BCT (MPF) Industry Choice
BCT (5815 ) 175512

Fund Performance Fact Sheet
HERRKS
2025 4t Quarter

FmE

g B
LIERE, 4 RS ¢
wwwbethk.com | ® ® ® @ G0 IS



Fund Performance Fact Sheet & & KIRHR & 4th Quarter 2025 5 P9Z
as at BZ 31/12/2025 1

Important notes & 2R~

® You should consider your own risk tolerance level and financial circumstances before making any
investment choices or investing according to the Default Investment Strategy. When, in your selection
of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment objective),
you should seek financial and / or professional advice and choose the investment choice(s) most suitable
for you taking into account your circumstances.
BT ER AR B E B RRIERIRE RBREL IR E A EE B E T A S M RBAZIZEEMABAR - &
ATERESYERRERBEHE A ERRERBECHCE T RN (BETEGTER TH
SEBRE—H)  BTESRKMBK/ (HEEXERVEZRIB THABRHESRSENRERE -

In the event that you do not make any investment choices, please be reminded that your contributions
made and / or accrued benefits transferred into the Plan will be invested in accordance with the Default
Investment Strategy, which may not necessarily be suitable for you.

WE R TR B EREMRERE - FHTE B TIAERRR / Sl 2580 RERRGIRERR
ERBRELRE  MEBARES—FE@EET -

e Your investment decision should not be based on this document alone. Please read the MPF Scheme
Brochure for BCT (MPF) Industry Choice for further details, including the risk factors. The fund descriptor
provided in this document for each constituent fund is determined in accordance with the “Performance
Presentation Standards” for MPF.

EAERRBL RN MELIREERE DR HENEEREEE - E2HBCT (@85S ) T¥Et
BEeEtEIFAE kX MEMHONEEKHES 2 ESRAR M RERES £ & R/
AERI| T °

BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital.
BCT (7% )ESRTEAS W MREA S Z 2HNE -

Investment involves risks, fund value may go up as well as down and past performance is not an indicator
or a guarantee of future performance.

REPRER  BEBAAREK  BERETARIMRERRNORE -

- J

AR 7 E 4 #aE Notes to Respective Constituent Fund

1T BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund
is not the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the
investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong
Monetary Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT ({7¥)%HE &R THEI MREAR S 2 2 & - &
ERBELRTESWTERGESTFRRIRTIEZFRAT - WEREAIZREETUELD - MABRBSRTIESUIZEESRH
EEREE - ESRTESNHKERN (—)BEBMKREEFERD : H(Z)BEBMBKBIRFFHEMKER - ARHESKAHRX
()KE - HASI 2 BAER / BEFE/ KNESRRERRKEZZE -




Fund Performance Fact Sheet & & KIRHR &

BCT(7x) ) PEIREBRERE £

BCT (Industry) China and Hong Kong Equity Fund 8

Investment Objective 12 ¥ B & 7

¥ To provide members with long-term capital appreciation
RXERMHRANENLE
¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series, which invests in
Hong Kong and China-related equity securities / listed instruments
&éﬁéﬁ%ﬁ%&ﬁgﬁ)} / S BRI AT B K IR A A
& - BiFETIE K Bonitas ESE IS A S 551 MM EEEEA LS - &
Mk ENEERTEREBRRES R EHTA
Hong Kong and China-related equity securities / listed instruments are
defined as equity securities and the above described instruments listed
on the Hong Kong Stock Exchange or other exchanges issued in respect
of companies generating a substantial portion of their revenues and / or
profits in the People’s Republic of China (including, but not limited to China
A shares via the Stock Connect) . L N
T RPEABRERE / L LARAT AR B TRIBIABHBAR/
SFER B E ARKME BIEE B2 5 ek H X 5P EHrRsRE
RITAE(BIEETRNFEAE LML EPBIAR)

A

Constituent Fund Information X3 &£ &% 7

Launch Date %77 H & 01/10/2002
Unit NAV B & 2 $(E HK$ 4.5102
Fund Size & & E HK$ 940.7 milions & &
Fund Descriptor Equity Fund [ China & Hong Kong |
ES AR REER [FERES]
Fund Expense Ratio 54 57 bt % 1.67560%
Investment Manager % & &2
Amundi 5 77 [E 2
Risk Indicator B EZ
Annualised Standard Deviation 4F fE 12 %2 22.73%
Risk Class BB 4% A" 6

Top 10 Portfolio Holdings &AM+ A&EE° /8

Portfolio Allocation & #H & 5 1

4th Quarter 2025 5542
as at BZ 31/12/2025 2

High &

Cash B&

A Cash & Others & R H A ®
B': Term Deposits & Hi17 5k
Equities RE

: Basic Materials Z 7N Ff}

: Consumer Discretionary FE24 %5 1 & &
: Consumer Staples T 2342 %
: Energy 828

: Financials &

: Health Care fi fz32

: Industrials T %

: Real Estate [Sith/E

: Technology #H%

: Telecommunications &3l

: Utilities 2 8

SrXce—IOTMMUIOO

A+B

Y
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1.4%
0.0%

2.8%
23.6%
2.6%
2.3%
31.6%
4.4%
5.0%
3.8%
16.3%
3.9%
2.3%

— Unit NAV B & EFE

HSBC Holdings [ L4723 91% 560 il
Tencent Holdings f& &R A% 9.0% 480 -
Alibaba Group Holding Ltd FI 2B E 81% 40 | 'M! \\
CCB R RRIT 4.6% ) A/ W Y
AIA Group Ltd R BRI 42% 320 I\ W v
Ping An Insurance B ¥ % 2.6% 240
HKEx &7 32 531 25% ool " U
Xiaomi Corp /) K& 2.5% i ‘ ‘ ‘ ‘
Meituan =2 24% 0805 o > = ~ - o
ICBC T334 2.2% s s S S 5 S S
Market Commentary 15 5Faf 7
China and Hong Kong equities diverged in Q4. The Shanghai Composite rose 2.7% while the RBRMAEENFRRH U o RS IEET2.7% - BAESAI%K
Hang Seng fell 4.1%. October saw onshore gains versus Hong Kong weakness, as investors 41%° £10 A - BEREEE ARFXZRSZEMATHREE
reacted to US-China trade developments before late-month easing of tensions. November SERFEHRE - EENHEEHE - MESRMAES - 11 A%
sentiment stayed subdued, amid weak macro data — October industrial production +4.9% y/y RE RS AES 4] R85 — 10 A TREERFH
(vs 5.5% expected) and softer credit growth (total social financing CNY 815bn), but Southbound 4.9% (83 TIERMEGEERMERE K8 15018
Stock Connect inflows (HK$122bn) helped cushion H-share losses. The onshore market TTARE) | WA (1,22018787T) B Bh &
outperformed again in December, as limited policy surprises at the Central Economic Work N H & RY % 18 5 HEETSHEERBRAE @AM RgE
Conference prompted profit-taking but improving liquidity and US$231 million of EPFR A-share THESZALELERBANKREES  REREAFER  Bmh
inflows supported gains. Overall, liquidity and capital flows, rather than fundamentals, were key ENEEE - M B E ISR AL SRR AINBEET - ABRES
Q4 drivers. 2 BETMEARRA  XFMHBA - BEMS - ADHERES
TMFFEAER) RABENFRANEEFER -
Constituent Fund Performance 3 E &K B’ 7
Cumulative Return 275513
Year to Date A4 Z 4 3 Months =18 A 1 Year —%F 3 Years =4F 5 Years T 4F 10 Years T4  Since Launch B%1TH
30.67% -5.37% 30.67% 26.93% -13.85% 43.35% 351.02%
Annualised Return 4F &1L E1%R (p.a. £ ) Calendar-year Return 4F & B3R}
1Year =% 3Years =F 5Years BF 10 Years T4F Sincelaunch B#{TH 2021 2022 2023 2024 2025
30.67% 8.27% -2.94% 3.67% 6.69% -16.08% -19.12% -16.26% 15.99% 30.67%

Dollar Cost Averaging Return (For illustration only) ¥ 35 5% 4<% B 3R (£ E 2 HI A% ) °

Year to Date ZF =4 3 Months =18 A 1 Year — % 3 Years =4 5 Years i4E 10 Years +4F
8.91% -0.66% 8.91% 29.52% 20.74% 18.15%
1Year = 3Years = 5 Years ifF 10 Years T4 Since Launch B 317 H 2021 2022 2023 2024
8.91% 17.12% 7.45% 3.28% 4.06% -13.00% -0.88% -10.21% 9.85%

Since Launch B %17 H

65.98%

2025
8.91%




Fund Performance Fact Sheet & & KIRHR &

BeT(s2)Im IR ERE & 8

BCT (Industry) Asian Equity Fund 8

4th Quarter 2025 5542
as at BZ 31/12/2025 3

Medium to High &5

Investment Objective 2 B 12 7

¥y To Egrowde members with long-term capital growth
3K BIRH RN ERIZE

Portfolio Allocation & #H & 5 1

¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited
to APIF(s) under the Bonitas Pooled Investment Fund Series, which invests
primarily in equity securities listed on the stock exchanges of Asia Pacific
markets (excluding Japan, Australia and New Zealand

?xéﬁ’\ﬁ/ﬁ@%x Eek/ &%ﬁﬁa&ﬁl%ﬁ”& “riUfeHﬁ)'ZE’J&éﬁﬂ
a?ﬁﬂETIKEEABomtasLE?a&é BRI MORAIESRARSD
giggéﬁﬁﬁﬁm%(ﬂ$ JED N bl [ Y ST %?ﬁimﬂ’]
Constituent Fund Information X3 & & & ¥ 7
Launch Date %77 H 8 01/05/2004
Unit NAV B85 Z)$E HK$ 4.7251

Fund Size £& & & HK$ 526.9 millions & &
Fund Descriptor Equity Fund [ Asia ex-Japan |
Ee A BREES [TM(BARKRIN]
Fund Expense Ratio &% f 7 th & 1.74461%
Investment Manager &% & &2
Amundi 577 [E 1§
Risk Indicator E&1EZE
Annualised Standard Deviation FREEEE 13.11%
Risk Class BB A&7 " 5
Top 10 Portfolio Holdings & A &K+ K& E® 7
Taiwan Semiconductor Mfg AHEE 8.6%
Tencent Holdings J&&R 2R 6.3%
Samsung Electronics Co Ltd 5.0%
Alibaba Group Holding Ltd fiJ 2 3.9%
SK Hynix Inc 2.4%
ICICI Bank Ltd 1.8%
DBS Group Holdings Ltd 1.7%
AIA Group Ltd R F{RE 1.6%
MediaTek Inc 1.5%
HDFC Bank Ltd 1.3%

Market Commentary 35 :F 3 7

In Q4, Asian equities delivered strong gains again, contributed by tech-linked
markets as well as further loosening US monetary policy. Among developed
markets, Japanese equities led performance: the TOPIX returned 8.8%, driven
by rising expectations of expansionary fiscal policy after Sanae Takaichi was
nominated as prime minister and a weaker yen. Performance of emerging markets
were also strong, Korea’s KOSPI surged 23.2%, bolstered by gains in technology
and memory-chip names, and Taiwan’s TWSE benefited from the Al theme, rising
12.3%. Within ASEAN markets, returns were broadly robust: The Singapore STI
returned 8.8%, Indonesia’s JCI gained 7.9% and Malaysia’s KLCI rose 4.7% —
while the Philippines’ PSEi returned 2.2%, and Thailand’s SET lagged, down 0.6%.
India’s Nifty 50 advanced 6.4% in Q4 but remained a relative laggard on a full-year
basis.

Constituent Fund Performance S} E &K} 7

Cash B¢
A: Cash & Others & & HAh* 1.4%
B: Term Deposits € #1771 0.0%
Equities I &
C: China/ Hong Kong Bl / &% 35.6%
D: Taiwan && 18.9%
E : Singapore #7103 4.3%
F : Korea §%E 16.0%
G: India EIE 18.1%
H: Others Hft 5.7%
ATB
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Cumulative Return 27& 2 ¥R
Year to Date X %45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years L4 10 Years T4  Since Launch B%1TH
26.63% 2.711% 26.63% 40.63% 10.34% 89.30% 372.51%
Annualised Return 4F 1L B1%R (p.a. &) Calendar-year Return 4 & [B13R
1Year =% 3 Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
26.63% 12.04% 1.99% 6.59% 7.42% 1.54% -22.73% 1.20% 9.74% 26.63%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (E/E 2 A1 A &) °

Year to Date A %4 3 Months =18 A 1 Year — % 3 Years =4F
13.08% 0.60% 13.08% 26.92%
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch 5317 A

13.08% 16.82% 8.51% 6.16% 5.83%

5 Years Fi4F 10 Years T4  Since Launch B%1TH
24.09% 37.73% 100.05%
2021 2022 2023 2024 2025
-2.39% -4.97% -0.02% 1.68% 13.08%



Fund Performance Fact Sheet & & KIRHR &

BCT (Industry) Global Equity Fund 8
BCT(A)IRIERREE S8

4th Quarter 2025 5542
as at BZ 31/12/2025 4

Medium to High &5

Investment Objective 2 B 12 7

¥ To provide members with long-term capital growth over the medium to
long term
R BRUPERBNENEE

¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited
to APIF(s) under the Bonitas Pooled Investment Fund Series, which in turn
invests mainly into global equity markets . R .
BENREESKEES R / ZMIESERBRAMAMAKNIRAR
& BIEETERNBontas R ARS R THREERIEERS &
i = BRERERIRAL T

Constituent Fund Information 3 E & & % 7

Launch Date 77 H & 01/10/2002
Unit NAV B85 2)$E HK$ 4.6961
Fund Size & & E HK$ 528.0 millions & &
Fund Descriptor Equity Fund [ Global ]
oA IREES BRBK]
Fund Expense Ratio £ 4 f 37 bt % 1.49977%
Investment Manager % & &2
Amundi 5 77 32
Risk Indicator EB&IEE
Annualised Standard Deviation 4F & 2% 2 12.13%
Risk Class BB 4% 51" 5
Top 10 Portfolio Holdings & A &K+ K& E® 7
NVIDIA Corp 4.6%
Apple Inc 4.1%
Microsoft Corp 3.8%
Amazon.com Inc 2.3%
Alphabet Inc Class A 1.9%
Broadcom Inc 1.7%
Alphabet Inc Class C 1.6%
Meta Platforms Inc 1.5%
Tesla Inc 1.3%
Taiwan Semiconductor Mfg &T&E 1.1%

Market Commentary 35 53R 7

Solid corporate earnings and expectations of further monetary easing supported
investor risk appetite in the fourth quarter. The MSCI World Index rose 3.2%. The
Japanese equity market was the top performer among developed markets in Q4,
with the Nikkei 225 rising 12.2%, supported by the BoJ’s policy normalization and
renewed optimism about corporate reforms and fiscal support. US performance
was driven by continued gains in several technology names; the S&P 500 gained
2.7% and the Nasdaq rose 2.6%. The Euro Stoxx 50 returned 5.2%, supported
by easing global financial conditions and improving investor confidence, while UK
equities performed strongly: the FTSE 100 gained 6.9% amid positive sentiment
around expected BoE easing and robust returns from commaodity stocks. The
MSCI Emerging Markets Index gained 4.8% in Q4, driven by strength in Latin
America and Asia.

Constituent Fund Performance S E &K} 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & Hfh* 0.3%
B : Term Deposits & £7F 0.0%
Equities BE
C : China / Hong Kong /B / &% 4.8%
D : Japan A 6.0%
E : Other Asia Pacific Zfth 25 A 8.3%
F : North America 33 66.3%
G : Europe BUMi 13.8%
H : Latin America fiz T ZEifi 0.3%
| : Others Efth 0.2%
— Unit NAV 7% EFE
4.80
4.00 ¥
3.20 /f/ﬂ‘\'\lﬂ//
50 /i
AN A
1.60 v\
L l\/,\ L L L
g 3 @t & &
e g S S Bl g g

ERTIEE - N ETSEHRITE - PHERBERKR &
FHEE & B INEMAEREA - MSC tt AIERRF3.2% - A
RIRT AENERIRRENEBENS - RARRTHRIE
Bl ARTSHCEREMY B 5B REBARME
) - HAL22518 B EFH12.2% o X EMNIRER S R IE K&
WEEZONRE o B3 Stoxx 5015 BHMIA5.2% : BEETIH
TERREMIRTTEECR - b L mARERG2 B3R - EREM
BERSHERERHRIFRSY : EH 1004527 6.9% °
ZERBRRFE L5 - HPHEBETISRE - BELB500
BB EF2.7%  WMETER BB FF2.6% R T EM KR
TN T A FHIEHSE T - MSCIFTE M BIERAESNEF EF
4.8% °

Cumulative Return 27& 2 ¥R
Year to Date A %4 3 Months =18 A 1 Year — % 3 Years =4F 5 Years L4 10 Years T4  Since Launch B%1TH
18.67% 3.25% 18.67% 64.25% 53.72% 106.95% 369.61%
Annualised Retumn F (L E13R p.a. X Calendar-year Return 4F [ [B1%}
1 Year =% 3Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
18.67% 17.99% 8.98% 7.54% 6.87% 21.61% -23.04% 18.42% 16.88% 18.67%

Dollar Cost Averaging Return (For illustration only) 3 5% 4% 3% 6 3 (B /E 2 A1 A &) °

Yearto Date "5 Z4 3 Months =1{E A 1 Year — % 3 Years =4F 5 Years FLEF 10 Years T4  Since Launch B%17H
9.96% 0.69% 9.96% 27.79% 35.32% 59.89% 125.72%
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch B %178 2021 2022 2023 2024 2025
9.96% 16.26% 11.78% 8.85% 6.29% 7.94% -4.55% 7.67% 4.56% 9.96%
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BCT (Industry) E70 Mixed Asset Fund 8
BCT(7%)ETO RS EEE £

4th Quarter 2025 5542
as at BZ 31/12/2025 5

Medium to High &5

Investment Objective 2 B 12 7

Portfolio Allocation & #H & 5 1

Market Commentary 35 :F 3 7

Global markets delivered steady gains in the fourth quarter, with many equity
benchmark indices finishing the year at or near record and multi-year highs,
producing retums for risk assets. Gold performed strongly, industrial and precious
metals advanced, while energy, agricultural commodities and oil weakened. For
the first time in several years non-U.S. equities outperformed the U.S. market,
helped by a softer dollar, relatively attractive valuations abroad and a rotation
away from U.S. technology stocks that supported gains across Europe, Asia and
emerging markets. Corporate earnings growth and easing inflation expectations,
together with year-end positioning and a dovish central bank backdrop, supported
sentiment. Monetary policy dominated headlines over the quarter: the Fed cut
rates twice by 25bp, the ECB remained on hold while the BoJ delivered one 25bp
rate hike, bringing its key short term rate to 0.75%. Sovereign and corporate
bonds recorded positive but mixed returns as spreads tightened.

Constituent Fund Performance {7 E&RE ' 7

¥y To Egrowde members with capital appreciation over the long term Cash & Fixed Income Securities B& R &8 8%
HIRGLR A AR E A Cash & Others B4 & ftr© 1.3%
¥ Invests in a portfolio of APIF( ) and / or ITCIS(s), including but not limited . ’ = 270
to APIF(s) under the Bonitas Pooled Investment Fund Series, which may | B: Term Deposits & 1751 0.0%
in turn invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global C: Global Fixed Income Securities 32 E B % 25.7%
bonds and global equities . -
%ﬁﬁﬁ’\ﬁ/‘ilﬁiﬁég‘f&/ S ZRLRHERIRE Jr?U%EEJZE’J&é%H Equities B3 .
BIEETRK Bonitas [EE IR B E ¢ 25| FHZOEESIRERS - 8 | D: China/Hong Kong R E / &1 22.0%
? ﬁﬁéﬁfﬁ*ﬁ/‘%[‘ﬁhﬁgﬁ& / KB IR B LA 2 B R TE E: Japan B 9.0%
BRES RA R p
7 SFIR (RS SRR F : Other Asia Pacific #2354 11.7%
Constituent Fund Information X3 E £ & % 7 G: North America 3t 16.1%
Launch Date %77 H £ 01/12/2000 | H: Europe Bl 14.0%
Unit NAV B85 )% (E HK$ 2.6951 | | : Others Efts 0.2%
Fund Size & & E HKS$ 598.5 millions & &
Fund Descriptor Mixed Asset Fund [ Global | Equity : around 70% A8
Ee A RABEES RIKIN70% RE c
Fund Expense Ratio £ 4 537 bt % 1.69592%
Investment Manager % & &2 G
Amundi 5 77 32
Risk Indicator EB&IEZE E
Annualised Standard Deviation &[S {242 9.59%
Risk Class BB A% 5 " 4
Top 10 Portfolio Holdings &/ & M+ Ak’ /8 — Unit NAV B A ESEE
Tencent Holdings T2 25% 310
Alibaba Group Holding Ltd Fif £ FE 2.0% .60
Taiwan Semiconductor Mfg A5 E 1.6% i /\ ),/
US Treasury N/B 8.875% Jul 2028 14% 210 s A
HSBC Holdings £ 24242 1.4% . /"\«//
NVIDIA Corp 1.0% 160 \ /W/w
Samsung Electronics Co Ltd 0.9% 110
Apple Inc 0.9% ' W
AIA Group Ltd R IRk 0.9% 0605 > 5 S e~ -
Microsoft Corp 0.8% S o T S N N
& & & & & &

SEBMNERPBRBHNE  NEFEEERERER
RATUIHRH - ZERREERSAERE O E R ek
MEERZERA BEAREETRER HELRHER
G TERESEBBI LR BERRAMAESS 3
XERTRERERARBENIENS - TEZERET

5 BIMLE GEABH RS - ARITEE B EER R
BEREMTS  EBEMN SHERETS L - A%

ERATRIST - EATE - BERBRK BT 5 ER
ERME S RE 25 ERE - BUNRTHERMETE - A
ARATRIETT —R2EEEBMME - < H 5 HABCERF] =
THE0.75% - TRERCERELERETRBEFIED
- BRBEHBEIE -

Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
18.94% 1.37% 18.94% 32.74% 9.47% 52.81% 169.51%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %47 H 2021 2022 2023 2024 2025
18.94% 9.90% 1.83% 4.33% 4.03% -0.95% -16.74% 5.07% 6.22% 18.94%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °

3 Years =4F
19.42%

1 Year —4F
7.74%

3 Months =& A
0.67%

Year to Date XEFE =5
7.74%

—% 3Years =F 5Years AifF 10 Years T4 Since Launch %17 H
11.87% 6.90% 4.43% 4.40%

1 Year
7.74%

5 Years FL4F 10 Years T4  Since Launch B%1TH
19.02% 25.55% 82.10%
2021 2022 2023 2024 2025
-2.49% 2.77% 1.98% 2.31% 7.74%
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BCT (Industry) E50 Mixed Asset Fund 8
BCT(7%)ESO RS EEE £

4th Quarter 2025 5542
as at BZ 31/12/2025 6

Medium

Investment Objective 2 B 12 7

¥ To provide members with capital appreciation and a stable level of income
over the long term
R BIRHRBENGERIBERA
¥ Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited
to APIF(s) under the Bonitas Pooled Investment Fund Series, which may
in turn invest in other APIF(s) and / or ITCIS(s) or in bank deposits, global
bonds and global equities N
%xﬁ#*i/i[ﬁ%xﬁg‘f& / SRR B RIT BT B IR E A
BIEETRRN Bonitas[ER F ARG 25| P EESRARS - &
?ﬁgﬁéﬁm’fi/ﬁiﬁhﬁg$&/‘ﬁzi%,ﬁ\sia@k‘iﬁ“”&ﬁd EX L
O IRIKE S PIRIKAR

Constituent Fund Information X {3 & € & %l 7

Launch Date 277 B £ 01/12/2000
Unit NAV B & EFE HK$ 2.4442
Fund Size £& & E HK$ 406.8 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 50%

E e RABEES IRIKI50% 2
Fund Expense Ratio £ 37 & 1.69870%
Investment Manager % & &2
Amundi 577 [#32
Risk Indicator EB&IEE
Annualised Standard Deviation FEREE 8.27%
Risk Class E\f 4% 5" 4
Top 10 Portfolio Holdings 2 & A &R+ K& E° 7
US Treasury N/B 3.875% Jul 2028 2.5%
Tencent Holdings &A% 1.8%
Alibaba Group Holding Ltd [ £ 1.4%
China Government Bond 2.67% May 2033 1.3%
US Treasury N/B 4.625% Apr 2029 1.3%
Taiwan Semiconductor Mfg &T&E 1.1%
HSBC Holdings & £45 % 0.9%
US Treasury N/B 4.375% Nov 2030 0.9%

Australian Government Bond 4.25% Dec 2035 0.8%
US Treasury N/B 3.5% Sep 2027 0.8%

Market Commentary 35 53R 7

Global markets delivered steady gains in the fourth quarter, with many equity
benchmark indices finishing the year at or near record and multi-year highs,
producing retums for risk assets. Gold performed strongly, industrial and precious
metals advanced, while energy, agricultural commodities and oil weakened. For
the first time in several years non-U.S. equities outperformed the U.S. market,
helped by a softer dollar, relatively attractive valuations abroad and a rotation
away from U.S. technology stocks that supported gains across Europe, Asia and
emerging markets. Corporate earnings growth and easing inflation expectations,
together with year-end positioning and a dovish central bank backdrop, supported
sentiment. Monetary policy dominated headlines over the quarter: the Fed cut
rates twice by 25bp, the ECB remained on hold while the BoJ delivered one 25bp
rate hike, bringing its key short term rate to 0.75%. Sovereign and corporate
bonds recorded positive but mixed returns as spreads tightened.

Constituent Fund Performance {7 E&RE ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B &R E R # %
A Cash & Others & K Hfth? 1.7%
B : Term Deposits & #7773 0.0%
C: Global Fixed Income Securities 3BIE 8% 46.3%
Equities I &
D: China / Hong Kong F Bl / &% 15.6%
E: Japan A7 6.5%
F : Other Asia Pacific Eft12a.A 8.4%
G: North America 4t 11.5%
H: Europe BUM 9.9%
| : Others H At 0.1%
\“ ’7A+B
G |
C
E
Unit NAV {74 & FHE
2.60
2.10
1.60
1.10
060 s S m S 0
Q S = = N N
S R g g S S

SEBMNERPBRBHNE  NEFEEERERER

RATILIZIRAN + % (B A% R EE R4 B 70 56 70 S U s i
MEERZERA BEAREETRER HELRHER

G TERESEBBI LR BERRAMAESS 3
XERTRERERARBENIENS - TEZERET
5 BIMLE GEABH RS - ARITEE B EER R
BEREMTS  EBEMN SHERETS L - A%

ARRBKEES - EASE  GERERBTSEY - B
M 588 25 EEE - BNRTREFIETE - mH

ARATRIETT —R2EEEBMME - < H 5 HABCERF] =
THE0.75% - TRERCERELERETRBEFIED
- BRBEHBEIE -

Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
14.70% 1.09% 14.70% 25.25% 3.56% 37.12% 144.42%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %47 H 2021 2022 2023 2024 2025
14.70% 7.79% 0.70% 3.21% 3.62% -1.89% -16.72% 5.14% 3.85% 14.70%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °

Year to Date AFZ=45 3 Months =18 A 1 Year —4F 3 Years =4F
5.78% 0.51% 5.78% 14.70%
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H

5.78% 9.22% 5.16% 3.23% 3.53%

2021
-2.21%

5 Years FL4F 10 Years T4  Since Launch B%1TH
13.81% 17.83% 60.38%
2022 2023 2024 2025
-2.83% 2.39% 1.44% 5.78%
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4th Quarter 2025 5542
as at BZ 31/12/2025 7

Low to Medium &ZE

Fund Performance Fact Sheet £

BCT (Industry) E30 Mixed Asset Fund 8
BCT(7%)EO RS EEE £

Investment Objective & ¥ B & 7 Portfolio Allocation R&EHE D

4 :’n?n%?zvl;?ethmeemsie&scvggﬂ capnal growth over the long term with a view to Cash & Fixed Income Securities B4 & & 8.5 %
N Eﬁﬁﬁ$i1§&ﬂ%§$gﬁgﬂﬁ/ﬂ§§!9\ A Cash & Others 31 2 Hfth * 2.1%
y l&]}\zl,ﬁzsts in S poﬁfogo of APFI’F( } %nfj / or |To|3é s), (ljngluding bhﬂ Rot limited to B : Term Deposits & 2775 0.0%
s) under the Bonitas Pooled Investment Fund Series, which may in turn . ‘ e JRTE T B KK
|nves(t ?n other APIF(s) and / or ITCIS(s) or in bank deposits, global bo%ds and C: Global Fixed Income Securities 32 B34 66.7%
?'ogaﬁke*guéﬁ% CAEG R / AEMEUERA A DERNBAEL e
i aha e T B PERDBEEE S R | D:China/ Hong Kong 1l / &7 Eah
HipzEEEREES R /3 &E%EETE§k$€fhﬁufilﬁiﬂﬁfm RHES E: Japan A7 4.0%
JIRBRAR 22 F : Other Asia Pacific 25K 5.2%
Constituent Fund Information R 3 & & &% 7 G: North Arllgnca EZS 6'8?’
Launch Date %77 £ ] o1/12/2000 | M1+ Europe B 59%
Unit NAV B & 5 58 HK$ 2.1497 | | Others f 0.1%
Fund Size £& & HK$ 475.6 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 30% I —AB
E oA RAEEES IRIKIL30% 2 H
Fund Expense Ratio Z4 B3 H % 1.68707% \
Investment Manager &% &E D\
Amundi 5 77 &2 C
Risk Indicator E&IEZE
Annualised Standard Deviation 4 Z 1242 7.19%
Risk Class Bk 4% 5 " 4
Top 10 Portfolio Holdings 2 & A &R+ K& E° 7 Unit NAV 78258
US Treasury N/B 3.875% Jul 2028 36% 260
China Government Bond 2.67% May 2033 1.9%
US Treasury N/B 4.625% Apr 2029 18% 210
US Treasury N/B 4.375% Nov 2030 1.2%
Australian Government Bond 4.25% Dec 2035 1.2% 1.60
US Treasury N/B 3.5% Sep 2027 1.2%
US Treasury N/B 4.625% Jun 2027 1.2% 1.10
France Government Bond OAT 2.7% Feb 2031 1.1%
Tencent Holdings F&fi%% 11% 0605 - S ° S ©
US Treasury N/B 0.625% May 2030 0.9% N < b = N N
& & = & N o

Market Commentary 35 5% 7

Global markets delivered steady gains in the fourth quarter, with many equity CERFPERKBREARE N EFREERERAER
benchmark indices finishing the year at or near record and multi-year highs, RITIHEMN > ZEARESEEEHFERE NS W R EE
producing returns for risk assets. qud performed strqr)gly, indugtrial and precious FRERZESMN  ARAKBEESLSKLOR 2L RAB
metals advanced, while energy, agricultural commodities and oil weakened. For S TERESBEF 28 2ESRAMAES - E
the first time in several years non-U.S. equities outperformed the U.S. market, EEBRTHEREARBEREETE T BSENET
helped by a softer dollar, relatively attractive valuations abroad and a rotation £33 SEIMDEGERERE| - L RIEEE R ERRRR
away from U.S. technology stocks that supported gains across Europe, Asia and B EMTIS  HBEN  SNRIETS LA - AR
emerging markets. Corporate earnings growth and easing inflation expectations, ﬁﬁ%%‘ﬂifi% . Ezﬁ;—(rg K Lb%ﬁ%ﬁzﬁ*is fop B
together with year-end positioning and a dovish central bank backdrop, supported e o T el A E Ty
sentiment. Monetary policy dominated headlines over the quarter: the Fed cut ﬁﬁ%@gﬁ’,,b‘%if@g""ﬁ ' E‘*’JH%;T%EEE*JTZ@ ) ﬁﬁi
rates twice by 25bp, the ECB remained on hold while the BoJ delivered one 25bp ARATAEST— _/_/;25 fg%ﬁj"j mE. - Xz f-‘“‘g’zﬁ%ﬂ =
rate hike, bringing its key short term rate to 0.75%. Sovereign and corporate FH#E0.75% © FHREBEREREEBEKE TEBREER

bonds recorded positive but mixed returns as spreads tightened. & BRBEBEHE -
Constituent Fund Performance {7 E&RE ' 7
Cumulative Return R7&[E ¥R
Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
10.71% 0.79% 10.71% 18.37% -2.10% 23.13% 114.97%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year =% 3Years =4 5 Years I 10 Years T4 Since Launch BE1TH 2021 2022 2023 2024 2025
10.71% 5.78% -0.42% 2.10% 3.10% -2.90% -14.82% 5.26% 1.57% 10.71%
Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °
Year to Date AFZ=45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B#17H
3.93% 0.34% 3.93% 10.32% 8.94% 10.60% 41.06%
1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025

3.93% 6.64% 3.44% 2.00% 2.61% -1.93% -2.98% 2.83% 0.61% 3.93%



ERBHE

Fund Performance Fact Sheet £

BCT (Industry) Flexi Mixed Asset Fund
BCTH(r)BEFRAEEES

4th Quarter 2025 5542
as at BZ 31/12/2025 8

Low to Medium &ZE

Investment Objective 2 B 12 7

y To provide members with long-term capital preservation while
the performance target is not related to an index
REERERBRA - MAH B IR ESUER

¥y The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-
interest securities
ﬁﬁaﬁfﬁt’%&é%ﬁIE&Q FIRIRIR R I E B RE K
ZETLRERE

Constituent Fund Information B 13 & & &%} 7

Launch Date 77 H & 01/08/2005
Unit NAV B85 2)$E HK$ 1.8533
Fund Size & &&= HK$ 195.0 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50%
E R BAEEEES R 0-50% IRE
Fund Expense Ratio £ 4§37 t & 1.63473%
Investment Manager % & &2
AllianzGl AP &% &
Risk Indicator E&IEZE
Annualised Standard Deviation 4 Z 1242 3.79%
Risk Class Bk 4% 5 " 3
Top 10 Portfolio Holdings & A& A+ K& E® 7
US Treasury Bill 0% Feb 2026 2.5%
Resona Holdings Inc 2.4%
Hitachi Ltd 1.8%
Boeing Co 1.6%
Pfizer Inc 1.5%
Oversea-Chinese Banking Co Ltd Var Jun 2032 1.5%
HOYA Corp 1.4%
Bristol Myers Squibb Co 1.4%
AstraZeneca PLC 1.4%
Prudential Funding (Asia) PLC Var Nov 2033 1.3%

Market Commentary 5 55 7

Global equities generally rose in Q4. Over the quarter, Japanese equities led the
way with the Nikkei 225 gaining 12.03%, followed by the STOXX 600 index with
6.09% gain. The three major US indices saw more modest gains, with the S&P
500 Index, the Dow Jones Industrial Average Index and NASDAQ Composite
index seeing 2.35%, 3.59% and 2.31% respectively. For APAC, the MSCI AC
Asia Pacific index only saw a modest 3.20% gain over the quarter. Emerging
Asian markets outperformed their developed market peers in aggregate, with
robust double-digit gains from Asian tech hubs South Korea and Taiwan more
than offsetting a relative lagged return from index heavyweight China: Hang Seng
index was down 4.56% while the Shanghai Shenzhen CSI 300 index also slightly
underperformed, marking a 0.23% fall over the quarter.

Constituent Fund Performance {7 E&RE ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities B2 R EB &%
A Cash & Others & R Hfth* 32%
B Term Deposits & £i7F5¢ 0.0%
C: USD Fixed Income Securities £7LE %% 65.1%
D: EUR Fixed Income Securities BT iE B %% 0.5%
E : Other Fixed Income Securities £t & 8% % 7.9%
Equities B E
F : Global Equities 3EkAYZE 23.3%
AJ‘rB
F
Unit NAV B & 2 FE
1.90
1.70
1.50
1.30
110
g e = e 2§ &«
28 § 8 § 8 § §

ZEHBEMEEZR LABE - TRNAABRMRR
&ARE - AL25EH EHR12.03%  BUNAIRAEE
H 1% + MSCIER /il STOXX 600%8 £ % 6.00% ° % PN
BEERBE AR ZE500EH - EBITEFIEHR
NASDAQ#R & 15 2t 7 Bl %15 2.35%  3.59% K. 2.31% & 5k
18 © g5 K [ 75  MSCl ACTE A 18 B AN =& /Mg 7R
3.20% ° FATMNTSRRBERERETS - TMRRE
$EmEE R AR EHS S M T R SRR - B AE I IEEUE
EREMPEELERNRER EEERTE4.56%  BFR
300 FEHAZ IR T #0.23% °

Cumulative Return 2F& 23
Year to Date AFZE45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B31TH
8.29% 1.16% 8.29% 14.93% 11.95% 32.55% 85.33%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %47 H 2021 2022 2023 2024 2025
8.29% 4.75% 2.28% 2.86% 3.07% 5.34% -7.53% 3.25% 2.79% 8.29%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (2 F 2 HI A &) °

Year to Date AFZ=45 3 Months =18 A 1 Year —4F 3 Years =4F
3.53% 0.09% 3.53% 8.58%
1Year —F 3Years =F 5Years ifF 10 Years T4 Since Launch B %17 H

3.53% 5.58% 3.63% 3.20% 2.79%

2021
1.56%

5 Years FL4F 10 Years T4  Since Launch B%1TH
9.46% 17.69% 34.54%
2022 2023 2024 2025
-1.14% 1.96% 0.38% 3.53%



Fund Performance Fact Sheet & & KIRHR & 4th Quarter 2025 5 P9Z

as at BZ 31/12/2025 9

Medium

BCT (Industry) Core Accumulation Fund
BCT(2 )R LEFEES

Investment Objective & ¥ B & 7 Portfolio Allocation R &EHE D

y To provide capital growth to members by investing in a globally | Cash & Fixed Income Securities BE& R E B8 &%
diversified manner A: Cash & Others B4 Rt 2.4%
#?I*'g\%fhé E - 7%’5%3? 4 Iﬁ ASEE Fund {through B: Term Deposis 4773 0.0%

¥ The underlying Approved Pooled Investment Fund (through its %
investment into two other Approved Pooled Investment Funds) C: Global Fixed Income Securities 37 8 72 35.4%
invests primarily in a portfolio of global equities, and a portfolio of | Equities R o

lobal fixed income securities D: China /Hong Kong & / &% 1.8%

Eﬁﬁ/ﬁ[ghﬁgﬁ(%iﬁhﬁ ASHINRIEZ fEIEEIRER | E: Japan B 3.8%
) EEREN—ERFBRES R —ERNE SEFEE F: Other Asia Pacific EfthZ5 A 3.7%
. i 0y
Constituent Fund Information % 3 & £ & %} 7 S': :;‘3:; :gg"fa = 45';;’
Launch Date %77 H 58 01/04/2017 I Othefs ﬁ{;i: 0.70/0
Unit NAV B & 238 HKS 1.7972 ' . P
Fund Size & & & HK$ 810.1 millions B &
Fund Descriptor Mixed Asset Fund [ Giobal | Equity: maximum 65% ‘ —
BN L ROBELS B B 65% R 2 f
Fund Expense Ratio &% 7 th & 0.85490% ©
Investment Manager &% & & #
Invesco =JIE )
Risk Indicator B K #51E FE
Annualised Standard Deviation [ 12 4E 2 8.07%
Risk Class BB A% 5 " 4
Top 10 Portfolio Holdings @A &N+ A#E’ /8 . Unit NAV Efr& 58
NVIDIA Corp 3.2% 1.95
Apple Inc 29% 475
Microsoft Corp 2.7%
US Treasury N/B 4.375% Jan 2032 2.3% 155
Alphabet Inc Class A 2.0%
US Treasury N/B 3.5% Nov 2028 19% 1%
US Treasury N/B 0.625% May 2030 1.8% 115
Amazon.com Inc 1.6% A~
China Government Bond 2.6% Sep 2032 1.5% 0.95 -
US Treasury N/B 2.75% Feb 2028 1.2% g B
Global equity markets closed the year on a positive note, with Europe and the UK 2B EF
outperforming while US gains moderated late in the quarter. European stocks advanced = HEE
over 2%, led by financials and industrials, while UK equities ranked among the strongest 5] RIE
globally amid easing inflation and policy optimism; US markets saw early strength from AR
technology and healthcare before flattening in December. Inflation trends softened across R ERKE!
regions: Eurozone CPI hovered near 2%, UK headline inflation fell to 3.2%, and US price B CPI %k
pressures eased s harply after an October spike. & AIEE10

Constituent Fund Performance B3 & &K 5E ' 7

Cumulative Return 2F& 215
Year to Date AFZE45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
15.72% 2.76% 16.72% 49.07% 36.68% na @A 79.72%
Reference Portfolio $% % &4 (Total Return #E %)
13.56% 2.03% 13.56% 41.85% 29.89% n/a”~iE A 76.10%
Annualised Return F (L B13R (p.a, FK) Calendar-year Return 4F [ 613
1Year —F " 3VYears =% 5Years A 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
15.72% 14.23% 6.45% n/aTNiE A 6.92% 9.95% -16.61% 16.02% 11.03% 15.72%
Reference Portfolio % # &4 (Total Return #E%)
13.56% 12.36% 5.37% n/a i@ A 6.68% 9.43% -16.32% 14.03% 9.54% 13.56%
Year to Date ZFZ45 3 Months =18 A 1 Year — % 3 Years =4F 5 Years L EF 10 Years T4  Since Launch B%1TH
7.59% 0.63% 7.59% 21.68% 27.28% n/a”~iE A 42.66%
1Year = 8Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
7.59% 13.09% 9.47% n/a i@ A 7.78% 4.19% -4.83% 7.21% 3.42% 7.59%

* As at end December 2025, the fund recorded a 1 year annualized return of +15.72%, versus +13.56% in reference portfolio, respectively, which was a material
difference (i.e. over +2%) of the 1 year annualized return. For the one-year period ended December 2025, Equity outperformance was driven by IQS factors - Momentum
and Value over the year, while sector and currency positioning - kept tightly aligned with the benchmark as part of the portfolio construction — added modestly to returns. The
outperformance of fixed i mcome s\eeve was benefited from excess retum in Developed Market Carry, as well as the ortfoho s smaller allocation to Emerg\ng Market government
bonds. &} % 20 25%12Hr‘ E’] ﬁi#t@i&ﬁns?z%ﬁ %%ﬁuﬁns%% uméy ﬁ gfi AEE (AR +2%) ° BIZE 202512 ALK —4F
i BRERal o avia iﬁi%ﬁi A ¥~ @Jaz(MomentumﬁTMa E) o [ - AR ﬁ%‘ *@Wf?%iﬁik’ﬁﬁgﬁﬁ‘lﬁifﬁ?ﬁlmﬂEﬁﬁ EHEER
BARERSa E’\Esﬁﬁﬁiﬁﬂ’ﬁﬂﬁ({)mw [FEREHES %ﬁiﬂi?ﬁiﬁﬂuﬁf* fﬁEEEtt i H?ﬁ%?é?\\ﬁﬁk °



Fund Performance Fact Sheet & & KIRHR & 4th Quarter 2025 5 P9Z

asat &% 31/12/2005 10

Low to Medium &ZE

BCT (Industry) Age 65 Plus Fund
BCT(7%)65 mMEES

Investment Objective 2 B 12 7

Portfolio Allocation & #H & 5 1

y TQ pr(_)\_/ide stable growth to members by investing in a globally | Cash & Fixed Income Securities BE& R EE &%
. 2 0,
A BERR s - ARARREE Y EE B g o
¥ The underlying Approved Pooled Investment Fund (through its C: Global Fixed Income Securities BEFEEL  76.1%
investment into two other Approved Pooled Investment Funds) ' AAEEE S
invests primarily in a portfolio of global equities, and a portfolio of | Equities 5% )
lobal fixed income securities D: China/Hong Kong & / &% 0.6%
SHR B ISR e (P BB AR R TERREERAE | E opan 05 1.3%
®)FERER—ERFREES L—ERKE SFEFES F: Other Asia Pacific H 1354 1.3%
. 0 10/
Constituent Fund Information R 22 & ¥ /8 < E‘Srrg‘ :r&emca L= 1‘3"25’
Launch Date %77 2 1] 01/04/2017 | " cypors sty 009
Unit NAV 174 &$E HKS 1.2441 ' . e
Fund Size Z& & E HK$ 471.2 milions & & A8
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25% ' -
Ee A RAEEEES Bk HE25% RE F
Fund Expense Ratio 54 I % 0.85349% E
Investment Manager &% & & # D
Invesco S JIE
Risk Indicator EB&IEZE ¢
Annualised Standard Deviation &[S {242 5.50%
Risk Class Bk 4% 5 " 4
Top 10 Portfolio Holdings &M &M+ Ak’ /8 Unit NAV B4 & 2% (B
US Treasury N/B 4.375% Jan 2032 4.9% 1.25
US Treasury N/B 3.5% Nov 2028 41% 1.20
US Treasury N/B 0.625% May 2030 3.9% 115
China Government Bond 2.6% Sep 2032 3.2% ’
US Treasury N/B 2.75% Feb 2028 2.7% 1.10
Canadian Government Bond 3.25% Jun 2035 2.5% 1.05
US Treasury N/B 4.625% Jun 2026 2.5%
US Treasury N/B 4.25% Jan 2028 24% 100
US Treasury N/B 3% Feb 2048 2.3% 0.95 —- 3 + = >
Poland Government Bond 1.25% Oct 2030 2.1% Tz < Q N N
34 o a R o

Market Commentary T35 573/ 7

In Q4, policy signals and bond market moves diverged across the US, Asia, BUFHRARBEDELEEE - BN - BUTE kKB

eurozone, and UK. Treasuries rallied into November on easing expectations before
long-end weakness late in the quarter, consistent with heavy expected supply. US,
Federal Reserve delivered cuts in October and December, lowering the Federal
Funds target to 3.50-3.75% amid a finely balanced debate about softening labour
conditions and still-elevated inflation; a stance Chair Powell framed as a cautious,
data-dependent pause thereafter. The Fed also initiated Treasury bill purchases to
maintain ample reserves.

Constituent Fund Performance 7 E&RE ' 7

ZEHBRSE - EEEEE 1 ANEmSYE ERBHAR
wEm LR BEFRRBESE5 - BHHERRRE
FER AR o EBEEN10 AR 12 ARMERE « HH 5
SHERBEEB THES50-3.75% * SERBABETIHH
BREDR - AEEBRDERRSKT BB EE L
AR CENBRRNAKEABHE - I SEREIEER
H o BRERREIERERES - MEFRITEROTER
S -

Cumulative Return 27&[E ¥R
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4 Since Launch %17 H
7.08% 1.12% 7.08% 20.49% 2.85% n/a~E A 24.41%
Reference Portfolio % # &4 (Total Return #E%)
5.49% 0.87% 5.49% 16.84% 0.08% n/a”iE A 21.21%
Annualised Retumn F (L B3R (p.a. FK) Calendar-year Return 4F [ [B1%}
1Year —F 3 Years =4 5 Years iF 10 Years T4 Since Launch B %7 H 2021 2022 2023 2024 2025
7.08% 6.41% 0.56% n/a i@ A 2.52% 0.64% -15.19% 8.40% 3.81% 7.08%
Reference Portfolio %R &4 & (Total Return £ E%)
5.49% 5.32% 0.02% n/a i@ A 2.22% 0.71% -14.94% 7.22% 3.30% 5.49%

Dollar Cost Averaging Return (For illustration only) 3 5% 2% 3% 6 3 (2 /E 2 HI A &) ©

Year to Date AFZ=4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
2.99% 0.02% 2.99% 9.30% 9.05% n/a”~E A 12.27%
1Year = 3Years =4 5 Years ifF 10 Years T4 Since Launch B %17 H 2021 2022 2023 2024 2025
2.99% 6.02% 3.48% n/a i@ A 2.62% 0.73% -5.05% 4.47% 1.57% 2.99%



Fund Performance Fact Sheet & & KIRHR &

4th Quarter 2025 5542
asat &% 31/12/2005 11

Low to Medium &ZE

BCT (Industry) RMB Bond Fund
BCT(T#) ARBEHRE S

Investment Objective & ¥ B & 7 Portfolio Allocation R&EHE D
7 To EErowde members W|th steady growth over the long term Cash &

REBREREZ K A Cash & Others 34 [z 5t ? 0.5%
y By investing solely |n an Approved Pooled Investment Fund | B: Term Deposits 52 &i773% 0.0%

(which is denominated in HKD and not in RMB) and in turn . .
invests primarily in RMB denominated debt instruments | Fixed Income Securities Eﬁ%% e 5
and money market instruments (including but not limited to | C: RMB Fixed Income Secuities AR £18%  99.5%
commercial papers, certificates of deposit and bank deposits) | D:USD Fixed Income Securities 27T £&7%  0.0%
issued or distributed outside and Wlthln the mainland China E : HK Dollar Fixed Income Securities 75707 £ 5 % 0.0%
RIEER— TIV Ex&’ﬁ%ﬁ(uZ&ﬁ%ﬁ%ﬁE(ﬁﬁ%U\/\ F : Others Eft 0.0%
%)u‘f ) BB E B8 B RN E P B RRE RN RIB N ETT

fﬁﬂ'}/\ﬁ%ﬁﬁfﬁ%lﬁ&ﬁmm%li( ?‘%1&7[:%?(3@?%

%mﬁé TFRE RBITER)

Constituent Fund Information X {3 & & & ¥ 7

Launch Date %77 £ £ 04/03/2013 £
Unit NAV B & ZFE HK$ 1.1066 —B
Fund Size & & & HK$ 205.8 millions & &
Fund Descriptor Bond Fund [ China]
oA EHER [FE]
Fund Expense Ratio £ 4§37 t & 1.27371%"
Investment Manager & & & 12 C
Invesco = JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation 4 [& 124 2 3.58%
Risk Class A&7 " 3
Top 10 Portfolio Holdings #&A &R+ K &EE® 7 Unit NAV 817 A 2558
Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.6% 1.15
Bank of Communications Sydney 2.85% Jan 2027 2.2% 110
Hong Kong Government Bond 2.95% Jun 2028 2.2% '
Nestle Finance Intl Ltd 2.8% May 2035 2.2% 1.05
China Cinda 2020 | Mngmn 2.43% Aug 2030 2.1%
Tencent Holdings Ltd 2.5% Sep 2035 21% 100
China Development Bank 4.2% Jan 2027 2.1% 0.95
DBS Group Holdings Ltd 3.7% Mar 2031 2.0%
United Overseas Bank Ltd 4.5% Apr 2032 1.9% 0.90 55 5 = > = - o
Goldman Sachs Fin Corp Intl 3.02% Sep 2029 1.8% é é é § é g_ % %

CNH currency appreciated 2.14% vs USD in Q4. The offshore CNH government FEN  BRARENETAE214% - BEAREBFE
bond yield curve widened during the quarter, with yield on 1Y up by 4bps & 10Y up FESGRIZE EF - 1 FHZES EF4EED - 1058
by 6bps. In domestic front, China’s economy closed 2025 on a soft footing, with R A EEES - (LENEERE - B EE 2025 F
broad-based weakness across domestic demand, manufacturing investment, and RIS - HAE EFFHRETE TAZER 2FHEE
pricing pressures, despite having likely met the annual growth target supported by Bi% BN - REXLERERKFH2RFEREN -
stronger momentum in the first half of the year. While December PMls rebounded 12 A PMI 8 2 B3R R ] - 8 4118 81 S SR R IR B 2L
into expansion territory, underlying details and high-frequency indicators suggest ggﬁﬁiﬁﬁgﬁ Efﬁgi g@%m’*%. GDP g
the improvement lacked breadth and durability, with deflationary pressures firmly Lt RN R 2

entrenched and the GDP deflator likely to remain negative into mid-2026.

Constituent Fund Performance RS2 %% ' /8

Cumulative Return 27& @3k
Year to Date X %45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years Fi4F 10 Years T4  Since Launch B %1TH
5.89% 1.51% 5.89% 9.61% 5.95% 17.19% 10.66%
Annualised Return 4F E{b [615R (p.a. F ) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =4 5 Years A 10 Years +4F Since Launch B %7 H 2021 2022 2023 2024 2025
5.89% 3.11% 1.16% 1.60% 0.79% 2.23% -5.45% 2.53% 0.96% 5.89%
Yearto Date "4 Z4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years Fi4F 10 Years T4  Since Launch B %1TH
2.52% 0.79% 2.52% 5.49% 5.73% 9.96% 10.38%
1Year — 3 Years =4 5 Years FifF 10 Years T4 Since Launch 5317 A 2021 2022 2023 2024 2025

2.52% 3.63% 2.25% 1.89% 1.53% 0.95% -1.85% 1.03% 0.03% 2.52%
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Low to Medium &ZE

Investment Objective 2& H & 7
¥y To EErowde members with total mves‘rment return over the medium to long term
Rt = REN @I ER

y Invests in a portfolio of APIF(s) and / or ITCIS(s), including but not limited to
APIF(s) under the Bonitas Pooled Investment Fund Series, which may in turn
invest primarily into investment-grade global fixed income securities issued by
governments, governmental agencies, local and public authorities as well as
corporates (including bonds traded on the China interbank bond market via the

Bond C
S e ek amas /5 LEGEMRRAAS WARGERES . O
TETBEEABomtaSE%&SE ZO NHAEE R IR A A S FERERH

T B RS AT NCIE S

E’J%xéi&?ﬂ = Ii%m%(’j%
ﬁiﬁtaﬁ }xéb‘AEEP Big7 &

N 2}
TREZTSEER 9(11 %)

Constituent Fund Information X3 E & & %l 7
Launch Date 77 H & 01/10/2002
Unit NAV B85 )% E HKS$ 1.2894
Fund Size & & E HK$ 162.5 millions & &
Fund Descriptor Bond Fund [ Global |
s R P U EHES R
Fund Expense Ratio £ 4 537 bt % 1.58107%
Investment Manager % & &8
Amundi 577 [E32
Risk Indicator EB&iEE
Annualised Standard Deviation FERAEE 6.32%
Risk Class Bk A5 " 4
Top 10 Portfolio Holdings & A&+ K& E° 7
US Treasury N/B 3.875% Jul 2028 5.3%
China Government Bond 2.67% May 2033 2.8%
US Treasury N/B 4.625% Apr 2029 2.7%
US Treasury N/B 4.375% Nov 2030 1.8%
Australian Government Bond 4.25% Dec 2035 1.7%
US Treasury N/B 3.5% Sep 2027 1.7%
US Treasury N/B 4.625% Jun 2027 1.7%
France Government Bond OAT 2.7% Feb 2031 1.6%
US Treasury N/B 0.625% May 2030 1.4%
Gilts — United Kingdom 4% Oct 2031 1.3%

Market Commentary 5 5Fsf 7

Global government bond markets diverged in Q4. US Treasuries delivered mixed
returns as the curve steepened: short-maturity yields fell while longer-term yields
rose amid fiscal and growth concerns. The ICE BofA US Treasury Index rose 0.7%
and the ICE BofA Euro Government Bond Index rose 0.2% for the quarter. The UK
Gilt Index gained 3.2%, supported by the Bank of England’s dovish cut, together
with a favourable UK fiscal backdrop. The BoJ raised its policy rate by 25 bps to
0.75% — the highest level since 1995 — and Japan’s 10-year vield climbed from
1.65% at end-September to 2.07% by quarter end, highlighting a fiscal-monetary
clash. Emerging-market debt advanced, with the JPM EMBI Composite Index up
2.5%. In credit, spreads tightened: the iTraxx Europe Main narrowed to 51 bps
from 56 bps. The Bloomberg Euro Aggregate Corporate Index rose 0.3% and the
Bloomberg US Aggregate Corporate Index rose 0.8%, reflecting divergent policy
moves.

Constituent Fund Performance 7 E &R HE ' 7

Portfolio Allocation & #H & 5 1

Cash B&

A : Cash & Others & & Hfh* 2.1%
B : Term Deposits & £7F 0.0%
Fixed Income Securities &5 %
C : China / Hong Kong /B / &% 10.4%
D : Japan A 9.1%
E : Other Asia Pacific Zfth 25 A 18.4%
F : North America 33 31.9%
G : Europe BUi 23.5%
H : Latin America fi7 T SEM 0.4%
| : Others Efth 4.2%

*\ ’7A+B

E

Unit NAV B EEFE

1.70

1.60

1.50

1.40

1.30

1.20

1.10

1.00

0.90 Il Il Il Il Il

Ty [t} @ ) ~ - te)
S < < S T N N
e g g g g g g

EHFTISEENFRAH I o FEZ RS R iRE
. E4EHRRLE - TR ICEEXREERE
%#a%ﬁztﬁomv

ICE &SRB T & 5 158 £ F0.2% ©
RBRITBRMAE - 0 EREM BRI - RESBE

HIEEIHT3.2%  BARITIHEEFIR FH25EEE
0.75% + 811995 F LARF = - BAM 10FHEF W XA
HOAKM1.66%EAEEFRMN2.07% * RET BARBBE
BERMER - TEMSEFSA - ERXBHTENSS
AEFEBLEA25% - EEEEZRE : iTraxBUNEZEE
BEE RS0 MERKER S AL - aﬂéﬁwﬂﬂéﬁiﬁ
FIEET0.3% + ZHERGA T EBHFEHAA0.8% *
BRBCR B HIR DL o

Cumulative Return 2 & 25
Year to Date AFZE4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H
5.24% 0.35% 5.24% 3.90% -14.10% -13.21% 28.94%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1Year =5 3Years =4 5 Years i 10 Years T4 SinceLaunch B%1TH 2021 2022 2023 2024 2025
5.24% 1.28% -2.99% -1.41% 1.10% -4.31% -13.60% 2.34% -3.54% 5.24%

Dollar Cost Averaging Return (For illustration only) ¥ 35 i 4<% B 3R (£ E 2 HI A %) °

Year to Date AF =4 3 Months =18 A
1.29% 0.09%

3 Years =4F
2.81%

1 Year —4F
1.29%

1Year = 3Years =F 5 Years ifF 10 Years T4 Since Launch B %17 H
1.29% 1.89% -0.32% -1.41% -0.55%

2021
-2.02%

5 Years FL4F 10 Years T4  Since Launch B%17H
-0.79% -6.67% -6.09%
2022 2023 2024 2025
-4.07% 2.07% -1.64% 1.29%
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asat &% 31/12/2005 13
Low &

Investment Objective 2 B 12 7

y To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility

R BT %*H—ﬂ%‘kt@ﬁ%mf&ﬁ%ﬂ FHEIRE - LHEAS
F’ﬁg(xﬁ'] kv ES el

¥ The constituent fund invests in Hong Kong dollar denominated

bank deposits and short-term debt securities

B EeRERBITRITIE R MG PEBES

Constituent Fund Information X3 E &% % 7

Launch Date 77 H & 01/12/2000
Unit NAV 247 & EFE HK$ 1.2434
Fund Size =& &&= HK$ 1,796.7 milions B &
Fund Descriptor Money Market Fund [ Hong Kong |
EeAER EEmEES([EE]
Fund Expense Ratio £ 4 537 bt % 0.97483%
Investment Manager &% & & #
Invesco S JIE
Risk Indicator EB&IEZE
Annualised Standard Deviation &[S {242 0.29%

Risk Class Bk 4% 5 "

Top 10 Portfolio Holdings R&E A& RN+ K& E® 7

Term Deposits £ HifF 7 38.6%
Hong Kong Treasury Bill 0% 11 Feb 2026 3.0%
Hong Kong Treasury Bill 0% 21 Jan 2026 2.1%
Hong Kong Treasury Bill 0% 7 Jan 2026 2.0%
Hong Kong Treasury Bill 0% 14 Jan 2026 1.9%
Bank of Communications Sydney 0% 23 Jun 2026 1.8%
Commonwealth Bank of Australia 3.01% Jun 2026 1.7%
Commonwealth Bank of Australia 2.94% 22 Sep 2026 1.7%
China Construction Bank Seoul 0% 19 Mar 2026 1.7%
Canadian Imperial Bank Com HK 0% 18 Sep 2026 1.6%

Market Commentary 45 57 7

In Q4, developed market fundamentals continued to normalize after a volatile
mid-year period. In the US, labor market conditions appear to have stabilized
following a summer slowdown, with hiring no longer deteriorating but improving
only gradually. Inflation dynamics have moderated, with recent data generally
undershooting expectations despite some noise from reporting disruptions;
however, core inflation near 3% remains uncomfortably elevated for the Federal
Reserve. HKD rates rallied as 1M HIBOR went down to 3.07% from 3.54% and
6M HIBOR went down to 2.99% from 3.41%. 2Y HK government bond yield
tightened from 2.46% to 2.30%, and 5Y HK government bond yield went down
from 2.51% to 2.37%.

Constituent Fund Performance B3 &£ X' 7

Cumulative Return 275
Year to Date XF £ 45 3 Months =1 A 1 Year —4F 3 Years =4F
2.10% 0.56% 2.10% 8.72%

Annualised Return 4F LB %R (p.a. F &)
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H
2.10% 2.83% 1.75% 1.11% 0.87%

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R ES&H %
A HK Dollar Cash & Others *
BETRE KHE M 2.9%
B: HK Dollar Term Deposits
HETTEHFER 38.6%
C: HK Dollar Fixed Income Securities
BLELES 58.5%
C A+B
— Unit NAV 878 2 FE
1.25
1.20
1.15
1.10
1.05
g g g 8§ 8
& & & & N &

ZELHMBEETREAUTESNTEBREBE -
IEHTERL - BRSHENAES - i%ﬂﬁiﬁééﬁﬁ;m
FESE B AMOEEAZERTISES - R
ZHRABETERRTE A - V/L\;aﬂﬁfn#iﬁméz_
3% HKF - WEHEERM SRR - BAEHE @ BITH=R
$15 B 7% - 118 AHIBORE3.54% T % £3.07% ' 61& A
HIBOR 8 f33.41% & £2.99% - BB RFEHEERINE
BT 2FEHE S B 2.46% RWEE2.30% ' M5EHER
#2.51% M ZE2.37% °

B3R
5 Years L4 10 Years T4  Since Launch B%17H
9.06% 11.71% 24.34%
Calendar-year Return 4 & [813R
2021 2022 2023 2024 2025
0.00% 0.32% 3.04% 3.33% 2.10%

Dollar Cost Averaging Return (For illustration only) 3 5% 45 3% [ 3 (B E 2 HI B &) °

Year to Date X %45 3 Months =1 A 1 Year —% 3 Years =4
0.81% 0.22% 0.81% 3.86%
1Year —F 3 Years =4 5 Years iF 10 Years +4F Since Launch B %17 H

0.81% 2.58% 2.32% 1.61% 0.96%

1 Please see the corresponding note with the same symbol on page 1.

5 Years L4 10 Years T4  Since Launch B%77H
5.93% 8.40% 12.95%
2021 2022 2023 2024 2025
0.00% 0.29% 1.58% 1.45% 0.81%

F2HE 1 AAARTRAOEERE -
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ARisk & Return Level &\ & B RIZE :

The constituent fund aims at achieving a high long-term return among constituent funds

High available under BCT (MPF) Industry Choice; its volatility is expected to be high.
5 EBCT GRS TRABNANESH - ZRHESUSKENRYRRABR - FH
KRB °
The constituent fund aims at achieving a medium to high long-term return among
Medium to High Egn;tggiix Ignﬁ;havanable under BCT (MPF) Industry Choice; its volatility is expected to
TES EBCT(BHER)ITEAENROEST  ZANESUSRKPESHRHALRAE
2 EHREERES -
The constituent fund aims at achieving a medium long-term return among constituent
Medium funds available under BCT (MPF) Industry Choice; its volatility is expected to be medium.
th TEBCT (81 2) TR BINKNEST - ZRHESUSKPENRHRBAER - &

HRiEEE -
The constituent fund has a low to medium expected long-term return among constituent
Low to Medium xggiﬁvailable under BCT (MPF) Industry Choice; its volatility is expected to be low to
e ZA A B R BEREBCT (ATS) (TR H BNOA GRS BEEIEE - BH
RIBRBIEEF -

The constituent fund has a low expected long-term return among constituent funds

Low available under BCT (MPF) Industry Choice; its volatility is expected to be low.
& ZRHOESNEHRPLHREBCT (BER)TEABNKNESPBEREE - AHKIE
BIK -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.

BREKHES R & EREE | HBCT IRBEBREWEFH D EZ K - MERIKMNESO R & EREE |BIREELRERE
HEMMEE - EH2ZHE -

Sources BRI AR

“BCT" — Bank Consortium Trust Company Limited [BCTiREt M ] — REHETHARARA

— BCT Financial Limited — RS RBRAR
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) TR ETAAERAB ([ RBIRE )
Amundi Hong Kong Limited (“Amundi”) RAEREEEEREBERAR(RAER])
Invesco Hong Kong Limited (“Invesco”) RIBREERER AR (RIE])

Allianz @)  Amundi

ASSET MANAGEMENT

Global Investors RHER AEEE Invesco

Declaration ZE ZE&HR :

Investment involves risks, fund value may go up as well as down and past KREPRERE  EeBRAANY - BEEETRE
performance is not an indicator or a guarantee of future performance. S TMREBERNEZE - KEWNZFHAERBIERR
Members should refer to the MPF Scheme Brochure for BCT (MPF) Industry R UARFHENOKOESKRERR - B2 BCT (&1E
Choice for further details, including the risk factors and detailed investment E)ITEFBREETEHAE -

policies of the constituent funds.

The “market commentary” section contains general information only. The XHERETEO TS TR [EE2ERSE - EREREN
views and opinions as expressed therein may vary as the market changes. HELERAGHEM SRR -
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Remarks &5+

' Constituent fund performance is calculated on the basis of NAV-to-NAV in
HK$ and is net of the management fees and operating expenses. The 10-
year performance figures are not available for constituent funds with history
of less than 10 years, as the case may be, since inception to the reporting
date of the fund fact sheet. (Source: BCT Financial Limited)

Investment manager replacement and changes to investment policy /
objective regarding BCT (Industry) Hong Kong Equity Fund took place on
21 June 2011. Therefore, return figures for the period prior to that date
represent the past performance of the preceeding investment manager and
investment policy / objective of the constituent fund.

Cessation of investment manager regarding BCT (Industry) Global Equity
Fund and BCT (Industry) Global Equity Fund took place on 16 May 2023.
Therefore, return figures for the period prior to that date represent the past
performance of the preceding investment manager of these two constituent
funds.

Cash & Others refers to cash at call and other operating items such as
account receivables and account payables.

It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final NAV
is determined by multiplying the total units cumulated in the same period
with the constituent fund price (NAV per unit) on the last trading day of
such period. The figures are provided for illustration only. (Source: BCT
Financial Limited)

N

Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to
show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

Since launch to end of calendar year return.

-

There is a cap on the Fund Expense Ratio (“‘FER”) of BCT (Industry) RMB
Bond Fund set by the trustee / MPF scheme provider, which is 1.3%.
Since the FER is historical, in that it is based on data from the previous
financial period, the trustee / MPF scheme provider will, if necessary, adjust
its fees or expenses to keep the FER at or below the cap when calculating
the FER.

' KAESRBERNBTNEEFEHEETE &

TENRESEREAREEIH - KRRA(BET
REREREM IR TFEZRNESBEREH/TF
HRNESRRBE - (ARER : RESRER
XA

2011F6A21B BCTUTX)EEREEEE
BMTREKE EREREKR/ BETHRTE
o Wit ERXAHZANKNESRRAEER
RREFNRELEREEERR / BENRR -

202345816 B * BCT(fT5 ) IRKMEEE R BCT
(TR)RBEFESHRECERET - Bk - %W
EROESEZAHZANESRRBBZ RKE
ENARECENRE -

ReREMaERMNE S REMEEHRB (flmEk
RERENFESZEIRE) °

B EEBETHAANREESRASKEEFE
BESFE  DERREEHRAEAKEK —ERXSA
ERRENF—KOES  UERKHELER(E
BUEEFE)BABEKNESEN #RES
BERETCHASAKRZAE mMeEKREEFER
Rt ERAEENKN RS B ABRTAZS
REE—EXZANKNESER(BEMEEF
B)  ERBERERRHZE - (ARRR : RS
BERAR)

REBHIR=F(BRTHERRREH)OKHE
SEAJILIFEFEEE] -

KN EENESFELEERDBESNETAHER
TRMF  BARHEKHESHESRLE -

HMETHEZFEL -

RN/ BERF B E R ARBCT (175 ARKES
AESRTHESREER(HE]) ERA1.3% ° AR
LR RARE EEMBRHOBRERE - XA/ BRE
FTEIZEMATEELLER - @EARENBERTHE
EoRBEXFAS - USESRX L ETBBEFTZH
ERR-
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Remarks &5+

5 Due to the restructuring of BCT (MPF) Industry Choice with effect from 2
September 2024, the structure and investment policies of this constituent
fund have been changed since the said date. Please refer to the MPF
Scheme Brochure for BCT (MPF) Industry Choice for further details of the
changed structure and investment policies.

9 Top 10 portfolio holdings may consist of less than ten holdings.

"® Since launch return.

" The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based
on the latest fund risk indicator — annualised standard deviation of the

constituent fund.

8 ERBCT ()T B2 EHABER2024F 94
2HAEM IR ES 2 AR RIEEBK NG il A
HREN - FAE R B2 ABERBEERRFHERES
BIBCT GRHE£)1THFT 8l 2R B 8IHHE -

* REBENTREEARELRTREE -
Y EETAER -

TS ESMEBRRB - THIRE AT A (E R AR B 5K
RTE - Mz EEERAIREK D ESHRFTESR
BIRE — FEREZRH -

Risk Class Fund Risk Indicator — Annualised Standard Deviation £ EBIEE — FEEEE
BRI Equal or above {5 Less than 2R
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
5 15.0% 25.0%
\_ 7 25.0%

J

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment
Funds; and (ji) the risk class has not been reviewed or endorsed by the

Securities and Futures Commission.

() BB AR MR GIERTER B ERBRECEES
REARSWETRDAHE ¢« (i) BBRAASIREEE
BHBXHRBA -



“BCT" IBCT $REEERE]

MPF Scheme Provider 3&f&& 51 21&4# A : BCT Financial Limited $REt£RIBAR AT
Trustee & Administrator ZEEARITEEIEA :

Bank Consortium Trust Company Limited $RE#{E5E B R R

Member Hotline B 83145 : 2298 9333
Employer Hotline {33143 : 2298 9388
18/F Cosco Tower, 183 Queen's Road Central, Hong Kong

EHREEAET183EHEKE 1818 é
www.bcthk.com g
Issued by BCT Financial Limited FR$RE{ £RIE R AF T carngcompany £

il Service
TEH RS R
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