ﬁ.ﬁiJfﬁEXa’JhéiﬁA .
FEE R Bonitas [E 52 152 4 E & 251 T 8912 REES - i &éEA
‘gﬂzg% SREESK /3 &%EE?a%&%%Ehﬁﬁﬁlﬁziﬂﬁfm REES
R I~

Constituent Fund Information BB E £ &% 7

Launch Date 77 H & 01/12/2000
Unit NAV 267 & E$#E HK$ 2.1191
Fund Size £& & HK$ 464.1 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 30%
E oA RAEEES IRIKIL30% 2
Fund Expense Ratio £ 4§37 t & 1.68707%
Investment Manager % & &8
Amundi 577 [E 1§
Risk Indicator E&IEZE
Annualised Standard Deviation 4 Z 1242 7.00%
Risk Class B\ 4% 51" 4
Top 10 Portfolio Holdings & A &K+ K& E® 7
US Treasury N/B 0% Jun 2026 3.6%
France Government Bond OAT 2.7% Feb 2031 2.1%
Australian Government Bond 4.25% Dec 2035 2.1%

China Government Bond 2.67% May 2033 1.8%

US Treasury N/B 4.625% Apr 2029 1.8%
Bundesobligation 2.5% Apr 2031 1.7%
Mex Bonos Desarr Fix Rt 8% Apr 2032 1.2%
US Treasury N/B 3.875% Jul 2028 1.1%

Tencent Holdings B&fIZER% 0.9%
Gilts — United Kingdom 4.125% Jan 2027 0.9%

B /4

The first quarter proved to be a volatile and disappointing period for most risk
assets, despite a strong start. The year began with resilient economic data helping
risk assets push higher and major equity indices reaching new highs in both the
US and Europe. In March, however, tensions escalated and drove a sharp rally in
oil and gas prices, reigniting inflation fears. Markets sharply repriced geopolitical
and policy risks, triggering a broad cross-asset sell-off. By the end of the quarter,
equities, government bonds and several consensus trades had all come under
pressure, while commodities stood out as the clear winner. Looking more closely
at March with equities and government bonds both moving lower. The usual
benefits of diversification offered little protection, as the conflict in the Middle East

Market Commentary

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S H
A Cash & Others & K At 3.8%
B : Term Deposits & #7175 0.0%
C: Global Fixed Income Securities :REEBESH  65.5%
Equities &
D: China/ Hong Kong Bl / &% 9.3%
E: Japan A& 3.8%
F : Other Asia Pacific 25K 5.0%
G: North America 1t3 6.8%
H: Europe BUM 5.6%
| : Others E At 0.2%
lT —AB
F\\
D
C
Unit NAV B4 EFE
2.60
2.10
1.60
1.10
BEMBRBARY  ABSPEARBELES —FAREKR
B RESAKRE - FORBERIRRE - GHHEBRRKRE
EfRm BERIERBEBTAFE  BESAH B

EPRERRBINA SBUARERHRAT  BREEE
R - TS E M EBUR RBCRRBRAIREREE - L3 %E
RHBRENE - BEFR KR BFERFRZEMS
EEBHNRSHRE - MAalRARRNRER - #F3
AMWES  BREARFES—F TR o &SR RERAE
(e WEREBRERS  DHREANEREDRERE

pushed oil prices higher and revived inflation concerns. AKIA -

Constituent Fund Performance {7 E&RE ' 7
Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
-1.42% -1.42% 6.50% 11.77% -217% 19.43% 111.91%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year =% 3Years =4 5 Years I 10 Years T4 Since Launch BE1TH 2021 2022 2023 2024 2025
6.50% 3.78% -0.44% 1.79% 3.01% -2.90% -14.82% 5.26% 1.57% 10.71%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °

Year to Date AFZ=45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B#17H
-2.91% -2.91% -0.02% 7.45% 7.39% 8.40% 38.64%
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
-0.02% 4.88% 2.87% 1.61% 2.46% -1.93% -2.98% 2.83% 0.61% 3.93%



ERBHE

Fund Performance Fact Sheet £

BCT (Industry) Flexi Mixed Asset Fund
BCTH(r)BEFRAEEES

1st Quarter 2026 $—2
as at HZ 31/03/2026 8

Low to Medium &ZE

Investment Objective 2 B 12 7

y To provide members with long-term capital preservation while
the performance target is not related to an index
REERERBRA - MAH B IR ESUER

¥y The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-
interest securities
ﬁﬁaﬁfﬁt’%&é%ﬁIE&Q FIRIRIR R I E B RE K
ZETLRERE

Constituent Fund Information B 13 & & &%} 7

Launch Date 77 H & 01/08/2005
Unit NAV 267 & E$#E HK$ 1.8745
Fund Size £& & HK$ 196.1 milions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50%
Bk e BAEEEES R 0-50% IRE
Fund Expense Ratio £ 4§37 t & 1.63473%
Investment Manager % & &2
AllianzGl AP ZH§1% &
Risk Indicator .k #51E
Annualised Standard Deviation & [EZ %2 3.99%
Risk Class B\ 4% 51" 3

Top 10 Portfolio Holdings 2 & &AW+ k& & ° 7

US Treasury Bill 0% May 2026 3.1%
Resona Holdings Inc 2.7%
Bristol Myers Squibb Co 1.9%
Pfizer Inc 1.7%
Hitachi Ltd 1.6%
HOYA Corp 1.6%
US Treasury Bill 0% Jul 2026 1.5%
Boeing Co 1.5%
Oversea-Chinese Banking Co Ltd Var Jun 2032 1.4%
AstraZeneca PLC 1.4%

Market Commentary 5 55 7

Major government debt markets gained ground for much of the period, amid
easing inflation expectations and hopes of rate reductions. However, global bonds
suffered due to the outbreak of the Iran war, which brought an abrupt increase
in inflation and interest rate expectations as oil prices soared. US Treasuries
soared, with 2-year and 10-year yields up 32 bps and 15 bps respectively. In
Europe, major government bonds yields rose, with ltaly as the most significant
underperformer. The 10-year government bond yield rose 36bps. Over to Asia,
the Japanese government bond continued its rise with 10-year yield reaching
2.35%, the highest level since the implode of the Japanese economic bubble.
The 10-year Chinese government bond yield was broadly unchanged, ending the
quarter at 1.81%. The PBoC maintained interest rates again, with the 1-year and
5-year Loan Prime Rate at 3.00% and 3.50% respectively.

Constituent Fund Performance {7 E&RE ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B2 R EB &%
A Cash & Others & R Hfth* 32%
B Term Deposits & £i7F5¢ 0.0%
C: USD Fixed Income Securities £7LE %% 65.2%
D: EUR Fixed Income Securities BT iE B %% 0.5%
E : Other Fixed Income Securities £t & 8% % 7.0%
Equities B E
F : Global Equities 3EkAYZE 24.1%
AJ‘rB
F
Unit NAV B & 2 FE
2.10
1.90
1.70
1.50
1.30
110
00— v ~ & = o
< < = = = N N N
oo} (s} (s} @ (s} @ (s} @
o o o o o o o o

A AZBEERMESFTSERRERRE RS E

BEFT  —ERBAL - Al FRARFRESHER
THERBREFIRERY  HEASFTSEKEN - XEEE

LEEELA 2FHRI0OFHES DR L2 EER K
15 AR - BONAE - FERREHFELLE - 2P
BEAFRRBAEE 105 HEFEES LF36HEES-
TMNAE - BABESEERBELA  10FHESHAZE
2.35% * A B AKERRBH AR ZFATF - FE104E
HREZEEABET ' TRM1.81% - ARBITHFFFI=
1 H % 5 F B B KT I5 R AE FI K 5 Bl A38.00% &
3.50% °

Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
1.14% 1.14% 8.38% 14.09% 10.82% 32.93% 87.45%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %47 H 2021 2022 2023 2024 2025
8.38% 4.49% 2.08% 2.89% 3.09% 5.34% -7.53% 3.25% 2.79% 8.29%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °

Year to Date AFZ=45 3 Months =18 A 1 Year —4F 3 Years =4F
-1.54% -1.54% 2.23% 8.51%
1Year —F 3Years =F 5Years ifF 10 Years T4 Since Launch B %17 H

2.23% 5.54% 3.84% 3.28% 2.83%

5 Years FL4F 10 Years T4  Since Launch B%1TH
10.05% 18.14% 35.63%
2021 2022 2023 2024 2025
1.56% -1.14% 1.96% 0.38% 3.53%



HeRBBE

Fund Performance Fact Sheet &

BCT (Industry) Core Accumulation Fund
BCT(2 )R LEFEES

1st Quarter 2026 $—2
as at HZ 31/03/2026 9

Medium

Investment Objective 2 B 12 7

y To provide capital growth to members by investing in a globally
diversified manner
NEHDBIRETR - RKERHEARNIEE

¥ The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of

lobal fixed income securities
Eﬁ*ﬁ/ﬁ[‘i&ﬁgﬁ(%aﬁhﬁ ASINIBRZEE RIRE A
®)FERER—ERFREES L—ERKE SFEFES

Constituent Fund Information X {3 & € &%} 7

Launch Date 77 H & 01/04/2017
Unit NAV B85 )% (E HK$ 1.7698
Fund Size & & E HK$ 802.2 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 65%
%fﬁ%ﬁﬂﬁﬁilﬂ /tbl:l ﬁ?%@[iﬂﬁ’]ﬁ—ﬁ 65% Hﬁ‘!’
Fund Expense Ratio &% 7 th & 0.85490%
Investment Manager &% & & #
Invesco S JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation &[S {242 8.08%
Risk Class B\ 4% 51" 4
Top 10 Portfolio Holdings R & H &R+ K& E° 7
NVIDIA Corp 3.3%
Apple Inc 3.0%
US Treasury N/B 4.375% Jan 2032 3.0%
Microsoft Corp 2.2%
Alphabet Inc Class A 2.1%
US Treasury N/B 0.625% May 2030 1.9%
US Treasury N/B 3.5% Nov 2028 1.6%
Amazon.com Inc 1.6%
Canadian Government Bond 3.25% Jun 2035 1.6%
Sweden Government Bond 2.5% Oct 2036 1.5%

Market Commentary 35 53R 7

Global equities delivered a mixed and volatile quarter, initially supported by resilient macro data and
easing core inflation, before sentiment deteriorated sharply toward the end of the period. European
markets outperformed in January and February, helped by strength in technology and energy, while
US equities lagged due to technology volatility and policy uncertainty. Conditions shifted markedly
in March as escalation in the Middle East triggered a sharp rise in energy prices, reigniting inflation
concerns and driving a hawkish repricing of rates. Global equities fell, with Europe and Asian
equities underperforming given their sensitivity to higher energy costs and oil supply shortage, while
US equities proved relatively more resilient amid rotation away from mega cap technology stocks.

Constituent Fund Performance B E £ R’ 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B & R E 2 # %
A: Cash & Others & K Hfth” 3.0%
B: Term Deposits & #if7 7 0.0%
C: Global Fixed Income Securities ZREKE £ 78 35.6%
Equities R &
D: China/ Hong Kong Bl / &% 1.6%
E: Japan A7 3.6%
F: Other Asia Pacific 125K 5.0%
G: North America 1t3 41.1%
H: Europe BUM 9.2%
| : Others H 0.9%
| —A+B
H
C
FED
— Unit NAV B & EFE
1.95
1.75 /
156
1.35 /\/J/W\\V\/‘M/\I
1.15 N v
095 S P < o
= IS N N N N
g 8 8 8 8 8

—ZIRIRBR T N - T 455 e 1) A A A 7 1 ) R Y AR
Fﬁ 1ARo ARBRIERRIFESHETR - B2 At ATEEIAM
BRECRAESHIGEHERMGE  THARES - HEBSBRHE
BEREFERAM - BELAREEY S| BEER RS RARNERE - T
% @7% t&@ﬁ@ XBBRHRRER K?%WE(EIZM‘FM\)
B TAREF - RRERBERT B BT
[ aﬁxﬁﬂﬁﬁiﬁﬁ& [E]7E Y 355 B AR (A A1 %Sméfﬁgﬁﬁﬁis
55 FELAWBRERESR -

Cumulative Return 27& 213
Year to Date " ZE4 3 Months =1{E A 1 Year —4 3 Years =4F 5 Years FLEF 10 Years T4  Since Launch B#1TH
-1.52% -1.52% 14.45% 38.00% 32.05% n/a”~iE A 76.98%
Reference Portfolio 2% £ &4 & (Total Return £E )
-1.86% -1.86% 11.93% 31.84% 25.54% n/a”~iE A 72.83%
Annualised Retun F (L B3R (p.a. FK) Calendar-year Return 4F [ 613}
1Year —F " 3Years =4 5 Years AF 10 Years +4F Since Launch %11 H 2021 2022 2023 2024 2025
14.45% 11.33% 5.72% n/a i A 6.54% 9.95% -16.61% 16.02% 11.03% 15.72%
Reference Portfolio $% % &4 (Total Return #E%)
11.93% 9.65% 4.65% n/a i A 6.27% 9.43% -16.32% 14.03% 9.54% 13.56%

Dollar Cost Averaging Return (For illustration only) ¥ 35 % 455 B 3R (B E 2B AR ) °

Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4F
-2.81% -2.81% 2.11% 16.28%
1Year —F 8Years = 5 Years B 10 Years T4 Since Launch %178

2.11% 10.12% 8.33% na NER 7.08%

2021
4.19%

5 Years L 4F 10 Years T4  Since Launch B %17 H
23.51% n/a”~iE A 39.28%
2022 2023 2024 2025
-4.83% 7.21% 3.42% 7.59%

* As at end March 2026, the fund recorded a 1-year return of +14.45% versus +11.93% in reference portfolio, which was a material difference (i.e. over +2%) of the 1-year
annualized return. Over the quarter, equity outperformance was primarily driven by Momentum and Value factors , while sector and country positioning provided a modest positive

contribution. Bond performance benefited from out%erformwfvg Car

ovemment bond exposure HZE2026 F3 AE {5+14.45% - MEEMAA

Ex

S8 o [FlR

B @i b (B .
R R et e aar

, Value, and Quahty factors in ﬂe\é%k}ped Markets wwth addltlona\ Suj é}pon from our smaller Emer n Market
+ %
REF BT *iﬁ(ﬂ’]ﬁ%iﬁ\l%*Eiﬁwﬁﬁiﬁm%mﬂﬂﬁt F%EE ﬁﬁxﬁﬂafﬁé‘ﬁ%ﬂ’]ﬂ% BEEMEEFHER

BEHERX 1 K(AIEER+2%) © TA —.—uB/z?E'J




Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Age 65 Plus Fund
BCT(7%)65 mMEES

1st Quarter 2026 $—2
asat &% 31/03/2026 10

Low to Medium &ZE

Investment Objective 2 B 12 7

y To provide stable growth to members by investing in a globally
diversified manner
NEHOBIRERTR - RRERHETEZER

¥ The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
%Iobal fixed income securities o .
BRI ROEE LR E LD (R B E R B MEREEERER
) EEREN—ERFBRES R —ERNE SEFEE

Constituent Fund Information X3 E £ & % 7

Launch Date 77 H & 01/04/2017
Unit NAV 247 & EFE HK$ 1.2331
Fund Size Z& & E HK$ 472.5 milions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%

SRR RAEEES IR &K 25% R

Fund Expense Ratio 54§37 b % 0.85349%
Investment Manager &% & & #
Invesco =JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation &[S {242 5.24%
Risk Class Bk 4% 5 " 4
Top 10 Portfolio Holdings & A& H+ K &EE"® 7
US Treasury N/B 4.375% Jan 2032 6.2%
US Treasury N/B 0.625% May 2030 4.0%
US Treasury N/B 3.5% Nov 2028 3.4%
Canadian Government Bond 3.25% Jun 2035 3.3%
Sweden Government Bond 2.5% Oct 2036 3.1%
China Government Bond 2.6% Sep 2032 3.0%
US Treasury N/B 4.625% Jun 2026 2.7%
Gilts — United Kingdom 4.5% Mar 2035 2.7%
US Treasury N/B 2.75% Feb 2028 2.2%
US Treasury N/B 3% Feb 2048 2.2%

Market Commentary T35 573/ 7

The 1Q 2026 marked a fundamental shift in the fixed income and currency
landscape. Markets began the year pricing a continuation of disinflation,
central-bank easing, and benign volatility. That narrative broke abruptly following
the escalation of the US-Iran conflict at the end of February and the ensuing
disruption to global energy supply via the Strait of Hormuz. The escalation of
conflict with Iran and the effective closure of the Strait of Hormuz — through which
around 20% of global oil trade flows — sent crude prices above $100 and forced
markets to re-evaluate inflation risk aggressively, as well as the repricing of policy
expectations, and cross-market correlations, with important implications across
rates, credit, and FX.

Constituent Fund Performance 7 E&RE ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B & R E 2 # %
A: Cash & Others & kA fh* 3.9%
B: Term Deposits & #if7 7 0.0%
C: Global Fixed Income Securities 385k E B#&%  75.0%
Equities R &
D: China/ Hong Kong Bl / &% 0.5%
E: Japan A7 1.2%
F: Other Asia Pacific 125K 1.7%
G: North America 1t3 14.2%
H: Europe BUM 3.2%
| : Others H 0.3%
| —AB
H
Fs
o
C
Unit NAV B & EFE
1.30
1.25
1.20
115
1.10
1.05
1.00
0053 . : s s
- - N o N N
g 3 g g 3 g
2026 FHE—F - B et RONET B HIR B BT - F

- misRRAERSERDE  RITESERRRERKD
HFORM o A - —ARXFERIL  LEBEEBA
LBRMREREERIE - D RERR TR - BEEHR
FETTRREBNLERELEERZR - RBERARE
100%TT - BETISERBEM BT HBREAR R
BRI A R B TSR HIR IR E R EE - HF
x . FERINETSLDEXERLE

Cumulative Return 27&[E ¥R
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4 Since Launch %17 H
-0.88% -0.88% 5.66% 14.66% 3.73% n/a~E A 23.31%
Reference Portfolio % # &4 (Total Return #E%)
-1.05% -1.05% 4.02% 11.63% 0.93% n/a”iE A 19.94%
Annualised Retumn F (L B3R (p.a. FK) Calendar-year Return 4F [ [B1%}
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %7 H 2021 2022 2023 2024 2025
5.66% 4.67% 0.73% n/a i@ A 2.35% 0.64% -15.19% 8.40% 3.81% 7.08%
Reference Portfolio %R &4 & (Total Return £ E%)
4.02% 3.74% 0.19% n/a i@ A 2.04% 0.71% -14.94% 7.22% 3.30% 5.49%

Dollar Cost Averaging Return (For illustration only) 3 5% 2% 3% 6 3 (2 /E 2 HI A &) ©

Year to Date AFZ=4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
-1.63% -1.63% 0.39% 6.86% 7.83% n/a~E A 10.91%
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
0.39% 4.51% 3.03% n/a i@ A 2.29% 0.73% -5.05% 4.47% 1.57% 2.99%



Fund Performance Fact Sheet & & KIRHR &

1st Quarter 2026 $—2
asat &% 31/03/2026 11

Low to Medium &ZE

BCT (Industry) RMB Bond Fund
BCT(T#) ARBEHRE S

Investment Objective & ¥ B & 7 Portfolio Allocation R&EHE D
7 To EErowde members W|th steady growth over the long term Cash &

IR BREREZ K A Cash & Others 34 [z 5t ? -0.2%
y By investing solely |n an Approved Pooled Investment Fund | B: Term Deposits 52 &i773% 0.0%

(which is denominated in HKD and not in RMB) and in turn . .
invests primarily in RMB denominated debt instruments | Fixed Income Securities Eﬁ%% e .
and money market instruments (including but not limited to | C: RMB Fixed Income Securities ARIEEES  100.2%
commercial papers, certificates of deposit and bank deposits) | D:USD Fixed Income Securities X7TE £&7  0.0%
issued or distributed outside and Wlthln the mainland China E : HK Dollar Fixed Income Securities 75707 £ 5 % 0.0%
RIEER— TIV Ex&’ﬁ%ﬁ(uZ&ﬁ%ﬁ%ﬁE(ﬁﬁ%U\/\ F : Others Eft 0.0%
%)u‘f ) BB E B8 B RN E P B RRE RN RIB N ETT

fﬁﬂ'}/\ﬁ%ﬁﬁfﬁ%lﬁ&ﬁmm%li( ?‘%1&7[:%?(3@?%

%mﬁé TFRE RBITER)

Constituent Fund Information X {3 & & & ¥ 7

Launch Date %77 £ £ 04/03/2013 £
Unit NAV B & ZFE HK$ 1.1248 2B
Fund Size & & & HK$ 211.9 millions & &
Fund Descriptor Bond Fund [ China]
oA EHER [FE]
Fund Expense Ratio £ 4§37 t & 1.27371%"
Investment Manager & & & 12 C
Invesco = JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation 4 [& 124 2 2.98%
Risk Class A&7 " 3
Top 10 Portfolio Holdings #&A &R+ K &EE® 7 Unit NAV 817 A 2558
Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.5% 1.15
Hong Kong Mortgage Corp 2.6% Oct 2031 2.2% 110
Hong Kong Government Bond 2.95% Jun 2028 2.2% '
Nestle Finance Intl Ltd 2.8% May 2035 2.2% 1.05
Bank of Communications Sydney 2.85% Jan 2027 2.1%
China Cinda 2020 | Mngmn 2.43% Aug 2030 21% 100
Tencent Holdings Ltd 2.5% Sep 2035 2.1% 0.95
China Development Bank 4.2% Jan 2027 2.0%
United Overseas Bank Ltd 4.5% Apr 2032 1.8% 090 ;—= s > = = = ©
Goldman Sachs Fin Corp Intl 3.02% Sep 2029 1.8% 55 3 5 S S 3 S
o o o o o o o o

In early 2026, Chinese government bond yields drifted modestly lower as 2026 F ¥ ENFEBRBERNFHENEST - BERH
policymakers reiterated a “moderately loose” monetary stance amid weak domestic FEERAEFEAERR INEEBRYS - FRBFES
demand and persistent deflationary pressures. Falling CPI readings and continued Wz RE BT TAT - HEWERBTBEREEEBIRE
PPI deflation anchored front-end rates, while explicit PBoC guidance on the ~— BUSHURLE - AEIRERRAIE : @i - AKRITHA 68

potential use of RRR and policy rate cuts reinforced expectations of ample liquidity & /B 17 2 (< 3 2 T S BUAE A 3= A A2 1 9 PR RERILERE -

and further easing later in 2026. Onshore rates remaingc’ broadly stable.to .slig‘h.tly %%Eﬁgigfzg%fggf?Efjjg@gﬁfﬁ%ig?ﬁ
lower through the Lunar New Year period as the PBoC injected substantial liquidity \if/ﬂgij‘ i EM%IJ$¥E§£&?;§$K%;;% =L IS
to offset seasonal cash demand. 2 K = e ERFISUE 28 A MT

Constituent Fund Performance RS2 %% ' /8

Cumulative Return 27& @3k
Year to Date X %45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years Fi4F 10 Years T4  Since Launch B %1TH
1.64% 1.64% 6.24% 8.06% 7.92% 17.83% 12.48%
Annualised Return 4F E{b [615R (p.a. F ) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =4 5 Years A 10 Years +4F Since Launch B %7 H 2021 2022 2023 2024 2025
6.24% 2.62% 1.54% 1.65% 0.90% 2.23% -5.45% 2.53% 0.96% 5.89%
Yearto Date "4 Z4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years Fi4F 10 Years T4  Since Launch B %1TH
0.19% 0.19% 2.58% 6.53% 711% 11.28% 11.97%
1Year — 3 Years =4 5 Years FifF 10 Years T4 Since Launch 5317 A 2021 2022 2023 2024 2025

2.58% 4.30% 2.77% 2.12% 1.71% 0.95% -1.85% 1.03% 0.03% 2.52%
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BCT (Industry) Global Bond Fund 2
BCT(7 ) IRIKESHSEE®

1st Quarter 2026 $—2
asat &% 31/03/2026 12

Low to Medium &ZE

Investment Objective 2& H & 7
¥y To EErowde members with total mves‘rment return over the medium to long term
Rt = REN @I ER

y Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series, which may in turn
invest primarily into investment-grade global fixed income securities issued by
governments, governmental agencies, local and public authorities as well as
corporates (including bonds traded on the China interbank bond market via the

Bond C
S e ek amas /5 LEGEMRRAAS WARGERES . O
TETBEEABomtaSE%&SE ZO NHAEE R IR A A S FERERH

T B RS AT NCIE S

E’J%xéi&?ﬂ = Ii%m%(’j%
ﬁiﬁtaﬁ }xéb‘AEEP Big7 &

N 2}
TREZTSEER 9(11 %)

Constituent Fund Information X3 E & & %l 7
Launch Date 77 H & 01/10/2002
Unit NAV B85 )% E HKS$ 1.2762
Fund Size & & E HK$ 161.4 millions & &
Fund Descriptor Bond Fund [ Global |
s R P U EHES R
Fund Expense Ratio £ 4 537 bt % 1.58107%
Investment Manager % & &8
Amundi 577 [E32
Risk Indicator EB&iEE
Annualised Standard Deviation FERAEE 5.82%
Risk Class Bk A5 " 4
Top 10 Portfolio Holdings & A&+ K& E° 7
US Treasury N/B 0% Jun 2026 5.2%
France Government Bond OAT 2.7% Feb 2031 3.0%
Australian Government Bond 4.25% Dec 2035 3.0%
China Government Bond 2.67% May 2033 2.7%
US Treasury N/B 4.625% Apr 2029 2.6%
Bundesobligation 2.5% Apr 2031 2.4%
Mex Bonos Desarr Fix Rt 8% Apr 2032 1.7%
US Treasury N/B 3.875% Jul 2028 1.6%
Gilts — United Kingdom 4.125% Jan 2027 1.3%
Ontario (Province of) 3.8% Dec 2034 1.3%

Market Commentary 5 5Fsf 7

Global bond markets ended the quarter lower, with the move dominated by a
sharp rise in yields in March. After two months of broadly supportive inflation
data and safe-haven flows, the late-quarter energy shock triggered a significant
repricing of inflation expectations and pushed rate-cut timelines further out. US
Treasuries returned flat for the quarter, as the 10-year yield swung from a 30 bps
decline in February to a 38 bps increase in March. Eurozone government bonds
also weakened, delivering -0.6%, with German Bund yields rising sharply as the
ECB adopted a more cautious stance. UK Gilts underperformed again, ending the
quarter at -2.0%. Emerging-market sovereigns finished the period at -1.1% in local
currency, retreating after strong early-quarter gains. Credit markets were mixed:
tighter yields supported gains in January and February, but spreads widened
meaningfully in March, resulting in broadly flat to negative quarterly returns across
regions.

Constituent Fund Performance 7 E &R HE ' 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & Hfh* 4.8%
B : Term Deposits & £7F 0.0%
Fixed Income Securities &5 %
C : China / Hong Kong /B / &% 12.3%
D : Japan A 10.2%
E : Other Asia Pacific Zfth 25 A 24.0%
F : North America 1t 21.8%
G : Europe BUi 22.5%
H : Latin America fi7 T SEM 1.9%
| : Others E At 2.5%
H L
|
G C
E
Unit NAV B47 & R E
1.70
1.60
1.50
1.40
1.30
1.20
110
1.00
090 L L L L L
o o o < 0 o ©
< 4 = = = N NS
e 3 3 3 3 3 3

Z3AMBEESTES  RREHMEEFTRER -
HWNEIAM2A - BREBZERY - MABRESR
A BERNEREEESHNSLEBRAHKBENE
8 SREEME Sk - EEEFFARBFT 10
FHEFKERMA2 A THRI0EERBE /3 A L8 EE
B - BUTEBFESINESS « #EK0.6% ° BEZEBUNRTTER
REFRENTS  BERNEFREESH - ZESR(E
HFHERRBE - FRIEW2.0% © HTENS T REHES
MEESRYFIRREE - MANAE M E R HK1.1% - 5
EMSERNE WX T #BmSE1AM2A L
Tt BEEHEIAREREN  SHERNFEEREENT
FYETHK -

Cumulative Return 2 & 25
Year to Date AFZE4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
-1.02% -1.02% 2.13% -0.23% -13.00% -14.90% 27.62%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1Year =5 3Years =4 5 Years i 10 Years T4 SinceLaunch B%1TH 2021 2022 2023 2024 2025
2.13% -0.08% -2.75% -1.60% 1.04% -4.31% -13.60% 2.34% -3.54% 5.24%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (£ E 2 HI A %) °

Year to Date AF =4 3 Months =18 A
-1.58% -1.58%

3 Years =4F
1.58%

1 Year —4F
-0.85%

1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H
-0.85% 1.07% -0.49% -1.55% -0.63%

2021
-2.02%

5 Years FL4F 10 Years T4  Since Launch B%17H
-1.20% -7.32% -6.99%
2022 2023 2024 2025
-4.07% 2.07% -1.64% 1.29%
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Low &

Investment Objective 2 B 12 7

y To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility

R BT ﬂiﬁ—rﬁﬁzbﬁﬁ%m&ﬁ%ﬂ FHEIRE - LHEAS
F’ﬁ%xm kv ES el

¥ The constituent fund invests in Hong Kong dollar denominated

bank deposits and short-term debt securities

B EeRERBITRITIE R MG PEBES

Constituent Fund Information X3 E &% % 7

Launch Date 77 H & 01/12/2000
Unit NAV 247 & EFE HKS$ 1.2481
Fund Size & & E HK$ 1,818.3 millions & &
Fund Descriptor Money Market Fund [ Hong Kong |
EeAER EEmEES([EE]
Fund Expense Ratio £ 4 537 bt % 0.97483%
Investment Manager &% & & #
Invesco S JIE
Risk Indicator .k #51E
Annualised Standard Deviation FEEEE 0.30%
Risk Class Bk 4% 5 " 1

Top 10 Portfolio Holdings IR &HAA+ AK&EE"® 7

Term Deposits & Hi7F 7 40.6%
HKMA Exchange Fund Bill 0% 15 Apr 2026 2.1%
HKMA Exchange Fund Bill 0% 8 Apr 2026 1.9%
Bank of Communications Sydney 0% 23 Jun 2026 1.8%
UOB Hong Kong 0% 24 Sep 2026 1.7%
Commonwealth Bank of Australia 3.01% Jun 2026 1.7%
HKMA Exchange Fund Bill 0% 29 Apr 2026 1.7%
Commonwealth Bank of Australia 2.94% 22 Sep 2026 1.7%
HKMA Exchange Fund Bill 0% 22 Apr 2026 1.6%
Canadian Imperial Bank Com HK 0% 18 Sep 2026 1.6%

Market Commentary 45 57 7

During 1Q 2026, the global macro backdrop shifted from cautious stability to
heightened uncertainty, driven by evolving inflation dynamics and US-Iran conflict.
Early in the quarter, global growth remained steady with easing inflation pressures
across the US and Europe, allowing the Fed and ECB to be in wait and see
mode, while markets scaled back expectations for rate cuts later in 2026. The US
treasury yield curve bear steepened during the first quarter, mainly driven by the
sharp adjustment in inflation expectation during quarter end. HKD rates went lower
as 1M HIBOR went down from 3.07% to 2.23% and 6M HIBOR went down from
2.99% to 2.66%. HKD depreciated 0.73% against USD during this quarter.

Constituent Fund Performance B3 &£ X' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R ES&H %
A HK Dollar Cash & Others *
BETRE KHE M 3.2%
B: HK_DoIIar Term Deposits
PETLTE BRTF K 40.6%
C: HK Dollar Fixed Income Securities
BLELES 56.2%
C A+B
Unit NAV {7 & & FHE
1.25
1.20
1.15
1.10
1.05
S e
o o o A A g N N
S 8 8 8 8 3 8
2026 FE—F  BRABIRBAFTEBEE N THEE L

A FEZRREZBCREFTRTE T %ﬁ
EERRRFTE - ZEREONKBIRE HZE S EM -
BB R BUMNRATS A BB E 5 ﬁ'ﬁﬁ%a‘ﬁ?%ﬁl%’?
2026 FREEAMBTEE - E—FHIR - FEEFEREER
thiR HIRARTIBE UL - F ERFRBIRFEYPRE HEME
B 3—HE ATHRER  —EABREBRITAER
BH3.07% T#AZE2.23% * A~ E A BEBBRITRER BN
H2.99% T E2.66%° AEFATHETRAREN
0.73% °

Cumulative Return 27&[E ¥}
Year to Date A =4 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B 31T H
0.38% 0.38% 1.75% 8.50% 9.47% 12.13% 24.81%
Annualised Return 4F LB %R (p.a. F &) Calendar-year Return 4 & [813R
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2021 2022 2023 2024 2025
1.75% 2.76% 1.83% 1.16% 0.88% 0.00% 0.32% 3.04% 3.33% 2.10%

Dollar Cost Averaging Return (For illustration only) 3 5% 45 3% [ 3 (B E 2 HI B &) °

Year to Date N E4 3 Months =1& A 1 Year —%F 3 Years =4 5 Years L &F 10 Years T4 Since Launch B#17H
0.12% 0.12% 0.72% 3.53% 5.86% 8.51% 13.25%
1Year —F 3 Years =4 5 Years iF 10 Years +4F Since Launch B %17 H 2021 2022 2023 2024 2025
0.72% 2.37% 2.30% 1.63% 0.97% 0.00% 0.29% 1.58% 1.45% 0.81%

1 Please see the corresponding note with the same symbol on page 1.

F2HE 1 AAARTRAOEERE -
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ARisk & Return Level &\ & B RIZE :

The constituent fund aims at achieving a high long-term return among constituent funds

High available under BCT (MPF) Industry Choice; its volatility is expected to be high.
5 FEBCT (812 ) (TR BINRNEST - ZHHESUSKaNRARBREER  BEH
KRB °
The constituent fund aims at achieving a medium to high long-term return among
Medium to High Egn;tggiir;: Ignﬁ;havallable under BCT (MPF) Industry Choice; its volatility is expected to
TES EBCT(EEE)TEAEMNKNEST  ZRNESUSRPESHRBLEHELRE
B BRREBTES -
The constituent fund aims at achieving a medium long-term return among constituent
Medium funds available under BCT (MPF) Industry Choice; its volatility is expected to be medium.
th TEBCT (81 2) TR BINKNEST - ZRHESUSKPENRHRBAER - &

HRiEEE -
The constituent fund has a low to medium expected long-term return among constituent
Low to Medium xggiévailable under BCT (MPF) Industry Choice; its volatility is expected to be low to
CELY S S TR I BCT (TS ) L B G R e BIEE RS - T
RIBRBIEEF -

The constituent fund has a low expected long-term return among constituent funds

Low available under BCT (MPF) Industry Choice; its volatility is expected to be low.
& ZRHOESNEHRPLHREBCT (BER)TEABNKNESPBEREE - AHKIE
BIE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.

BREKHES R & EREE | HBCT IRBEBREWEFH D EZ K - MERIKMNESO R & EREE |BIREELRERE
HEMMEE - EH2ZHE -

Sources BRI AR

“BCT" — Bank Consortium Trust Company Limited [BCTiREt M ] — REHETHARARA

— BCT Financial Limited — RIS RAERAR
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) TR ETAAERAB ([ RBIRE )
Amundi Hong Kong Limited (“Amundi”) RAEREEEEREBERAR(RAER])
Invesco Hong Kong Limited (“Invesco”) RIBREERER AR (RIE])

Allianz @)  Amundi

ASSET MANAGEMENT

Global Investors RHER AEEE Invesco

Declaration EZ & :
Investment involves risks, fund value may go up as well as down and past KREPRERE  EeBRAANY - BEEETRE

performance is not an indicator or a guarantee of future performance. S TMREBERNEZE - KEWNZFHAERBIERR
Members should refer to the MPF Scheme Brochure for BCT (MPF) Industry = URFHENROESRERR - F2HBCT (87
Choice for further details, including the risk factors and detailed investment E)ITEFBREETEHAE -

policies of the constituent funds.

The “market commentary” section contains general information only. The XHERETEO TS TR [EE2ERSE - EREREN

44

views and opinions as expressed therein may vary as the market changes. HELERAGHEM SRR -
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Remarks &5+

' Constituent fund performance is calculated on the basis of NAV-to-NAV in
HK$ and is net of the management fees and operating expenses. The 10-
year performance figures are not available for constituent funds with history
of less than 10 years, as the case may be, since inception to the reporting
date of the fund fact sheet. (Source: BCT Financial Limited)

Investment manager replacement and changes to investment policy /
objective regarding BCT (Industry) Hong Kong Equity Fund took place on
21 June 2011. Therefore, return figures for the period prior to that date
represent the past performance of the preceeding investment manager and
investment policy / objective of the constituent fund.

Cessation of investment manager regarding BCT (Industry) Global Equity
Fund and BCT (Industry) Global Equity Fund took place on 16 May 2023.
Therefore, return figures for the period prior to that date represent the past
performance of the preceding investment manager of these two constituent
funds.

Cash & Others refers to cash at call and other operating items such as
account receivables and account payables.

It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final NAV
is determined by multiplying the total units cumulated in the same period
with the constituent fund price (NAV per unit) on the last trading day of
such period. The figures are provided for illustration only. (Source: BCT
Financial Limited)

N

Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to
show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

Since launch to end of calendar year return.

-

There is a cap on the Fund Expense Ratio (“‘FER”) of BCT (Industry) RMB
Bond Fund set by the trustee / MPF scheme provider, which is 1.3%.
Since the FER is historical, in that it is based on data from the previous
financial period, the trustee / MPF scheme provider will, if necessary, adjust
its fees or expenses to keep the FER at or below the cap when calculating
the FER.

' KAESRBERNBTNEEFEHEETE &

TENRESEREAREEIH - KRRA(BET
REREREM IR TFEZRNESBEREH/TF
HRNESRRBE - (ARER : RESRER
XA

2011F6A21B BCTUTX)EEREEEE
BMTREKE EREREKR/ BETHRTE
o Wit ERXAHZANKNESRRAEER
RREFNRELEREEERR / BENRR -

202345816 B * BCT(fT5 ) IRKMEEE R BCT
(TR)RBEFESHRECERET - Bk - %W
EROESEZAHZANESRRBBZ RKE
ENARECENRE -

ReREMaERMNE S REMEEHRB (flmEk
RERENFESZEIRE) °

B EEBETHAANREESRASKEEFE
BESFE  DERREEHRAEAKEK —ERXSA
ERRENF—KOES  UERKHELER(E
BUEEFE)BABEKNESEN #RES
BERETCHASAKRZAE mMeEKREEFER
Rt ERAEENKN RS B ABRTAZS
REE—EXZANKNESER(BEMEEF
B)  ERBERERRHZE - (ARRR : RS
BERAR)

REBHIR=F(BRTHERRREH)OKHE
SEAJILIFEFEEE] -

KN EENESFELEERDBESNETAHER
TRMF  BARHEKHESHESRLE -

HMETHEZFEL -

RN/ BERF B E R ARBCT (175 ARKES
AESRTHESREER(HE]) ERA1.3% ° AR
LR RARE EEMBRHOBRERE - XA/ BRE
FTEIZEMATEELLER - @EARENBERTHE
EoRBEXFAS - USESRX L ETBBEFTZH
ERR-
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Remarks &5+

5 Due to the restructuring of BCT (MPF) Industry Choice with effect from 2
September 2024, the structure and investment policies of this constituent
fund have been changed since the said date. Please refer to the MPF
Scheme Brochure for BCT (MPF) Industry Choice for further details of the
changed structure and investment policies.

9 Top 10 portfolio holdings may consist of less than ten holdings.

"® Since launch return.

" The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based
on the latest fund risk indicator — annualised standard deviation of the

constituent fund.

8 ERBCT ()T B2 EHABER2024F 94
2HAEM IR ES 2 AR RIEEBK NG il A
HREN - FAE R B2 ABERBEERRFHERES
BIBCT GRHE£)1THFT 8l 2R B 8IHHE -

* REBENTREEARELRTREE -
Y EETAER -

TS ESMEBRRB - THIRE AT A (E R AR B 5K
RTE - Mz EEERAIREK D ESHRFTESR
BIRE — FEREZRH -

Risk Class Fund Risk Indicator — Annualised Standard Deviation £ EBIEE — FEEEE
BRI Equal or above {5 Less than 2R
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
5 15.0% 25.0%
\_ 7 25.0%

J

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment
Funds; and (ji) the risk class has not been reviewed or endorsed by the

Securities and Futures Commission.

() BB AR MR GIERTER B ERBRECEES
REARSWETRDAHE ¢« (i) BBRAASIREEE
BHBXHRBA -
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